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Canadian Banks. 


Foreign Bawks. 





” Foreign Exchange. 


NEW YORE 


Produce Exchange Bank 


Capital ...81,000,000 | Surplus....8250,060 


{(RANSAOCTS A GENERAL BANKING BUSINESS. 
Issues Certificates of Deposit bearing Interest. 
Solicits Mercantile and Personal Accounts. 
BUYS AND SELLS STERLING EXCHANGE. 
Draws upon and makes Cable Transfers through 


HE LONDON CITY AND MIDLAND BANK 
LIMITED, LONDON. 

Qtreular Letters of Credit issued for Travelers’ use 

in Foreign Countries; also. Commercial Credits. 


BLAIR & CO., Bankers, 
338 WALL STREET, 
NEW YORK. 


RAILROAD AND MUNICIPAL 
INVESTMENTSECURITIES 


Letters of Credit. 
LawrenceT urnure&Co. 


Bankers, 


50 Wail Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Issue commercial and travelers 
q@redite, exchange and cable transfers on all parts of 
CUBA AND PUERTO RICO. 


Lendon Bankers—Lenden Joint-Stock 
Bank, Limited. 
Paris Bankers—Heine & Co. 


H. B. HOLLINS &CO., 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers on Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelors, 
available in all parts of the world. 


Goldman, Sachs & Co., 


BANKERS, 
31 NASSAU STREET, NEW YORK. 


Buy and Sell Foreign Exchange. 
ISSUE 
Commercial and Travelers’ 
Letters of Credit, 


Available in all parts of the world. 
DEALERS IN 


investment Securities 
and Commercial Paper. 


Reitze, Stern & Schmidt, 


FOREIQN EXCHANGE 

INVESTMENT SECURITIES. 
Re. 45 EXCHANGE PLACE, NEW YORK. 
Members N.Y. Stock, Cotton and Produce Exchanges, 


LINCOLN, CASWELL &OCO. 


SUCCESSORS TO 


Chas. T. Wing & Co., 
BONDS. 


18 Wall Street, - - - New York. 
2 KILBY ST., BOSTON, MASS. 


























Euarson MCMILLIN, HENBY B. WILSON. 


Emerson McMillin & Oo.,, 


40 WALL STREET, NEW YORK. 
DEALERS IN 
GAS WORKS, STREET RAILWAYS 





AND INVESTMENT SECURITIES. 


THE CANADIAN BANK OF 
COMMERCE. 


HEAD OFFICE, TORONTO. 
PAI2-UP CAPITAL...... ees sees $38,000,000 
RESERV E......ceccccccccceccccccccese $2,000,000 

NEW YORK OFFICE, 
Nos. 16 AND 18 EXCHANGE PLACE, 
ALEX. LAIRD and WM. GRAY, Agents. 


LONDON OFFICE—60 LOMBARD ST., E. C. 
Bankers in Great Britain: 
THE BANK OF SCOTLAND, 
LLOYDS BANK, Limited. 

SMITH PAYNE & SMITHS. 
Correspondents: 

Belaium—Banque D’Anvers, France—Credit 
Lyonnais. Germany—Deutschne Bank. Holland 
—Disconto Maatechappij. India, China, 
and Poilipptne Islands—The Chartered Bank 
of India, Australia and China. Austrailia and 
New Zealund—Union Bank of Australia, Limieed. 
South Africa—Bank of Africa, Limited, Standard 
Bank of South Afmea, Limited. 

Buy aud Sell Sterling and Continental Exe 
change and Cable Transfers. Commercial 
and Traveler»’ Credits. Collections made at 
all peints. Banking and Exchange business 
ef every description transacted with Canada. 


Bank of Montreal. 


{EsTABLISHED 1817.) 
CAPITAL Paid in.........813,000.000 Gold 


UNDIVIDED PROFIT. ..............8427,180 
HEAD OFFICE, MONTREAL. 
Rt. HON. LORD STRATHCONA AND MOUNT ROYAL 
G.C. M. GQ... .eeeeee seecceccececccesces +-+-.-President 
B. 8. CLOUSTON.......00eeeeeee General M 


NEW YORE OFFIOR, 
Nos. 59 and 61 WALL STREET. 
BR. Y. HEBDEN, 
JM: GuEaTa, } Agents, 


Buy and sell Sterling and and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ b parts of the world; 
issue drafts on and make coljestions in Chiengo am 
throughout the Dominion of of Canada. 


London Office, No. 22 22 Abchurch Lane, 
ALEX’R LANG. Manager. 











BANK of BRITISH NORTH AMERICA 
ESTABLISHED IN 1836, 
INCORPORATED BY RoYaL CHARTER IN 1840, 


Paid-up Capital......... 7. .-61,000,000 Sterling 
Reserve Fund. £325,000 
LONDON OFFicE—8 Clements Lave,Lombard 8t., H.C. 
Agents in New York, { 3. ol WELSE: 
62 WALL STREET. 

Buy and sell Seting Beet Myshonee and Cable Trans- 
fers. Issue De mand make collections 
in Scotland. Ireland, poe and South Africa; 
also Canada, including Dawson City, Atlin City and 
San France, Ca 

etal Credits issued for use in Hurope, China, 
and a Indies; the Braz . River 


Japa ‘fast 
Plate. * Australia, 

reular Notes ened in pounds Sterling, available 
in all parts orth the worid, 





Imperial Bank of Canada 


HEAD OFFICE, TORONTO. 
$2,500,000 
1,700,000 


H. 8. HOWLAND, President, 
T R. MERRITT, Vice-President. 
D. R. WILKIE, General Manager. 
BRANCHES in Ontario, Quebec, Manitoba, North- 
West Territories and British Columbia. 
Agents in London: | Agents is wow York; 
ited, ontreal, 


Lloyd’s Bank, Lim 
72 Lombard Street. Bank ot way 
Western Nat. Bank. 


COLLECTIONS promptly made in any part of 
Canada. 
DRAWERS OF STERLING EXCHANGE. 


Merchants’ Bank of Canada. 


HEAD OFFICE: MONTREAL, 
$6,000,000 
$2,600,000 


NEW YORK OFFICE: 63 and 65 Wall 8t. 
T. E. Merrett, Agent. 


Buy and Sell Sterling Exchange and Cable Trans- 
fers; grant Commercia) Credits; make Collections 
and ‘issue Drafts on all parts of the United States 
and Canada. 

Loadon Agents—Royal Bank of Scotland, 
123 Bishopsgate St., E. C. 











H. MOUNTAGUE VICKERS, 
15 Wall Street, -°- New York. 
INVESTMENT BROKER. 
HIGHEST GRADE RAILROAD 


BONDS, 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE, 8 TO 18, 
CAPITAL, fully paid....... 
M. 150,000,000, 
RESERVE, December 81, 1899.... $11,428,000 
Mz, 48,000,000, 


$35,715,000 


BRANCHES : BREMEN, HAMBURG, FRANK- 
FORT-on-M., MUNICH, DRESDEN 


AND THE 
DEUTSCHE BANK (Berlin) London Agency 
4 George Yard, Lombard Street, 
LONDON, E. C, 





The Union Discount Co. 
of London, Limited. 


89 CORNHILL, LONDON, Jan. 3, 1901, 


Capital Subscribed...... eliskeiaswe eee 

Paid Up... 

Reserve Fand. 
85—S$1 STERLING. 

NOTICE IS HEREBY GIVEN that the RATES OF 
INTEREST allowed for money on deposit areas 
follows: 

AT CALL, 3% PER CENT. . 
AT3TO?7 DAYS’ NOTICK, 3% PER CENT. 

The Company discounts approved English bana 
and mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities, 


CHRISTOPHER R. NUGENT, Manager. 





DIRECTION DER 
DISCONTO - GESELLSCHAFT, 


ESTABLISHED 13851. 
BERLIN, W. LONDON, E.C. 


35 UNTER DEN LINDEN. 5 FENCHURCH STREET. 


Leama iodati one DISCONTOGE, BERLIN. 
SCONDITO, LONDON. 


CAPITAL, fully-paid - - = $30,000,000 
m. 130,000,000, 

RESERVE, Dec. 31, 1899 $8,800,000 
Mm. 37,076,576. 


With the unlimited personal liability 
of the following Partaers: 
M."SCHINCKEL, 
A. SALOMONSOHN 
HOETER. 


A VON HANSEMAN, 
A. LENT, 
A. SCHOELLER, a. 


Heinemann & Co., 
62 Gresham House, E. C,, 
LONDON. 





Solicit accounts and agencies of Banks, Railways, 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur- 
chase and sale of Bonds, Shares, &c.. &6, 
on the Stock Exchange. 

Interest allowed on Deposits, subject to 60-days 
sight drafts, at Bank of England rate, and 
one per cent below that rate subject to de- 
mand urafts. 


Negotiate Railway, State and City Loans. 


Chartered Bank of India, 
Australia and China,. 


Hatton Court, Threadneedle St., London: 
INCORPORATED BY ROYAL CHARTER. 
Capital, £800,000. Reserve, £525,000 

The Corporation buy and receive for —— 
= <n og — as, grant 
ava and the ine Islan 
ble at their Seaneliee one Ra drat papa 
business connected with the Hast. 


AGENTS = NEW YORE, 
The Canadian Bank of Commerce, 
16 EXCHANGE PLACE. 


For other “FOREIGN CARDS” see Next Page 
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Foreign. 





Rew Bork Stock Exchange Houses. 





The Railway Share Trust 
& Agency Company, 
LIMITED, 


4 Bank Buildings, London, England. 
Subscribed and Paid-up Capital, £971,000 


This Company undertakes the negotiation and 
esue of Loans and Capital of Companies on the 
London market, and acts as agent for approved 
Railway or other Corporations in payment of inter 
est, Dividends, Registration of Stock, and generally 
andalso a Trustee for Debenture holders. 


CABLE ADDRESS, PAVY. LONDON. 





BOISSEVAIN & CO.,| 


15 WALL STREET, 
NEW YORK. 





Adolph Boissevain & Co, The Swiss Bankverein, 
AMSTERDAM, | LONDON, 
HOLLAND. | ENGLAND. 


TRANSAOT A GENERAL AMERICAN AND 
FOREIGN BANKING BUSINESS. 


Hong Kong & Shanghai 


BANKING CORPORATION. 
Paid-up Capital (Heng Kong 6 ourreneyy $10,000,000 





Reserve Funds { [2 Gla. ---¢o0-000-000 ¢ 22,000,000 
Reserve Liability of Proprietary ; sebistabedpiois 10,000,000 


rant drafts, issue Letters of Credit for Travelers 
and negotiate er collect bills payable at Amoy, 
] Batavia, Bomba Calcutta, Colombo, 





A. M. ‘TOWNSEND, Raed 50 Wall St, 


Jordaan, Cohen & Wennink, 
BANKERS, 





PARIS. 
Financial, 
A. M. Fletcher, 


BANKER, 
128 Broadway, - New York, 











Transacts a General Banking Business. 
Money Loaned on Approved Ooltlateral. 
DEALS IN GOVERNMENT BONDS AND OTHER 
INVESTMENT SECURITIES. 


Accounts of Banks, Bankers, Corporations 
and Individuals Solicited. 





The Investment Company 
of Philadelphia. 


310 Chestnut St., Philadelphia, 
Paid-Up Capital, = $800,000 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market and will make ad- 
vances upon approved Corporate, Personal or Real 
Estate security. 

Under its charter rights it will act as Trustee, 
Agen or Manager for the control of corporations 

or or forthe cc construction of of public or private works. 


Adrian H. Muller & Son, 


AUCTIONEERS, 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 
W F REDMOND. LOUIS MESIER, 
Office No. 24 Pine Street, N. Y. 








LADD,WOOD&KING 


Members N, Y. Stock Exchange, 


Investment Securities, 
7 WALL STREET. 





GEO. H. HOLT | pstnent 


& CO., 


10 Wall St., WN. Y. 
BANKERS, 


Securities. 


Members N. Y. Stock Exchange- 


GEORGE H. WATSON JR., 
WILLIAM HERBERT, 
Member N. Y. Stock Ex. 


Wilson, Watson & Herbert, 


BOND AND STOCK BROKERS, 
No. 6 Wall Street, New York. 


Frederic B.Cochran&Co. 


MEMBERS N. Y. STOCK EXCHANGE. 
20 BROAD STREET, NEW YORK. 


DEALERS AND BROKERS IN 


U. 8S. GOVERNMENT 
BONDS. 


EX. NORTON & CO., 


110 Wall Street, New York. 


Ex. NORTON, Gro. F. NORTON, 
Member N. Y. Stock Ex. 


INVESTMENT SECURITIES. 


BOODY, McLELLAN& CO., 


* BANKERS, 
Ne. 57 Broadway, New York City. 
MEMBERS NEW YORK STOCK EXCHANGE. 


STOCKS, BONDS and INVESTMENTS. 
ORDERS EXECUTED 
FOR INVESTMENT OR ON MARQIN. 


John H. Davis & Co., 
BANKERS, 
NO. 10 WALL 8T., NEW YORK. 
Orders for Stocks and Bonds executed at all 
Exchanges. Especial attention given to supplying 
high-class 
INVESTMENT SECURITIES. 


.S. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, - - NEW YORK. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, New York. 


TELEPHONE NO. 2907 CORTLANDT. 


JAS. H. OLIPHANT, ALFRED L. NORRIS, 
Members New York Stock Exchange. 


THEODORE WILSON, 
Member N. Y. Stock Ex. 























Howard Lapsley & Co., 
110 EXCHANGE COURT, N. Y. 


Transact a General Banking and Stock 
Exchange Business. 
ACCOUNTS OF BANKS & BANKERS SOLICITED 


INTEREST ALLOWED ON DEPOSITS, 


R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 
33 Wall Street, New York. 








A. M. KIDDER &CO., 
BANKERS, 


18 WALL STREET, NEW YORK, 


Established 1865. 
MEMBERS OF NEW YORK STOCK BXCHANGS, 
Allow interest on deposits oa grad be sight 
Buy and sell on commiss mamission stocks ds ete 
for cash or on margin, and d Voy 


Investment Securities. 
H. J, Monga. W. M. Kippaa 
HAS. D. MARVIN. Guo. 8. Cox. 





TRACY &CO., Bankers 


36 WALL STREET. 


Chicago, NEW YORE. Milwaukee. 
Connected by private wire. 


High-Grade Bonds. 


Members New York & Chicago Stock Exchanges, 





HERBERT C. WRIGHT. GEORGE M. FERGUSON. 


Wright & Ferguson, 
BONDS — STOCKS — GRAIN, 


234 LA SALLE STREET, CHICAGO, 


MEMBERS: 
New York ‘Stock ExchangejChicago Stock Exchange 
New York Cofee ExchangeWChicago Board of Trade 
PRIVATE WIRES TO NEW YORK. 


Ww. FAHNESTOCE, T.J. MUMFORD, R.B.DODsoN 
(Member N. Y. Stock Ex.) 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET. 


Gilman, Son & Ca,, 


BANKERS, 
NO. 62 CEDAR STREET, N. Y. 


In addition to a General Banking Business, Buy 
and Sell Government Bonds and Investment Se 
curities. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALL STREET. - - NEW YORK. 
53 STATE STREET, - = BOSTOXK, 


Members of the New York and Boston Stock 
@xchanges, Private wire between the two offices 


(nformation given in to all oo a securities 
and quotations furnished. 


FLOYD & MOORE, 


Bankers and Brokers, 
EMPIBE BUILDING. 
STOCKS, BONDS, 
INVESTMENTS, 
Members of New York Stock Exchange. 
yu. M. HARRIMAN, Member N. Y, Stock Hxchange 
LIVER HARRIMAN, JR. NICHOLAS FISH, Special 
Harriman & Co., 
EQUITABLE BUILDING, NEW YORK. 


BANKERS AND BROKERS. 
Transact a General Banking and Stock Exchange 
Business. 


R. J. Jacobs & Co., 


41 New Street, New York. 
Members New York Stock Exchange. 
Orders Executed for Investment or on Margin. 


INVESTMENT SECURITIES. 























HENRY G. CAMPBELL, «Members N. ¥. SLs 
J. BORDEN HARRIMAN, Exchange. 


H. G. Campbell & Co., 


BOXD AND STOCK BROKEBES, 
11 Wall Street, 
NEW YORK. 
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Bankers and Brokers Out of Rew Bork. 
CHICAGO. CHICAGO. PHILADELPHIA. 
Edward B. Smith & Co., 
BANKERS, 


Schwartz, Dupee & Co., 


Stocks, Grain and Provisions, 
2 Board of Trade, 
CHICAGO. 


7 New Street, . New York, 


Bartlett, Frazier & Co., 
STOCKS AND GRAIM. 


WESTERN UNION BUILDING 
CHICAGO. 


PRIVATE WIRES. 








EDWIN L. LOBDELL, 


Stocks and Bonds, 


A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 


THE BOURBSE, FIFTH ST., PHILA. 


85 Cedar Street, cor. Broadway, New York. 
Members New York and Phila- Stock Exchanges. 


E. W. Clark & Co., 
BANKERS AND BROKERS, 
No. 139 South Fourth &t., 
PHILADELPHIA. 





Transact a general banking business. Allow itn- 
terest on deposits, 

Members oft the Philadelphia and New York Stock 
a and connected by private wire witb New 





S. HOPPER, 
ez re of Philadel phia Steak Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 


Investments receive our special attention. Infor- 
mation cheerfully furnished regarding present 
holdings or proposed investments. 











“The Rookery,” CHICAGO, ILL. CHICAGO, ILL. 
MEMBER NEW YORK STOCK EXCHANGE. Members New York Stock Exchange, Chicago 
CHICAGO STOCK EXCHANGE. Stock Exchange and Chicago Board of Trade. 
CINCINNATI. PITTSBURG. 





W. E. Hutton & Co., 
CINCINNATI, OHIO. 
BROKERS AND DEALERS IN ALL 
CINCINNATI AND OHIO 
SECURITIES. 


Irwin, Ballmann & Co., 


Brekers and Dealers in 
CINCINNAT! BONDS AND STocks, 
37 East Third &., Cincinnati, Ohie. 


SzAsoONGooD & Mayer, 


8. W, Corner Third and Wainut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


High-Grade City, County, Town and School Bonds 

issued in pe me ing od Forsafe and States of the Union, 

‘or safe and eee invest- 
yt Trust F 











especially 
ment for! ste, 


PACIFIC COAST. 


canes 8T. GOAR, EDWARD POLLIT? 
embers Stock and Bond Exchange. 


Edward Pollitz & Co., 


STOCK AND BOND BROKERS, 
Hawaiian Sugar Stocks a Specialty 


403 Califernia Street, 
SAN FRANCISCU. CAL. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1859. 
fransact a General I Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 




















______ MILWAUKEE. 
Oliver C. Fuller & Co., 


INVESTMENT BANKERS, 

MILWAUKEE, WIS. 
DEALERS IN 

Railroad and Corporation 


BONDS. 





Municipal, 











A. Strassburger, 
STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 





Henry Sproul & Co., 


PITTSBURG, PA. 


MEMBERS 
NEW YORK 
PHILADELPHIA Stock 
CHICAGO Exchanges 
PITTSBURG 


AND 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 


CORRESPONDENTS: 
Bank of New York, N. B. A. 
First National Bank of Philadelphia. 
PITTSBURG, PA 
ESTABLISHED 1871. 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 














T. Mellon & Sons’ Bank, 
PITTSBURG, PA. 


GENERAL BANKING, COLLECTIONS, 
INVESTMENTS. 


ST. LOUIS. 
Whitaker & Company, 


Successors to 
WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS. 











John H. McQuillen &Co, 


BANKERS AND BROKERS, 
104 SOUTH FOURTH STREET, 


PHILADELPHIA. 
Members Philadelphia Stock Exchanve. 


SOUTHERN. 











TLLIAM wie & Sons, Established 1802. 
Witsom, COLSTO.! & 0.” 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 

216 East Baltimore Street, Baltimere. 

Investment and Miscellaneous Securities a spec- 
ta oopt! wna facilities fi ya in all classes of 

ional es for 

Southern Bonds. Loans on Collateral Securities 
negotiated. 


Wyndham Bolling, 
BANKER, 
RICHMOND, VA. 

Southern Securities, 
Virginia-Carolina Chemical Co. Steck. 


cE eer National Bank, New 
0 








Davenport & Co., 
BANKERS AND BROKERS, 


RICHMOND, VIRGINIA. 
ESTABLISHED 1960. 


Correspondence solicited and information fur- 
nished about Southern State, Municipal and Rail- 


road Investment ties. 
Reference—Bank of New York, N. B. A. 


Mottu, de Witt & Co., 
Bankers and Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 











Richardson & Clark, 
. BANKERS, 
25 Exchange Street, Providence, R. I. 


Transact a general banking business. Bonds, 





Stocks and Local Securities. Commercial Paper 


bought and sold on commission. Private wires to 
New York, Boston and Philadelphia 


A. G. Becker & Co., 


(INCORPORATED. } 


COMMERCIAL PAPER, 


8. W. Cor. Monroe & La Salle Sts., Chicago, Ill. 








John W. Dickey, 


BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES. 


ST. PAUL. 


Chas. H. F. . Smith & Co., 


INVESTMENT SECURITIES, 
STOCKS, BONDS AND GRAIN, 
Pioneer Press Bidg., ST. PAUL, MINN. 


Only members New York Stock Exchange in th 
Northwest. Members Chicago Board of Trade 
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trust Companies. 


Lrust Companies. 





OFFICE OF THE 


ATLANTIC MUTUAL! 
INSURANCE CoO. 


New YorRK, January 22d,1901. | 

The Trustees, in conformity with the Charter 

of the Company, submit the following state- | 

ment of its affairs on the 3lst of December, 
1900: 


Premiums on Marine Risks from 
lst January, 1900, to 31st De- 
cember, 1900 

Premiums on Policies 
marked off lst January, 1900. 


Total Marine Premiums........ 


Zusuranuce. | 
} 
| 
| 
| 


| 


»278,413 54 
828,796 25 


$4, 107,209 79 








Premiums marked off from ny oo oe 
January, 1900, to 31st Decem- 
ber, 19 $3, 407,886 18 | 


eww awn cewese cesses seans 





oe | 
Interest received | 
during the i, $346,028 89 | 


during the year. __23,833 38 


"$369,862 25 


Losses paid during 
the year which 
were estimated | 
in 1899 and pre- | 
vious years. -~ $416,202 81 | 
occurred and | 
were estimated 
andpaidin 1900 1,101,744 24 | 


$1,517,947 05 
Less salvages __150, 307 00 


#1,36 367,640 05 


Returns of Premi- 
ums & Expenses. $399,096 13 


The Company has the fullow- 

ing Assets, Viz.: 

Uni States and State of New 
York Stock, City, Bank and 
other Stocks...........-.-..... 

Loans secured by Stocks and 
special deposits in Banks and 
Trust Company................ 

Real Estate cor. 

Wall & William 
Streets, cost... $1,050,000 00 

Paid toward erec- 
tion ofinew build- 
seine in seiteel ‘ 

Other real estate 
and claims due 
the Company... 


$5,537,024 00 


1,693,805 82 


622,873 59 


75,000 00 
Premium Notes and Bills Re- 
ceivable 
Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign 





1,747,373 59 
1,156,783 60 | 





ES Pe a 195,818 81 
Ra 183, 434 83 83 
ee $10, 514,740 65 65 | 


| 

Six per cent interest on the outstanding c cer- r- | 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and | 
after Tuesday, the fifth of February, next. | 

The outstanding certificates of the issue of | 
1895 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fifth of February next, 
from which date all interest thereon will cease. 
The certificates to be produced at the time of 
payment, and cancel 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1900, for which 
certificates will be issued on and after Tues- 
og. the seventh of May, next. 

y order of the Board, 


J. H. CHAPMAN, Secretary. 





TRUSTEES: 
Gustav Amsinck, Clement A. oo ae 
Francis M. Bacon, Leander N. Lovell 
Vernon H. Brown, Clifford A. Hand, 
Waldron P. Brown, 
William B. Boulton, 


George Segal. Charles D. Leverich, 


Joseph H.Chapman, Levi P. oe 
George C. Ciark, W. H. H. Moo 
James G. De Forest, Charles H. Marshall, 


George H. Macy, 
Frederic A. Parsons, 
George W. eentaen, , 
John L. Riker, 


dames H. Dunham, 

William E. Dodge, 

Cornelius Eldert. 

Ewald Fleitmann, 

Edward Floyd-Jones, A. A. Raven, 

Horace Gray, Gustav H. Schwab, 
William C. Sturges. 


A. A. RAVEN, President. 
F, A. PARSONS, Vice-Pres’t. 
CORNELIUS ELDERT, 2d Vice-Pres’t. 





THEO. P. JOHNSON, 3d Vice-Pres’t. 





STATEMENT. 


North Aekerieen 
Crust Company, 

















OAKLEIGH THORNE, President. 
HEMAN DOWD, . 
WM. H. CHESEBROUGH, Vieo-Eresidents. 
STANLEY L. CONKLIN, Secretary. 








Banks. 





TheNinth National Bank 


OF THE CITY OF NEW YORK, 
497 BROADWAY. 


ALVAH TROWBRIDGE, President 
H. H. NAZRO, Cashier. 





Canal Bank, 


NEW ORLEANS, LA. 

(Successor of N. O. Canal & Banking Co.) 

CAPITAL, $1,000,000. 

J.C MOnRIB, President 

DWAKD TOBY, whee Fresident 
EDGA NOT. Cashier. 
Correspondents — National pg Bank, Nationa! 
Bank of Jommenaeee, New York; Boatmen’ s Bank, St 
Louis; N. W. Nationa! Bank. Chicago: Merchants 
National Bank, Boston, First National Bank, Chicago. 





FiRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, ° $1,000,000 
SURPLUS AND PROFITS, = $500,000 


Transacts a General Banking and Foreign Exchange 
‘Business. Collections receive Special Attention. 
OFFICERS: 

F.G. BIGELOW, Pres’t. F.J. Kipp, Cashier. 
Wx. BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier 





San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | ECE $1, — 
JAMES MOFFITT, V.-Pr 


mercial and Travelers’ Credits issued, availa- 
b'e in all parts of the world, 





| 
| 


CSLENIAL 
Trvst @mpany, 
ST.PAVLBVILDING, 


222 Broadwav, New York, 











| 


| Capital, $500,900 | 


December 31, 1900. 
ASSETS. Capital, Surplus and $2,000,000 
| Cash on hand and in benks..... $3,662,671 40 Undivided Profits oe 
| Foreign Exchange..........000+ o 258,766 43 | 
| Loans ese 6,944,529 62 | Transacts a general Trust and Banking business 
| United States ani City Boads.. 8,361,834 40 | 
Other Stocks, Bonds and Secur- Se | ALLOWS INTEREST ON DAILY BALANCES 
ities see 2,121,902 46 OFFICERS: 
Real EState...sssssssssssseen ssssseeees 38,847 07 "WICHARD DELAFIELD, ( 
| Furniture and Equipment of CORD MEYER _ { vice Presidents. 
main office and branches.. 94,343 69) ees Wa OASMANN. Treasurer, 
—_______ EDMUND L. JUDSON Secretar 
DOG ssssicascssonsacssvonvcccsesenseee hy Rl Teen OF HILIP $. BABCOCK. ‘Trust Officer. 
TRUSTEES: 
LIABILITIES. Aussi &, Flower, Perry Belmont, 
Capital Stock 2,000,000 00 oe Falmer, Benry | N. Whitney, 
Surplus and Undivided Profis.. 2,689,868 91 | Richard é Deleseld, Thee. \ - ize ers, 
aniel OU’ Day, L. C. Dessar, 
eo ts seeesssssesescssssarsessceesee 21,788,026 16 | Percival Kubne, Geo. Warrea Smith, 
fee Cs _ ih 4 amen Pickersom, 
Total oe -11$16,477,895 07 | Vernon Hi; Brown. W. Gui intard, 
W. Seward Webb 





The Merchants’ 
Loan & Trust Comvanv, 
Chicago. 


CAPITAL AND SURPLUS, - $3,750,000 


A General Banking Business Transacted, 
ORSON SMITH, President. 
E. D. HULBERT, Vice-President. 
LEON L. LOEHR, Secretary. 
J.G@ ORCHARD, Cashier. 
F. N. WILDER, Assistant Cashier. 
F. G. NELSON, Assistant Cashier. 


DIRECTORS: 
Marshall Field, Lambert Tree, £E. M. Phel 
C. H. McCormick, A. H. Burley, Drece Smi 
John W. Doane, E.T. Watkins, M.J. Wentworth 
Albert Keep, BE. D. Hulbert, Enos M. Barton, 


Authorized by law te accept Trusts and 
receive deposits of Trust Funds. Acts as 
Executor, Administrator, Guardian, Cen 
servator, Registrar. and Transfer Agent, 


The Union Trust Co. 


715-717-719 CHESTNUT STREET, 
PHILADELPHIA, PA. 
Incorporated 1882. 
Surplus, $250,000 


Transacts a General Trust and Safe Deposit Business, 
Acts as Transfer Agent, Registrar and Trustee 
under corporation mortgages. 
Collects on remits Income at reasonable Rates. 
Solicits accounts of Bankers and others. 
Interest allowed on Deposits. 








President, CLARENCE L. HARPER. 
Vice-President. GEORGE A. eae 
2d Vice-Preside: t, GEORGE BURNHAM Jpg 
Treasurer and Secretary, WILLIAM J. CLARK. 
DIRECTYRS: 

Geo. Burnham Jr.,'C. L. Harper, {Wm. B. Irvine, 
Geo. A. Fletcher, ‘|Walter oo. 18 wre. — 

< erkins, os. R. 
ten gen oseph Thomas, 


Frank Moss, Wm. C. Stoever, 
Accountants. 


Wm. J.Clark,) /Wm.H. Eberle 





—s 


WM. FRANKLIN HALL 
Accountant, 


Exchange Buildin, 

53 State Street, BOSTON, MASS. 
Books audited. Examinations and investiga 
tions conducted with the utmost 
care and efficiency, 


Haskins & Sells, 
Certified Public Accountants, 
No, 30 BROAD 87., NEW york. 


Patterson, Teele & Dennis, 


CE RTIFIED’ PUBLIC ACCOUNTANTS, 

















30 Broad Street, - New York. 
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_ Etuancial, 


“380. | ~«:1900. 


The United States Life 


Insurance Co. 
jn THE CITY OF NEW YORK. 


OFFICERS: 
GrorGE H. BuRFORD, President, 
Gro. G. WILLIAMS, Vice-Pres. 
C. P. FRALEIGH, 2d Vice-Pres, 
Ricu’p E. CocHRAN, 3d Vice-Pres, 
A, WHEELWRIGHT, Secretary. 
J. L. Kenway, Asst. Secretary. 
Wa. T. STANDEN, Actuary. 
ARTHUR C, PERRY, Cashier, 
Joun P. Munn, Medical Director. 


FINANCE COMMITTEE: 
Gro. G. WILLIAMS, Pres. Ohem. Nat. Bank 
Joun J. TUCKER, - - - Butlder 
E, H. PERKINS, JR., Pr. Imp. dé Trad. Nat.Bk 
JammsR. PLUM, - + - - Leather 


Active and successful Agents wishine to 
represent this Company may com: 
municate with Richard E. Cochran, 
3d Vice-President, atthe Home 
Office, 273 Broadway, N. Y. 


ASSETS 


REALIZATION CO., 


Ashland Block, Chicago, 
{42 So. Fourth St., Philadelphia, 








Will buy the assets of estates 
in process of liquidation, any- 
where in the United States. 





TRANSMISSION ROPE, 


CORDAGE 
:4} 42 SPECIALTIES. 
THE A 








TOWING LINES, 


SHIP'S HA WSERS, 











MERICAN 
MANUFACTURING 
COMPANY, 


68 WALL STREET, NEW YORK. 





Municipal and Corporation Bonds 
Te net the Invester 


3 to 5% Per Cent. 


Lists sent on application. 


111 Congress Street, Boston. 
Chamber of Commerce Bldg., 
Cleveland, Ohie. 


Fred. H. Smith, 


STOCK BROKER, 8 BROAD 8T., N. Y. 
Member N. Y. Con. Stock Exchange. 


STOCKS, BONDS, GRAIN. 


Bought, sold and carried upon moderate margin, 
COMMISSION 1-16TH,. 
Book of Railway Statistics upon Application, 
Tel. 2885 Cort. Established 1848 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZ! DODD, PRESIDENT 


Assets (Market V. t 7 : 
Siabilttiogss re ns ee Ae oe 
Surplus (N. J. and N. ¥. Standard).... 6,125,364 91 
THE NEW POLICY CONTRACTS 
OF THE 
MUTUAL BENEFIT 
‘ CONTAIN 
Special and Peculiar Advantages 

















Financial. am 
SIMON BORG & CO., 


BANKERS, 
No. 20 Nassau Street, 





New York 


High-Grade 
Investment Bonds 
And Guaranteed Stocks 


ce ee 


Descriptive Circular sent upon application. 


G. Sidenberg & Kraus, 


BANKERS AND BROKERS, 


20 BROAD ST., N. Y. 
Members New York Stock Exchange. 


Orders Executed for Stocks and Bonds 
for cash or on margin. 


INTEREST ALLOWED ON DEPOSITS 
Investment Securities. 








INVESTMENT BONDS A SPECIALTY 


ROLSTON & BASS, 


STOCKS. BONDS, 
AND MISCELLANEOUS SECURITIES. 
16 BROAD STREET, NEW YORK. 
P. O. Box 2956, 


W. H. ROLSTON, 
W. ALEX. BASS, JR., 
Members N. Y Stock Ex. 


EDWIN 8S. HOOLBY, 





WILSON & STEPHENS, 
BANKERS, 


41 WALLST., - NEW YORK. 


Investment Bonds. 





Flagg & Worcester, 


(SUCCESSORS TO REED & FLAGG,) 
INVESTMENT SECURITIES, 
No. 11 Pine Street, New York. 


WItLtuaM H. FLAGG. WILFRED J. WORCESTER, 


W. A. C. EWEN, 


Railroa* Bonds and Guaranteed Stocks 
FOR INVESTMENT. 

Commission Orders Executed. 

Car and Engine Trusts Negotiated. 


Ten years’ experience in the Financial and 
Operating Management of Railroads, 
2 WALL STREET, - - - NEW YORK, 


Jacob Rubino, 
3 BROAD 8T., Drexel Bldg.. NEW YORK. 
BROKER AND DEALER IN 


Railway Bonds, Guaranteed Stocks and 
other Investment Securities 








Financial, 
Richard V. Harnett & Co. 





AUCTION SALE 


STOCKS and BONDS, 
Tuesday, Jan, 29, 1901, at 12:30 P. M. 


At the New York Keal Estate Salesroor, 


No, 111 Broadway. 


For account of whom it may concern: 
29 shares Brooklyn Rapid Transit Co., $100 each. 
60 shares Bennington Petroleum Co., $5 each. 
200 shares Ulster Company, $5 each. 
200 shares Copper King of Arizona, $1 each. 


Lists at Auctioneers 71 and 78 Liberty Street. 


N. B.—Sales should be received by noon on Friday 
to get the benefit of advertising in this paper. 





THE AUDIT COMPANY 
OF NEW YORK. 


Queen Building, New York Life Bldg., 
Cedar & William Sts, La Salle & Monroe Sts, 
New York City. Chicago. 


An Audit by this Comvanv 


is a Guarantee that 


1. The books have been closed in a 
proper manner. 





2. Any carelessness or irregularities 
have been discovered. 


8. The simplest modes of book-keeping 
have been suggested. 


4, If the books do not present a true 
commercial situation, the fact 
will have been pointed out. 





Inspections of books are made without 
charge, for the purpose of quoting 
prices. Terms are reasonable because 
of the despatch with which audits are 
made and reports are furnished. Man- 
agerial oversight is given to all ac- 
counting. 





THE GRAND PRIX. 


es) ) 





WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only American papers whicb have 
ever received this—the bighest honcr that can be 
conferred. It means they are the most perfect 
made. Insist on having them for yur fine corres- 
pondenceand your office stationery. Are you using 
Whiting’s Ledger Papers in your Blank-Books? 
Samples and booklet free. 


WHITING PAPER COMPANY, 


HOLYOKE, MASS., 








which are not combined in the 
POLICIES OF ANY OTHER COMPANY. 





That do NOT NEED REORGANIZATION, 





Anp 150 DUANE STREET, NEW YORK. 


THE CHRONICLE 


(Von, LXX1I, 








Financial. 


$500,000 


Wheeling & Lake Erie 
R. R. Co. 


1st Cons. Mtge. 4% Gold Bonds, due 1949. 





A first mortgage on 202 miles of road in Ohio, and 
upon maturity or retirement of the outstanding 
Divisional Bonds, a like amount of Consolidated 
Mortgage bonds being held in trust to retire same, 
will be a first mortgage on the entire property of 
about 465 miles. Earnings for 1900 show large in- 
crease over previous year. and the net earnings are 
now at a rate sufficient to puy all interest, a divi- 
derd on first preterred stock, and leave a surplus. 

At the price we offer these bonds they will yield 
about 434% on the investment. Exact price, which 
is subject to advance, and full particulars, copy of 
the mortgage, etc., will be furnished on application, 


SPITZER & 00, Bankers, 


20 Nassau §St., N. VY. 
Spitzer Bldg., Toledo, O. 





$165,000 


Southwestern Coal & Improvement Co. 


18ST MTGE. 6% GOLD BONDS. 
Date of Issue July Is1, 1589. Due July Ist, 1929 
Coupons payable Jan. Ist and July ist. 


Unconditional guaranty of Piincipal, Interest and 
Sinking Fund 


BY THE 
Missouri Kansas & Texas R’way Co. 
is endorsed on <ach Bond. 


Price 10214 and interest. netting 572. 
FOR SALE BY 


B. L. SMYTH &CO.,, 


Members of the New Yerk Stock Exchange, 
85 WALL STREET, NEW YORK. 


OTIS, WILSON & 00., 


BANKERS, 





182 & 184 La Salle St., Chicago. 


DEALERS IN 


U. S. GOVERNMENT, 
MUNICIPAL, RAILROAD and 
CORPORATION BONDS. 


SPECIALISTS IN 


FOREIGN BONDS, 


National, State and Municipal 
Issues. 


New Jersey Zinc Stock, 

American Bank Note Stock, 
Syracuse Rapid Tran. Stocks, 
Lawyers Title Insur’ce Stock 


BOUGHT BY 


TOBEY & KIRK, 
No. 8 Broad Street. 


Outside Securities a Specialty 
DAVID PFEIFFER, [8 Wall St 





Financial. 
PLANT SYSTEM. 
Brunswick & Western 4s, 





| Florida Southern 4s, 


Sanford &St. Petersburg 4s, 
Silver Sp’gs Ocala & Gulf 4s, 
Alabama Midland 5s. 

Pfaelzer, Walker & Co., 


27 State St., Boston. 
20 Broad 8t., New York. 
Drexel Bldg., Philadelphia. 





Raritan River Railroad 
(NEW JERSEY) 


5¢ FIRST MORTGAGE GOLD BONDS 


Dated Jan. 1, 1889. Due Jan. 1, 1939. 
Interest Jan. and July. 


Total Issue, - $329,000 


Annual interest, - 16,450 
EARNINGS: 

Year. Gross. Net. 

DET vccocvcccsccenscesed $55,917 $19,543 

DBD. .covccsccccsccscese 64,133 27.417 

DEDD... ccccccccccccccce 71,362 34,161 

BDO. 0 cccosccccesecsces. 79,174 36,000 





Road runs from New Brunswick to South Amboy, 
connecting with Penn. RR. and Central RR. of New 


Jersey. 
PRICE ON APPLICATION. 


C. H. WHITE & CO. 
BANKERS, 
71 BROADWAY, NEW YORK. 


MALCOM & COOMBE 


Bankers and Brokers, 

6 WALL STREET, NEW YORK. 
Members of N. Y. Stock Exchange. 
BRANCH OFFICE, HARTFORD, CONN. 
Direci private wire connection with 
McLAUGHLIN, LEE & CO., Philadelphia. 


Orders executed for investment or on 
margin in either market. 








FEARON & CO., 


BANKERS, 





511 CHESTNUT STREET, 
PHILADELPHIA. 


Members Philadelphia, Pittsburgh and Chicago 
Stock Exchanges. 





G. M. MINZESHEIMER, HENRY ZUCKERMAN, 
Member N. Y. Stock, Ex, Member N, Y. Stock Ex. 


G. M. Minzesheimer & Co. 


Stock and Bond Brokers, 


(Lord’s Court Building), 
40 Exchange Place, 
NEW YORK. 


Telephone 2149 Broad. 





SPECIALISTS IN 
ALLSTOCKS and BONDS 
NOT DEALT IN ON THE 
N. Y. STOCK EXCHANGE. 
ALLEN, WOOD & McGRAW, 





Tel 167241673 CORT. 20 BROAD ST. N.Y, 





Financial 


Atlantic & Danvillet4s, 
Chic. Indianap. & Lou. 6s 5s, 
Detroit & Mackinac 4s, 
Kanawha & Michigan 4s, 
Toronto Ham. & Buffalo 4s 
Utah Central 4s, 

Wheeling & Lake Erie 4s, 


Ané all inactive Railway Bonds dealt in. 


F. J. LISMAN & CO., 80 Broad St., N.Y, 


Specialists in Uncurrent Steam RR. Securities, 
Members N. Y. Stock Exch. Tel. 2450-2451 Broad, 





Cc. 1. HUDSON & CO. 


Members of New York and Chicago Stock Exchanges 


No. 86 WALL ST., NEW YORK. 
Telephone 3070 John. 


Am. Pipe & Foundry Bonds. 


ILL. TRUST CO. RECEIPTS FOR 
AM. STEAMSHIP 5s, 


Guaranteed by American'Steel & Wire, 


William G. Gallagher, 
20 BROAD STREET, NEW YORK. 
Telephone 5142 Cortlandt. 

Denver Union Water Securities, 
Omaha Water Securities, 
Seaboard Air Line Securities, 


American Bicycle Securities, 
Bought, sold and accurately quoted, 








Indianapolis Gas Co., 
Scranton Traction Co., 
Syracure Rap. Trans. Rway., 
Americar Writing Paper Co., 
Washington Trac, & Elec. Co., 
aba Water t'o. 


m e 
SAMUEL H. BARROWS, 
38 BROAD ST., NEW YORK. 
Municipal, Railroad, Traction and Gas Securities, 
Telephone, 28265 Broad. 


Nashville Uhattanooga & St. L. Ry. 
Stock, 
Nashville & Decatur Railroad Stock, 
Cumberland Telephone & Tel. Co. Stock 
Dealt in by 


GOULDING MARR, 


Nashville, Tenn. 


NASHVILLE ST. RAILWAY BONDS 
AND UNDERLYING MORTGAGES. 


NASHVILLE CITY BONDs, 
NASHVILLE & DECATUR R&. STOCK, 
CUMBERLAND TEL. & TEL. STOCK, 


LANDIS BANKING CO., 


NASHVILLE, TENNESSEE. 








We Make a Specialty of 


BANK AND TRUST CO. 
STOCKS. 


P. J. GOODHART & CO,, 


Members N. Y. STocK EXCHANGE. 
88 WALL STREET, NEW YORK. 


W. H. Goadby & Co., 
BANKERS AND BROKERS, 
24 BROAD STREET 


J. G. ZACHRY, BONDS, 


33 WALL STREET, NEW YORK, 


INVESTMENT SECURITIES 


LOANS NEGOTIATED 





No. 
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Financial. 


Dividends. 





Elections andl DMeetings. 


AMERICAN SMELTING & REFINING CO. 
Notice of Specia! Meeting of Stockholders. 

A SPECIAL MEETING of the stockholders of 
the American Smelting & Refining Company wil 
be held at its office, No. 83 Montgomery Street, 
Jersey City, New Jersey, on Saturday, the six- 
teenth day of February, 1901, at eleven o’clock in 
the forenoon, to take action upon an amendment 
to the Certificate of Incerporation of said Company, 
which has been declared advisable by its Board of 
Directors, increasing the capital stock of said Com- 
pany from the present authorized capital of sixty- 
five million dollars ($65,000,000) to an authorized 
capital of one hundred million dollars ($100,000,000), 
one half of such increase to be preferred stock and 
one-half thereof common stock. 

The stock transfer books of the Company will! be 
closed at twelve o’clock noon on January 26th 
1901, and reopened at ten o’clock A. M., on Feb- 
ruary 18th, 1901. 

Dated New York City, January 19th, 1901. 

Y ORDER OF THE 
EDWARD BRUSH, Secretary. 


AMERICAN BANK NOTE COMPANY. 
78 to 86 Trinity Piace, 
NEw YORK, January 19, 1901. 

T THE ANNUAL ELECTION of this company, 
held this day. the following gentlemen were elected 
Trustees for the ensuing year, viz.: 
Phineas C. Lounsoury, James B. Ford, 
James Macdonougb, Felix Campbell, 
Augustus 1D. Shepard, Charles A. Moore, 
Theo. H. Freeland, Warren L. Green, 
Joseph §S. stout, Wm. Nelson Cromwell, 
Edmund C, Converse, Joseph R. De Lamar, 

Francis 8. Smithers. 





At a subsequent meeting of the Board of Trustees, 
the following officers were elected: 

James Macdonough, Chairman of the Board. 

Augustus 1). Shepard, President. 

Theo. H. Freeland, First Vice-President and Treas- 


rer. 
ss Warren 1.. Green, Second Vice-President. 
John E. Currier, Secretary. 
Jared K. Myers, Assistant Treasurer. 
F. Rawdon Myers, Assistant Secretary. 


JOHN E. CURRIER, Secretary. 





NEw YORK, January 12th, 1901, 
Election Notice. 
Missouri Pacific HKailtway Co. 
Noticeis herevy given that the annual meeting of 
the stockholders of the Missouri Pacific Railway 
Company will be held at the general office of the 
company, in the City of St. Louis, Missouri, on 
Tuesday, March 12,1901, at 9:00 o’clock A. M., for 
the election of thirteen Directors for the ensuing 
year, and for the transaction of any other business 
that may come before said meeting. The annual 
meeting of the Directors wlll be held at the same 
oftice on the same day, at 12:00 o’clock noon. The 
transfer books will be closed on Tuesday, Jan. 29th, 
1901, at 3:00 o’clock P. M., and reopened on the day 
following the annual meeting of the stockholders or 
any adjournment thereof. 
GEO. J. GOULD, President. 
A. H. CALEF, Seeretary. 





NEW YORK, January 12, 1901. 
Election Notice. 
St. Louis lron Mountain & Southern 
Railway Co. 

Notice is hereby given that the annual meeting 
of the stockhoiders of the St. Louis Iron Moutain & 
Southern Railway Company will be held at the gen- 
eral office of the company in the City of St. Louis, 
Missouri, on Tuesday, March 12th, 1901, at 9;0, 
o’clock A. M., for the election of thirteen Directors 
for the ensuing year, and for the transaction of any 
other business that may come before said meeting. 
The annual meeting of the Directors will be held at 
the same office on the same day, at 12:00 o’clock, 
noon. The transfer books will be closed on Tues- 
day, January 29, 1901, at 3:00 o’clock P. M., and re- 
opened on the day following the annual meeting of 
the stockholders or any eae. thereof, 


GE ULD, President. 
A. H. CALEF. Secretary. 





MOBILE & OHIO RAILROAD COMPANY. 
The Annual Meetings of the registered hoiders of 
the General Mortgage Bonds of the Mobile & Ohio 
Railroad Company, pursuant to the General Mort- 
gage of May 15, 158~, and of the holders of the Pre- 
ferred Income and Sinking Fund Debentures of 
said Company, pursuant to the Deed of Trust of 
May 1, 187s, will be held at the office of the Com- 
pany, No. 11 Pine Street, in the City of New York, 
on Weanesday, February, 6, 1901, at 12 o’clock noon 
and 2 o’clock P m., respectively. The Voting 
Register of the said General Mortgage Bonds and 
the Transfer Kooks of the said Debentures will 
close at 3 o'clock P. M. on Wednesday, January 30, 

1901, and reopen on Thursday, February 21, 1401. 
HY. TACON, Secretary. 
Mobile, Ala., January 14, 1901, 


: Ganted. 


NTED.—Several men of high standing to 

take stock in a corporation or to join ina 
Partnership in the banking business. lendid 
opening; must invest not less than $100,000 and 
upwards; references exchanged. Address, 











A.a A. L, 
Care of the Commercial and Financial Chronicle. 


EXPERIENCED RAILROAD 


BONO MAN 


desires to make a change. Connected at present 
witha prominent Stock Exchange house. ighest 
reterences furnished. Address, BoND MA 

Care Commercial and Financial Chronicle. 


NEW YORK BANKING 
A dealing in Municipal and Rk. Bonds enna te 
pr dee = Ry | yp? capable salesman- 
way, New Yon ertising Agency, 156 Broad. 











NORTHERN PACIFIC 


PREFERRED STOCK. 


23 WALL STREET. 
January 11, 1901. 
Holders of Northern Pacific Preferred Stock 
TRUST CERTIFICATES are urged to present the 
same for exchange for stock,before FEBRUARY 
15TH, 1901, after which date all Preferred 
Stock Trust Certificates that have not been ex- 
changed will have to be presented for stamping be- 
fore the dividend payable March 5th can be paid. 
To facilitate this exchange we rescind our notice 
Mmiting the number of schedules to be received to 
100 per diem for the Preferred Stock. 


J. P. MORGAN & COMPANY, 
Fiscal Agents. 





Office of 
The North American Company. 
30 Broad _ Street, 
NEw YORK, January 21, 1901. 
To the Stockholdersof The North American Com- 


pany: 

To afford opportunity to complete the formalities 
on the New: York Stock Exchange incident to the 
reduction of the capital stock of The North Amer- 
ican Company, its stock transfer books will remain 
closed until Monday, the 1ith day of February, 1901, 
at 10 0’clock in the forenoon. 

By order of the Board of Directors 

SILAS W. BURT. 


Secretary. 
FOR SALE. 


Tract of land, comprising about 400 acres, adjoin- 
ing City of Seattle, the key to southern entrance to 
city; suitably located for homes and manufactur- 
ing sites. Electric and steam railroads running 
through it. For fuller particulars and price apply to 

DEXTER, HORTON & CO 
Bankers, Trustees for Owners, , 
Seattle, Washington. 


FOR RENT. 
THE LARGE 


Broadway Corner . 
OFFICE 


IN THE 


BOREEL BUILDING, 


115 BROADWAY, 


recent!y occupied by the American Exchange 
National Bank. Contains 4,000 square feet 
and fire-proof vault. Suitable for a Bank, 
Trust Company, Insurance Company, or any 
large corporation. Apply to Agents, 


WM. A. WHITE & SONS, 


115 Broadway. Telephone—2482 Cortlandt 


Dividends, 


MERICAN CAR & FOUNDRY CO. 
St. LOUIS, Mo., January 2d, 1901. 
Common Capital Steck Dividend No. 3. 
Ata meeting of the Board of Directors held this 
day, it was resolved that a dividend of ONE-HALF 
PER CENT (46%) on the common capital stock of 
the company be deciared and paid on_ Friday. 
February ist, 1901, at the office of the Guaranty 
Trust Company of New York, No. 65 Cedar Street, 
New York City, to stockholders of record at the 
close of business on January 10th, 1901. Transfer 
books will close Thursday, January 10th, 1901, and 
reopen Saturdsy, February 2d, 19v1. 
WILLIAM MCMILLAN, T reasurer. 


OFFICE OF THE SOUTHERN PACIFIC 
COMPANY, : 
No. 23 Broad Street (Mills Building). 

Coupons due February Ist, 1901, from the follow- 
ing Bonds will be paid on and after that date at this 
office: CENTRAL PACIFIC Ist_refunding mort- 
gage: TEXAS & NEW ORLEANS RR. CO, Ist mort- 

age 7 per cent, main line: GALVESTON HARRIS. 

URG & SAN ANTONIO RY. CO. Ist mortgage 6 
per cent Eastern Division. 

N. T. SMITH, Treasurer. 


E LORADO & SOUTHERN RAIL 
perce WAY COMPANY 


Coupon No.4, due February Ist, 1901, from the 
First Mortgage 4 per cent Bonds of the above Com- 
pany. will be paid on or after_that date at the Cen- 
tral Trust Company, 5t Wall Street, New York City. 

ARRY BRONNER, Treasurer. 


THE H. B. CLAFLIN COMPANY. 
Corner of Church and Worth Sts., New York City. 


January 22, 1901. 
The quarterly interest on the Preferred Stock 
will be paid February Ist. 
Transfer books for the Preferred Stocks only will 
be closed at3 P. M. January 24th and reop d at 


























Winslow, Lanier & Co.. 17 Nassau St. 
N Y SITY. 

THE INT 

USE ON AND 


AFTER A : 
Am. Cot. Oil Co. Debenture Extended 4s. 
pate. Ind., ees. r 

rant County, Ind., Gardner Free Gravel Road 6s. 
Pitts. Kt. W. & Chic. Ry. Co. lst Mtge 7s, Series B. 
Pitts. Ft. W.& Chic. Ry. Co. 2d Mtge. 7s, Serres H. 
Portsmouth, O., City 5s. 
Rock Island, Ll., W. Wks. 5s. 
Ridgeville, Ind., Public School 6s. 
Red Key, Ind., Schoo! House 6s. 
Summitville, Ind., Main Street Impt, 6s. 

FKeoruary 3d. 

Cass County. Ind., Funding 6s. 


‘ebruary 1Sth. 
Cass County, Ind., Kennel Ditch 6s, 
february loth. 
Grant County, Ind., 5s. 


NATIONAL TUBE COMPANY. 

NO. 26 CORTLANDT STREET, NEW YORK. 

COMMON STOCK DIVIDEND NO. 3, 

At a Meeting ofthe Board of Directors held Jan- 
uary L5th, 190l,a qantas year dividend of ONE 
AND ONE-HALF PER CENTUM upon the Common 
Capital Stock of the National Tube Company was de- 
clared out of the net profits of the Company, payable 
bebruary 16th, 1901, at the New York office of the 
Company, No. 24 Cortlandt Street, New York City. 

The Common Stock Transfer Books will be closed 
po phen pane pgp pt at 3 o’clock P. M., 

remain closed until Monday, F 
1901, at 10 o’clock A. M. hpi rag 
A. F. LUKE, Treasurer. 


Ninety-Second Semi- Annual Cash Dividend. 
LLINOIS CENTRAL RAILROAD CO, 
The Board of Directors has this day declared a 
dividend of three ‘per cent in cash, payable March 
1st, 1901, to the holders of the Capital Stock of 
the Illinois Central Railroad Company as registered 
at the close of business February Ist, 1901. 

a ges gen “oeue be closed ferthe pur 
Pp ° e above dividend from Febru 1st 
until February 23d, 1901. _ 

A. G. HACKSTAFF, Secretary. 
New YORK, January 16, 1901. 











OFFICE OF 
WESTINGHOUSE ELECTRIC & MFG CO. 
120 Broadway, New York, Jan. 28, a 

At a meeting of the Board of Directors held this 


og it was 
ESOLVED, That a quarterly dividend of ONE 
AND ONE-HALF PER CENT upon the Assenting 
stock of the Company be declared, payable to stock- 
holders of record February 15th, 1901, and that the 
transfer books for the Assenting stock be closed on 
February 5th, 1901, at three o’clock P. M. and 
opened on February 21st, 1901, at ten o’clock A. M. 
T. W. SIEMON, Assistant Treasurer. 


PRESSED STEEL CAR COMPANY. 
Preferred Dividend No, 8S. 

p PITTSBURG, Pa., January 23d, 1901. 
A quarterly dividend of one and three-quarters 
(154) per cent will be paid on the preferred stock of 
this company February 25th, 1901. to stockholders 
ot record at the close of business February 4th, 1901. 
Checks will be mailed from the office of the com- 
sony. a bey pooks == close at three (3) 

. M. February . . and reopen at ten (1 
A. M. February 25th, 1991. " _— 

A. R. FRASER, Treasurer. 


PRESSED STEEL CAR COMPANY. 
Commen Dividend No, 2, 
: PITTSBURG, PA., January 23d, 1901. 
A dividend of one (1) per cent will be paid on the 
Common Stock of this Company February 28th, 
1+01, to shureholders of record at the close of busi- 
ness February 7th, 1901. Checks will be mailed 
from the office of the Company. The transfer 
books will close at three (3) P.M. February 7th, 
1901, and reopen at ten (10) A.M. February 28th, 


19v1. 
A. R, FRASER, Treasurer. 


AMERICAN TIN PUATE COMPANY. 

A dividend of EIGHT (8) PER CENT has been 
declared upon the Common Stock of this Company, 
payable quarterly during 1901, First quarterly pay- 
ment of two (2) percent will be paid on February 
15th, to stockholders of record at close of business 
January 25th. 

‘The transfer books will be closed astothe Common 
Stock from January 26th to February 15th, both 


days inclusive. F. 8. WHEELER 
. S. . Treas a 
NEw YORK, January 15th, 190). —_— 


THE WILLIAMSPORT G48 COMP A 
INTEREST ON FIRST MORTGAGE BONDS~ 


Coupons on above bonds due_ February Ist, 1901, 
will be payable on and after that date at the office 
of the Fidelity Insurance ‘Trust e Deposit 
Company, Enitesea's. Co at the \oees of oe scal 
ents 0 e Com y, Messrs. Wilson 
No. 41 Wall Street New York. vi egnete 
THOMAS W. STEPHENS, Treasurer. 

THE PULLMAN COMPANY. 
DIVIDEND NO. 136. 

A qaseerty dividend of TWO DOLLARS PER 
SHARH;from net earnings has been declared, paya- 
ble Feb. 16th to stockholders of record at close of 
Saginaee —_ i, Lp —_ will Ly mailed. 

ransfer books w ose February lst and 
February 16th, 1901. “3 — 


. &. WEINSHEIMER, S 3 
Chicago, January 17th, 1901. > Pears 


THE DETROIT GAS COMPANY, 
Coupons due Feb, Ist, 1901, on Consolidated First 
Mortgage Bonds (5%) and First Series {ncome Bonds 
(6%) will be paid On and after that date by the Guar- 
anty Trust Company, 65 Cedar St., New York. 
M, W. O’sKIEN, Treasurer. 


























10 A. M, ¥ebruary 2, 1901. 
D. N. FORCE, Treasurer. 


B KLYN FERRY COMPANY OF 
ata NEW. YORK 


New York, Jan. 19th, 1901. 
The coupons of the First Consolidated Mortgage 
Bonds of this Company due February 1st, 1901, will 
be paid upon presentation on and after that date 
at the office of Messrs, H. B. Hollins & Co., corner 
Wall and Broad Streets, New York. 
J. J. O’ DONOHUE JR., President, 


For other Dividends see Page x. 














ENTRAL OF GEORGIA RAILWAY 

4 ©@, The coupons due February 1, 1901, on 
the First Mortgage Bonds of this Company will be 
paid on and aiter that date at the office of the 
Guaranty Trust Compan . 65 Cedar Street, New 
York. T. M. CUNNINGHAY, Treasurer. 


Max B. Borg, BONDS. 


BROKER IN INVESTMENT SECURIT Iss, 
20 BROAD STREET. NEW YORK 
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National Salt Co. Trust Certificates. 


Issued by the American Trust Company of Cleveland, Ohio, 
incident to the purchase of the United Sait Company. 
Total issue $2,500,000, divided equally in Preferred and 


Common Stocks. 


Dividends guaranteed for three and one-half years at the rate 
of seven per cent per annum on the Preferred and ten per cent per 


annum on the Common Stock. 


The Common Stock Trust Certificates given as a bonus to pur- 


chasers of the Preferred Trust 
equivalent to seventeen per cent 


The National Salt Company of New Jersey ac- 
quired the United Salt Company of Ohio in the fal! | 
of 1899, and in payment deposited with the Ameri 
can Trust Company of Cleveland, Ohio, its own 
stock to the amount of $2,500,000, half of the | 
amouat in Preferred Stock and half in Common 
Stock 


The Stock of the United Salt Company was eu- | 


dorsed in blank, and also deposited with the Ameri 
can Trust Company at the same time. 

The American Trust Company issued its Certifi- 
cates representing the Preferred and Common 
Stecks of the National Salt Company held by it. 

To each trust certificate representing 100 shares 
of the Preferred Stock is attached a certificate of 
indebtedness of the National Salt Co. for $2,450, 
and to each Trust Certificate representing 100 shares 
of the Common Stock isattached a certificate of in- 
debtedness of the National Salt Company for $3,- 


50000. These Certificates of indebtedness are pay- | 


able semi-annually so as to provide half- yearly div- 


idends on the Preferred Stock Certificates of three | 
and one-half per cent and onthe Common Stock 


Certificates, making the return 
per annum, 


| Certificates of five per cent. The dividends are 
payable in January and July of each year until 
| 1903, whenthe Trust Certificates are redeemable in 
the regular Preferred and Common 8tccks of the 
National Salt Co. 
| The purpose of the agreement was to insur; the 
| payment of dividends on the stock in question dur 
ing the formative period of the Company. The 
|Company is already paying dividends on both 
| Classes of its stock, and there is every reason to be- 
| Heve that it will continue to do so indefinitely. 
The stock of the United Salt Company was depos- 
| ited as security for the Certificates of indebtedness. 
| In case of default in any semi-annual payment of 
| the certificates of indebtedness, the remaining in- 
| debtedness becomes due at once, and the Trust 
Company is empowered to sell the stock of the 
| United Salt Company to provide funds to meet the 
| payment of all such certiticates in full. 
The United Salt Company is one of the most valu- 
| able items in the Assets of the National Salt Com- 
pany. There are no bonds or other liens upon the 
property of the National Salt Company 


We offer a limited amount of the above-described Preferred 
Trust Certificates at 115, and to each purchaser will be given asa 
bonus an equal amount in the Common Stock Trust Ceriificates. 


Stewart Barr & Co., 


MEMBERS OF THE NEW YORK STOCK EXCHANGE, 


96 BROADWAY. 


JANUARY 26, 1901. 





Zusurauce. 


Liverpool 
ad London 


ad (lobe: 


INSURANCE COMPANY. 


53d Annual Statement United States Branch—Statement 31st Dec , 1900. 


REAL ESTATE.. eecccvevscccoes coceccesseees eecccccccseces-cocseces -- $1,911,218 00 
U. 8. GOVERNMENT 4 PER CENT BONDS. a . 2,391,895 00 
STATE AND CITY BONDS........ eeccccccccccccccce oe 353,275 00 
BOND AND MORTGAGE LOAN 6....... ecccccccesccccccccccccece cocees ose 3,194,350 00 


BANK BALANCES AND ALL OTHER ASSETS... eee eccccceccees eocecese 





1, 954,134 5: i 52 


Total Assete............... peat be ne 9, 804,902 52 

UNEARNED PREMIUMS AND ALL OTHER LIABILITIES sosccescoce 5, 100,174 15 

SUrPlUS.ceeccccceceececnsee Te sssunnenn $4,104,728 37 
DIRECTORS IN NEW YORK: 

CHARLES H. MARSHALL....... ee eoevcecccccces *sscensce sabbestasgbeonans eeccccecs.ce +ee-Chatrman 


JOHN CROSBY BROWN, 
JAMES E. PULSFORD, 
HENRY W. EATON, Resident Manager. 


JOHN A. STEWART, 
EDMUND D. RANDOLPH, 


GEORGE W. HOYT, Deputy Manager. 


JNO. J. MARTIN, Agency Superintendent. 





Dividents. 


OFFICE OF THE 


Northern Pacific Railway Company, 


Mills Building, 
New YORE, Dec. 12, 1900, 


At a meeting of the Board of Directors, held this 
day, there was declared Paes the net earni of the 
company a dividend of O PER CE on the 
Common ee, # the hn A the same to be paid 
February 5, , tothe steckbolders of record at 
the closing of the transfer books on December 2%, 


For the purpose of such dividend and for the pur- 
pose of facilitating the exchange of stock for voting 
trust certificates, the transfer books of this com. 
pany will be closed at 3 P. M. on December 24, 1900, 
oe will be reopened at 10 A. M. on January 10, 
1 


NORTHERN PACIFIC RAILWAY COMPANY, 
By GEORGE H. EARL, Secretary, 








23 Wall Street, 
NEw YORK, Dec. 12, 1 

=e Ra et books of the sen of Trustees ae 
Common Stock Trust sor eontee 0. Sy = 
ERN PACIFI C RAILWAY an Y wilt “close 
in New York and Berlin at 3 E on Dec. 24, 1900. 

On February 5, 19v1, the Voting Trustees will be 
propered to distrihute the above dividend of One 

er Cent on the Common Stock of the Com 
when received by them, among the parties entitled 
thereto, as the same appear of record on their books 
when closed as above. 

The Voting rustess having dissolved the Voting 
Trust to take effect January 2d, 1901, tae transter 
books ofthe Voting Trustees will not be reopen 

J. P. MORGAN & CO., New York, 
DEUTSCHE BANK, Berlin, 
Agents for Voting Trustees. 


OFFICE OF THE 


Northern Pacific Railway Company, 
Mills Butiding, New York, Jan. 9, 1901. 
he Company has this day declared from the net 
Pek a divideod of One Per Ceut onits vreferred 
Stock for tne quarter ending March 1, 101. paya- 
ble March 4, !9ul, at Tay c. ce of MESSRS. J. P.. 
MORGAN & CO., ‘NEW Y RK, to the Preferred 
Stockholders of record in yoy York, and at the 
DEUTSCHE BANK, BERLIN, to tre Preferred 
Stockholders of record in Berlin, at ~~ closing of 
the transfer books on February 15, 1 
For the purpose of such dividend "ie transfer 
books in New York and Berlin will close at 3 P.M. 
on February 15, os an will reopen at 10 A. M. on 
Foorett. 1901 
NORTHERN PACIFIC RAILWAY COMPANY, 


By GEORGE H. EARL, Secretary, 


23 Wall Street, 
New York.Jan.9 '901, 

On and after March 5, 1901, the Voting Trustees 
will be prepared to distribute the above dividend of 
One Per Cent among the parties en'itled thereto 
upon presentation ot their Stock Trust Certificates 
at our Offices for stamping. 

After February 16, when the Rail vay Company 
closes its transfer books, and until March 5, when it 
pays the dividend, a due bill will be given for divi- 
dends upon shares represented by Stock Trust Cer- 
tificates deposited for conversion. 

J. P. MORGAN & CU., New Vork. 
DEUTSCHE BANK, Berlin, 
Agenta ter the Voting Trustees. 


MERICAN gsr. Ss. souqeny co. 

J anuary 2d, 1901. 
Preferred Capital wt Div No 7. 
At a meeting of the Board of Boonen held this 
ct it was resolved that a dividend of 1% PER 
NY 4 t = preferred capital ead of the compan 

and paid on Fri bey el 1 
iso" ‘at the office of the Guarant ty ‘Trust Go pany 

of New York, No. 65 Cedar Street, New York City, to 
stockholders of record at the close of business on 
January 10t . Transfer books will close 
Thursday, January 10th, 1901, and reopen Saturday, 


February 2d, 
WILLIAM McMILLAN, Treasurer. 
OFFICE OF THEC NSOLIDA TION COAL 


44 South Street, Baltimore, Maryland, 
January 15th, 1901. 
The Board of Directors of thts won jompeny | have this 
day declared a dividend or ARS per 
share on the Capital Stock. saamiaie at the office of 
the Guaranty Trust Company of New York, No. 65 
Coter Strect. New York, on and after February Ist, 
t <a a checks wili be mailed to stock- 
old 


The transfer books will be closed at 3 o’clock P. M. 
jeunes 25th, 1901, and reopen at lu A. M. February 


jew T, K. STUART, Secretary 


MEXICAN MInER 61. RAILWAY CO. 
Coupons of the First Mortgage Bonds of this 
Company due February Ist, 1901, will be paid on 
add atter that date on presen ation at the office of 
the Company, No. 27 i liam Street. 
NOURSE JR., Treasurer. 
January 22d, 1901. 

















For other Dividends see Page ix. 








ESTABROOK & CO., 


BANKERS, 
85 Congress Street, Boston, 


31 NASSAU STREET, NEW YORK. 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL 
AND CHOICE RAILROAD BONDS. 
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rr Quotation Supplement (mom) — Street Railway Supplement Genismayy 
Investors Supplement @anai) State and City Supplement Gevdmanp 
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REPORTS OF TRUST COMPANIES IN NEW 
YORK AND BROOKLYN. 

On pages 190 to 194 of this issue of the CHRONICLE 
will be found complete reports of the condition of all 
the trust companies in New York City and Brooklyn 
on December 31 1900, ascompared with June 30 1900 
and December 31 1899. 





THE INVESTORS’ SUPPLEMENT. 
The quarterly number of our INvEsToRS’ SUPPLE- 
MENT is issued to-day, and is sent toall our subscrib- 
ers. The SupPLEMENT contains editorial articles on 
the following topics. 
OIL FOR LOCOMOTIVE FUEL. 
LIGHT CARS IN HEAVY TRAINS. 
TELEPHONES IN TRAIN-DISPATCHING. 
EXTENSION OF BLOCK-SIGNAL SYSTEM. 








THE FINANCIAL SITUATION. 


The week will ever be memorable as the occasion of 
the death of Great Britain’s matchless Queen. How- 
ever considered, she has had no equal. It was her 
noble personal character that has secured the venera- 
tion of the whole world and made all human-kind a 
sharer in the loss. The London Times touches the 
source of the power which seemed to inspire her every 
public as well as private act. It says ‘‘we have to 
thank the Queen for influence of the most potent 
kind, consistently and vigorously used to enforce 
high ideals of social and personal virtue, of religious 
faith, and of Christian life.” 





This event, other than having imparted to business 
circles a suppressed or hushed demeanor, has had no 
influence on affairs. A temporary arrest in the declin- 
ing tendency of the Stock Exchange market, with a 
general though moderate recovery in prices, was a 
feature in Wall Street the early half of the week. 
This turn in tendency was apparently an outcome of 
the changed attitude of the iron and steel trade pro- 
ducers. It will be remembered that the break in the 
market the previous week was attributed in great part 
toa reported disagreement and prospective controversy 
between the largest manufacturers of those articles. 
This week these same iron and steel kings who were 
supposed only a few days previous to be full of fight 
were reported to have awakened to the truth that 
those industries could not be made to repeat the ex- 
perience of a year ago, even if the chief ‘producers 
willed it, for prices are not high as they were then, 
and besides there is stated to be teo much business 
in sight and many times too much in prospect. 
Hence it was claimed that their ruffled feelings 
had been smoothed down and that the surroundings 
were principally conspicuous for the brotherly kind- 
ness that prevailed. Later in the week, notwithstand- 
ing the reported prevalence of this change in feeling 
and in prospective action in those trades, the ten- 
dency of the stock market was downward again, but 
on Friday renewed strength was shown. 





The exports of gold which began last week and 
have continued in larger volume this week, added to 
the utter lack of influence this outflow is having on 
our money market, illustrates the unhealthy char- 
acter of the currency system which we at present 


itself of no great importance. We can spare the 
metal, and furthermore it is to be presumed that it 
will serve a good purpose where it is going. The 
benefit would be more evident if the gold 
went directly to Great Britain. The fact that 
the Bank of France in the twelve months of 1900 
increased its stock of that metal about 94 million 
dollars gives the situation in France the appearance 
of over-supply and manipulation; but that is not our 
concern. The only feature that should disturb us at 
all is not that the gold is leaving us, but (1) that we 
are driving it away, and (2) that we are preventing 
the exports from working out the salutary effect they 
ought to achieve through a hardening of the money 
market—a natural process for gradually applying 
brakes to the outflow to prevent its becoming trouble- 
some. This movement discloses the worst feature by 
all odds of the measure of March 14 1900, and if 
Congress is about to tinker that statute it would seem 
to us better to start with the weakest and most harm- 
ful provision and leave the least disturbing for the 
last. 





With the usual promptitude the American Iron & 
Steel Association, through Mr. James M. Swank, its 
General Manager, has published the statistics of iron 
production in the United States for the late calendar 
year. The compilation reaches us too late to per- 
mit extended analysis the present week, but we 
may say that, contrary to. general expectations, the 
figures show a larger make of iron for the 
twelve months of 1900 than for the twelve 
months of 1899. The exact output was 13,789,- 
242 tons in 1900, against 13,620,703 tons in 1899. 
The increase of course, as will be understood, 
was the result of the extraordinary production of the 
first six months of the year. The last six months 
there was a marked falling off, the make of pig 
iron in this half-year being only 6,146,673 tons, as 
against 7,642,569 tons the first six months. Had 
the production of the first half been maintained, the 
output for the year would have been over 15 million 
tons. Mr. Swank reports only 232 furnaces in blast 
December 31 1900, against 283 on June 30 1900 and 
289 December 31 1899. Unsold stocks are larger than 
six and twelve months ago, but are by no means ex- 
cessive, being 446,020 tons December 31 1900, against 
842,907 June 30 1900 and 68,309 tons December 31 
1899. 





The Choctaw Oklahoma & Gulf is one of the 
smaller Western railroads which is enjoying quite a 
prosperous career. Its history dates back to Septem- 
ber 1894, when it succeeded to the property of the 
old Choctaw Coal & Railway Co. Dividends on the 
preferred stock at the rate of 5 per cent per annum 
were begun in 1898 and have been maintained since 
then. In October 1899 the common shares were 
also placed in the ranks of the dividend-payers, 
and 4 per cent per annum is being paid on the 
same. The position of the property was greatly 
strengthened during the late year by the pur- 
chase of the Choctaw & Memphis Railroad (which 
was a reorganization of the old Little Rock & 
Memphis Railroad), giving a complete line under a 
single ownership from Memphis, through Arkan- 
sas and the Indian Territory, to Weatherford. 
in Oklahoma. Both the common and the preferred. 
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An outflow of gold at this time is in 
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there is now $6,000,000 of each. The capitalization is 
light, the stock of both classes averaging only $20,879 
per mile. The funded debt on the 574°73 miles of 
road owned averages but $15,461 per mile. Import- 
ant extensions are projected, one of 86 miles to run 
from Weatherford to the western line of Okla- 
homa Territory and the other to run from 
Hartshorne to a connection with the Atchi- 
8o0n Topeka & Santa Fe at Ardmore in the 
Indian Territory. Excellent results are expected from 
these extensions. The company’s annual report for 
the year ending October 31 has just been issued. 
The Choctaw & Memphis was not operated the 
full twelve months. Nevertheless a surplus of 
$730,903 is shown for the year above fixed charges. 
On the full amount of stock the dividends 
at 5 per cent on the preferred and 4 per cent on the 
common would call for $540,000, as against the sur- 
plus of $730,903. Asa matter of fact, however, the 
full amount of stock was not outstanding the 
whole year, and the dividend payments actually called 
for only $433,127. Thus a large balance was left, 
and the company contributed $75,000 to the Equip- 
ment Renewal Fund, spent $71,532 for additions and 
betterments to mines and charged off $10,932 of 
doubtful accounts. 





There was no change in the official rates of discount 
by any of the European banks last week. The open 
market rates at the chief centres were generally easy. 
The statement of the New York Associated Banks last 
week disclosed some surprisingly striking features. 
The loans increased by $22,841,000, to $830,873,400, 
the specie was augmented by $11,495,300, to $184,652,- 
800, the legal tenders were increased by $2,476,000, 
to $73,050,600, and the deposits showed a gain of 
$36,451,000, to $921,787,200. The surplus reserve was 
$27,256,600, a gain of $4,858,550. The loans and the 
deposits made a new high record, the previous maxi- 
mum of the former having been $825,830,600 Sep- 
tember 15 1900, while the highest deposits previously 
recorded were $914,810,300 March 4 1899. The specie 
was within $22,223,700 of the greatest on record, 
which was $206,876,500 May 271899. Still another 
notable feature was the unprecedented extent of the 
gain in the items of loans and of deposits, while the 
increase in specie has been only once exceeded, which 
occasion was September 27 1890, when the week’s gain 
was $16,980,700 and the maximum then was $93,397,- 
000. With an increase of $22,841,000 in loans, which 
was doubtless due to negotiations incident to the 
deals in Pennsylvania Coal and in Central New Jersey, 
and with a gain of $13,971,300 in cash, together $36,- 
812,300, the increase of $36,451,000 in deposits is 
easily reconcilable. 

The fact which naturally causes surprise is the 
almost unprecedented gain of $11,495,300 in specie, 
this amount being so greatly in excess of preliminary 
estimates. In explanation of the gain of specie by 
the banks, which has amounted to about $27,000,000 
since the middle of December, we may say that it 
is due to several causes independently of Treasury 
disbursements for interest, for premiums upon re- 
funded bonds and for other readily traceable Treas- 
ury operations. Since the beginning of the year at 
least redemptions of national bank notes have been 
increasing in volume. The checks representing such 
redemptions which have been received by the New 
York banks, either for themselves or for the account 





of their correspondents, have passed through the 
Clearing House, and been paid, as indeed have other 
Treasury items, chiefly in gold, and the proceeds have 
been so credited by the banks. At the same 
time the receipts by the New York banks of 
mutilated currency have likewise recently been 
large, and upon depositing such currency at the 
Sub-Treasury the Assistant Treasurer’s receipt 
has been given, which receipt has been collected 
principally in gold through the Clearing House 
or over the counter at the Sub Treasury, or turned 
into the Customs fund as the equivalent of gold. 
Generally speaking, all items of whatever nature 
which are paid to the banks by the Treasury are 
either directly or indirectly settled almost wholly in 
gold, by reason of the fact that the Assistant Treas- 
urer’s balances at the Clearing House are so paid. Still 
another cause for the recent gains of specie by the banks 
is that inland institutions sre shipping to New York 
by mail comparatively large amounts of gold cer- 
tificates of high denominations. The mail, it may be 
noted, is selected as the medium of transfer because 
of the reduced cost as compared with shipments by 
express. It would seem quite possible that while care 
is taken at the banks in making returns to us 
of their receipts of money to include all mail 
as well as express transmissions, the gold cer- 
tificates may be entered as currency instead of 
as gold. The above would appear satisfactorily 
to explain last week’s and recent previous week’s large 
movement of specie into the banks. The loss of $1,- 
640,000 gold,’ through exports to Paris last week, 
counted for only about one-third, the shipment having 
been made on Thursday. This week’s export of gold 
and the remaining two-thirds of last week’s shipments 
will be partially offset in the bank statement of this 
week by the receipts of $1,000,000 gold from San 
Francisco, the arrival of which at that port! from 
Australia was noted in our last issue. The daily 
applications for the exchange of fundable {bonds for 
the new 2 per cents have become so small that 
Treasury officials are of the opinion that refunding is 
practically at an end. The total of the bonds thus 
far received and exchanged at the Treasury is $445,- 
835,150. 





The money market has been easy again this week, 
influenced by the greatly improved bank conditions, 
and it has not been in the least affected by the com- 
paratively large withdrawals of gold for export to 
Europe. Money on call representing bankers’ balances 
has loaned at 24 per cent and at 1? per cent, averag- 
ing 2 per cent. On Monday and on Tuesday loans 
were made at 24 per cent and at 2 per cent, with the 
bulk of the business at 2 per cent. On Wednesday 
transactions were at 24 per cent and at 1} per cent, 
with the majority at 2 per cent. On Thursday loans 
were at 2 per cent and at 1? per cent, with the bulk 
of the business at 2 per cent. On Friday transactions 
were at 2 per cent and 17 per cent, with the majority 
at 2 percent. Banks and trust companies quote 2 per 
cent as the minimum. Time contracts are offered in 
great abundance by nearly all the institutions, and 
the demand is only moderate. Rates are 3 per cent 
for sixty days, 3} percent for ninety days to four 
months and 3% per cent for five to six months on 
good mixed Stock Exchange collateral. There is an 
increasing supply of commercial paper, but the de- 
mand is good and chiefly from local institutions, and 
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there is no accumulation of names. Rates are 33@4 
per cent for sixty to ninety day endorsed bills re- 
ceivable, 33@44 per cent for prime and 5@5} per 
cent for good four to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 5 per cent. The cable reports 
sixty to ninety day bank bills at London 4@43 per 
cent. The open market rate at Paris is 23@3 per 
cent, and at Berlin and Frankfort 34@3% per cent- 
According to our special cable from London the Bank 
of England gained £1,127,765 bullion during the 
week, and held £32,297,096 at the close of the week. 
Our correspondent further advises us that the gain 
was due to the export of £90,000 (of which £50,000 
were to Argentina and £40,000 to Roumania) ard to 
receipts of; £1,218,000 me¢ from the interior of Great 
Britain. 





The foreign exchange market was strong on Mon- 
day, influenced by the depression in the London mar- 
ket, which was reported to be caused by the critical 
illness of the Queer, and there was a good demand 
for sight sterling and cable transfers for remittance 
for stocks sold for European account. There was also 
a good irquiry for long sterling for investment, and 
there was quite a noticeable absence of bankers’ and 
of commercial bills. The offering on the following 
day of sterling against intended gold exports to Paris 
ou Thursday made the tone easier, but thcre was a 
partial recovery on Wednesday, and the market was 
firm on Thursday, though then long sterling was 
chi fly affected because of slightly easier discounts in 
Lordon, which made sixty day bills preferable to sight 
for remittance. The engagements of gold for ship- 
ment to Paris by Thursday’s steamer began to be an- 
rounced on Tuesday, when Lazard Freres arranged 
for the withdrawal from the Assay Office of $1,406,. 
950 39 in gold bare. On the following day the 
National City Bank withdrew $717,269 87, Heidel. 
bach, Ickelheimer & Co. $1,007,895 32, and Goldman, 
Sachs & Co. $925,423 41, making a total of $4,057,- 
538 99 for the week and $5,704,463 28 since the move- 
ment began last week. Gold received at the Custom 
House for the week $26,888. The Assay Office paid 
$601,524 21 for domestic bullior. 

Nominal rates for exchange were advanced by 
ecme of the drawers this week to 4 844 for sixty day 
and 4 884 for sight. Rates for actual business opened 
on Monday at an advance of one-quarter of a cent 
for long and for cables, compared with those at the 
close on Friday of last week, to 4 833@4 84 for the 
former and 4 881@4 884 for the latter, while rates 
for short, though unchanged, were firm. The tone 
was strong, with a good demand for remittance. On 
the following day the market grew easier in conse- 
quence of a supply of bills drawn against gold engaged 
for export, and rates for actual business for long and 
for cables receded one quarter of a cent, to 4 834@4 832 
for the former and 4 88@4 88} for the latter, while 
rates for sight remained unaltered. On Wednesday 
the tone improved, though there was no quotable 
change in rates. On Thursday the market was firm 
and rates for actual business in long were advanced 
one: quarter of a cent to 4 833@4 84. No change was 
made, however, in short or in cables. The tore 


was steady on Friday. The following shows daily 
posted rates for exchange by some of the leading 
drawers : 








DAILY POSTED RATES FOR FOREIGN BXOCHANGB. 


























Fri. | Mon.. | Tums..| WmD.. | THUR. 
Jan, 18.|Jan. 21.|Jan. 93.\Jan. 23 |Jan. 24. Jan, 
484 84) 84 84 84 84 
Brown Bros..... { Sight. 4 ous Sas + to +d en 
Baring, 60 4. .| 484 84 84 84 84 R4 
Magoun & Co.. { Sight... 488 88 Se ss gs ss 
Bank British 60 days.| 484 84 “4he 84 8436 84 
No. Americg,.. ? Sight,...| 488 88 886 Bene 8834 ee 
Bank of 60 4 .| 484 isc e4 84 84 84 
Montreal. eoosee Bight... 488 88 88 8&8 88 88 
Cate Bank { 60 days.| 484 8 84 84 84 84 
of Commerce.. ? Sight....| 488 88 88 88 88 &8 
tieidelb: Ick- § 60 days.| 4&4 84 84 &4 84 84 
isfcerbach, Ix {Stance | ses” | See | foe | see | See | sane 
60 days.| 484 Sag 84 e4 845 e 
Gasard Freres... {Signt..| 488 8&8 se | ot | & as” 
erchants’ Bk. {60 dare. 484 84 & 84 84 84 
of Canada..... ? Sight...’ 488 88 §8 88 &8 88 





The market closed at 4 $33@4 84 for long, 4 87} 
@4 874 for short and 488@4 88} for cables, 
Commercial on banks 4 834@4 834 and documents 
for payment 4 823@4 834. Cotton for payment, 
4 823@4 83, cotton for acceptance 4 834@4 834 and 
grain for payment 4 §33@4 83}. 





The following gives the week’s movements of 
money to and from the interior by New York banks. 

















Week Ending Jan. 25, 1901, Received by | Shipped by Net Intertor 
N.Y. Banks.|N. Y. Banks. Movement, 
OUPPONCY......2.cccccccceccccccccccces+ 38,182,000 $8,355.000 | Gain. $4,827,000 
BONE co cccccccccccccccccccccccccsccccocs: 4,672,000 646,000 | Gain. 4,026,000 
Total gold and legal tenders..... $12,854,000 | $4,001,000 | Gain. $8,858,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 

















Week Ending Jan. 25, 1901. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks interior movement, as above) $12,854,000 | $4,001,000 | Gain. 18,853,000 
Sub-Treas. oper. and gold exports..| 32,600,000 84 600,000 Loss. 2,000,000 
Total gold and legal tenders..... 245 454,000 | $38.601,000 Gain. 6,883,000 








The following table indicates the amount of bullion 
in the principal European banks. 
































Jan, 24, 1901, | Jan. 25, 1960, 
Bank of 
Gold. Silver. Total. Gold. Silver. Total. 
a 2 F & 4 £ 
@ngiand..... $23 297,006) .......... $2,297,0°6, 95,240,790) ......... 85,240,790 
france....... 98,821,179) 43,916,398) 137,737,577) 76,907,009/ 45,710,518 121,617,527 
Germany.... | 26,821,000/ 13,816,000} 40,687,000) 26,985,000/ 13,901,000! 40,886,000 
Russia ....... 71,422,000) 6,106,000] '77,5%8,000) 85,730,000) 5,515,000) 91,245,000 
Aus. Hung’y.| 88,365,000; 10,062,000} 48,427,000 $7,811,000) 8 871,000) 46,682,000 
Spain .....00.. 14 001,000) 16,482,000; 30,483,000; 18,600,000! 14,696,000) 28,296,000 
italy ....... ..| 15,528,000) 1,853,000) 17,881,000) 15,412,000) 1,606,000} 16,918,000 
Netherlands..| 5,018,000) 5,5¥3,000; 10,611,000} 4,170,000) 5,975,000) 10,145,000 
Nat. Belg’m..| 2,986,000) 1,498,000) 4,479,000) 2,998,000) 1,499,000} 4,497,000 
Tot.this week | 300,250,275 99 321,598) $99,590,673 267.853, 709) 97,673,618| 305,527,317 
Tot. prev. w’k 299,467.360|98,845,118 997,812.473'292.563,072 97,367,096' 389,930,168 














THE NEW KING OF ENGLAND. 


That which has been so long averted that the world 
had almost ceased to expect it—a change in the occu- 
pant of the British throne—has occurred so suddenly 
that it has hardly yet been possible to sum up what it 
really signifies. The circumstances, indeed, are very 
remarkable. That the Queen was not only the oldest 
of English sovereigns at her death—she was three 
days older even than George the Third—but that 
her reign had far passed the length of any in Eng- 
lish history, are facts sufficiently familiar. The 
fact is however equally true, and still more 
significant, that with one exception Victoria’s was the 
longest of any reign in the history of any important 
government. This is significant because it gives us 
little chance to judge, from any historic precedent, 
of the extent to which an unusually protracted reign 
of one sovereign will fix and bind the precedents for 
that sovereign’s successor. The exception just re- 
ferred to -was the reign of Louis the Fourteenth of 
France, who occupied the throne during the seventy- 
two years from 1643 to 1715, against the sixty-three 
years of Queen Victoria. 











ar i ot ue or 


‘@nsiae eo oe Vwunwo 


oe cn Geum t. = 


co 


4 | PS 
@ oe eis 


<4 
co 


JANUARY 26, 1901.] 


THE CHRONICLE 159 











The case of Louis, however, throws no light on the 
future of the English throne, because the French 
King’s career had been marked by the creation of ab- 
solutism, whereas the Queen’s long reign has been 
distinguished by an exactly opposite tendency. The 
heir of Louis XIV. found it impossible to maintain 
the personal influence and power which his great 
grandfather and predecessor had enjoyed. Being a 
weaker character, he fell under the control of favor- 
ites as the elder Louis had never done, and, with all 
the forms of absolutism, really failed to rule at all. 
A sovereign who was to break loose from such prece- 
dents as those of Queen Victoria, however, would 
have to move as strongly in the direction of resuming 
personal power as Louis XIV.’s successor did towards 
the logs of it. 

Nobody seriously entertains the idea that the new 
King of England, proclaimed last Thursday, will at- 
tempt to reassert any part of the old prerogative 
which his predecessor may have surrendered. We 
have observed in the newspapers this week, chiefly in 
interviews with people whose wish was father to the 
thought, suggestions that King Edward VII. might in- 
sist on some reversal of England’s policies—for instance, 
inthe Transvaal. Nothing is moreimprobable; nothing, 
indeed, supposing it possible, could be more futile. 
Neither people, nor Parliament, nor public opinion, 
is what it was in 1775, and it needs no prophet to dis- 
cern that the assertion of any such claim by British 
royalty would result in consolidating people and ‘Par. 
liament against the change demanded. If the new 
King were never so strongly bent toward a change in 
public policy, it need not be pointed out that the tact- 
fulness which has been Edward’s strongest quality as 
Prince of Wales would prevent any such under- 
taking. In his speech to the Privy Council the new 
King strongly affirmed his purpose to rule as aconsti- 
tutional sovereign. Since the British Constitution is 
but an accumulated mass of precedent, and since the 
precedent of Queen Victoria’s reign in the matter of 
the crown’s initiative is absolutely clear, it follows 
that Edward, by this declaration to the Council, has 
already acknowledged his own powers to be limited as 
his mother’s were. 

This does not mean, however, that the new King 
has abjured all influence. O. the contrary, this 
very week’s reviews of Queen Victoria’s career in the 
English, American and Continental press have united 
in pointing out the very great influence indirectly 
exerted by her on history. There are, so far as 
we can see, four ways in which such a constitu- 
tional sovereign may impress his personality on his 
times. He might, conceivably, like George the Third, 
apply direct pressure to the Purliament. He might 
exercise personal though private control over the 
action of his Ministers. He may, as the Queen is 
admitted to have done, accomplish much through 
what may be called his family influence on his fellow- 
sovereigns of Continental Europe. Or, finally, he 
might, and unquestionably could, fix very largely the 
character of the reign through his social prestige and 
the surroundings of his Court. 

From the recourse of personal pressure on Parlia 
ment, as practiced a century ago, the King is estopped 
by the complete change of circumstances since that 
time. The successive reforms in the electorate during 
this century and the repeated enlargement of the 
franchise have done away forever with the “rotten 
borough” system, whereby the crown, directly through 





Parliament seats in its own control, or indirectly 
through seats in the hands of titled favorites, was able 
virtually to name a large part of Parliament’s mem- 
bership. Except in very rare instances, the strongest 
king could not to-day dictate a Parliamentary candi- 
dacy or punish recalcitrant members through forcing 
them into private life. In this regard, George the 
Third’s policy of controlling memberships is as com- 
pletely a matter of the past as the policy of Charles 
the First in arresting, or attempting to arrest, a 
hostile legislator. 

The power of the King over his Cabinet’s actions is 
more doubtful. In her later years the Queen re- 
linquished tacitly, if not explicitly, the right to in- 
terfere. Even in such notable earlier instances as 
her modification of Lord Russell’s sharp despatch to 
Washington on the Trent affair, it will be remem- 
bered that her objections were couched in the lan- 
guage of suggestion, not of instruction. She hap- 
pened to be in the right, as her Ministers instantly 
recognized. Had they decided otherwise, it was their 
right to reject the suggestion, and her insistence 
would presumably have involved either formal res- 
ignation of the Ministers or an appeal to the voters 
through a new Parliamentary election. The same 
may be said of the future relations of Edward VII. to 
his Ministers, but with this reservation—that a tact- 
ful king would be very slow to invoke a public con- 
test of the sort, whose result might seriously impair 
the royal prerogative, unless the emergency were 
very grave and the sovereign absolutely sure of pub- 
lic support as against the Ministry. Sach a possi- 
bility will always be conceivable until the theoretical 
powers of the crown are by law ex‘inguished. The so- 
called right of veto still exists, subject to such modi- 
fications as we have suggested. But Edward VII. 
is clearly the least likely of all sovereigns to risk such 
an appeal when it can be avoided. 

To what extent the new King can or will exercise 
over foreign rulers such personal influence as the 
Queen undoubtedly possessed, is a matter which the 
future must settle. So far as family connections go, 
he of course possesses relationship with all the royal 
families who were connected with Queen Victoria. 
That his individual power over their plans and pur- 
poses will be as great, is hardly to be expected. The 
Queen’s high character and great age gave her a fam- 
ily position, so to speak, which her son could not in- 
herit. She was in a certain sense the head of more 
than one Continental royal family, and enjoyed the 
deference which any family would pay to such a mem- 
ber. The King’s notable tact in dealing with his as- 
sociates may supply much of what circumstances deny 
him; this is an interesting future problem. It is 
noteworthy that this question in the royal British suc- 
cession is the one most frequently commented on by 
the critics of Europe’s press. 

The social side of the new King’s reign is a matter 
of similarly interesting conjecture. That the court 
will play a larger figure in the London social world is 
universally conceded. Except for public occasions 
and infrequent drawing-room formalities, the Queen, 
since her husband’s death, lived a life of virtual re- 
tirement. King Edward cannot do this, and probably 
would not if he could. H:s associations as Prince 
of Wales have been so varied and in some cases strik- 
ing, that the question what the dominant character 
of his court will be is a matter of real interest—not 
wholly unconnected, moreover, with some larger pub- 
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lic problems. The personality of a sovereign’s in- 
dividual surroundings and advisers goes far to 
strengthen or weaken royal prestige, both at home 
and with foreign States. No one is likely to under- 
stand this fact more thoroughly than the experienced 
and accomplished man of the world who has suc- 
ceeded to the British throne. People who predict a 
revival of the social era of George the Fourth ignore 
this fact and wrong King Edward by the implicit 
comparison of him with the light-witted devotee of 
fashion who preceded him eighty years ago. Never- 
theless we believe that a highly interesting problem is 
at hand in the new King’s reconstruction of the 
court. In no regard will the actions of the king be 
more closely scanned by people anxious to learn what 
figure his personality is to cut in the future of the 
State. 


OUR FOREIGN TRADE IN 1900. 


Remarkable though the figures of our foreign trade 
were for the previous two calendar years, those for 
1900 are still more so. This statement is equally 
true, whether applied to the total value of our mer- 
chandise exports, which have been large beyond prec- 
edent, or to the excess of merchandise exports over 
merchandise imports, which is also without a parallel 
in our foreign commerce. In both particulars 1898 
and 1899 had been record periods, and it seemed un- 
likely at the time that the totals then reached could 
be maintained, much less surpassed. And yet as a 
matter of fact these previously unequaled totals, it is 
now found, have been left considerably behind in 
1900. 

The further addition to the merchandise exports 
during 1900 was one of the noteworthy features of 
the year’s trade. This addition amounted to over 
two hundred million dollars ($202,532,883) on top of 
the largest merchandise export values ever before 
recorded. It brought these export values close up to 
one and one-half thousand million dollars—in exact 
figures $!,478,050,854. We get a better idea of the 
magnitude of this total when we recall that prior to 
1896 the exports had not even attained the one thou- 
sand million mark. As contrasted with 1895, when 
the amount was not quite 825 million dollars, the 
gain has been 653 million dollars, or not far from 80 
per cent—which is certainly a striking improvement 
in the short term of five years. In the whole of this 
term not one of the years has failed to show a larger 
export total than the preceding year, though the 
growth has been by two year periods—that is to say, 
the totals for two years would run about the same, 
then be succeeded by much higher totals, which 
would again run at about the same figure for two 
successive years, then be succeeded by stiil higher 
figures running another two years, and soon. For 
instance, in 1894 and 1895 the amount of the exports 
was roughly 825 million dollars each year; in 1896 
and 1897 the amounts were respectively 1,005 and 
1,099 millions; in 1898 and 1899 there was an advance 
to 1,255 and 1,275 millions; 1900, as already stated, 
saw the total up to 1,478 millions. 

Of course one important aid in the further addition 
in 1900 was the advance and higher price maintained 
for cotton, one of the most important of the leading 
export staples. The reader need hardly be told that 
higher prices in the great majority of articles and 











of cotton has been quite apart from the rest. The 
export shipments for 1900 yielded an average of 94 
cents per pound; for 1899 the average was only 6°47 
cents per pound; for 1898 no more than 5°57 cents. 
As it happened, too, the cotton exports in 1900 were 
likewise larger in quantity than they had been the 
year before. This may seem strange in view of the 
short crop raised in 1899, but is readily explained. 
On account of the advance in the price of cotton the 
latter part of 1899 and the weight given in Europe to 
erroneous high crop estimates, European consumers 
did not buy cotton on the usual scale in the closing 
months of that year, but to a great extent deferred 
supplying their wants. In the early part of 1900, as 
& consequence, buying had to be increased to cover in 
part the previous deficiency. Again towards the 
close of 1900, when the new crop came to market in 
volume, European purchases were on a large scale, 
stccks abroad having run very low because of the 
short crop of 1899. 

We sent out 6,673,000 bales of cotton in 1900, 
against only 5,817,732 bales in 1899. In 1898, how- 
ever, the shipments were 8,169,680 bales. As com- 
pared with 1899, therefore, there was the double ad- 
vantage arising from an increase in the volume of the 
exports and a greatly advanced price. As the result 
of the two together the value of the cotton exports 
reached 314 million dollars in 1900, against only 191 
million dollars in 1899, and even as against 232 mil- 
liens in 1898. It illustrates the part played by the 
higher price in swelling values, that cotton export 
values for 1900 should be 81} million dollars larger 
than for 1898, though the quantity of cotton sent out 
in 1900 was 1} million bales less. 

As a@ consequence of the increase of 122 million 
dollars in the cotton exports as compared with 1899, 
our agricultural exports for 1900 recorded a much 
higher total than for 1899, presenting in this respect 
quite a contrast with the previous year, when there 
had been a large decrease in the values of these agri- 
cultural exports. It deserves to be stated that in a 
considerable measure the gain in cotton was offset by 
a loss in the cereal exports. The breadstuffs ship- 
ments for 1900 fell fully 19 million dollars in value 
below those for 1899. On the other hand there was a 
gain of nearly 4 million dollars in the exports of pro- 
visions and dairy products, of 3 million dollars in the 
live stock exports, and of over 8 million dollars in 
the petroleum shipments. Taking the five items 
together, the increase is 119 million dollars, or not 
very much less than the increase in cotton alone. 

The loss in breadstuffs, succeeding a loss in 1899, 
followed both from smaller shipments and lower prices. 
The average export price of wheat in 1900 was 71f 
cents per bushel, against 74 cents in 1899 and nearly 
88 cents in 1898, and of flour, $3 65 per bbl., against 
$3 74 and $432 respectively; the shipments were 
(flour being reduced to wheat) 182,871,704 bushels 
in 1900, 193,362,385 bushels in 1899 and 223,810,253 
bushels in 1898. On oats the price was only slightly 
lower, the average being 31316 cents, against 314 
and 324 cents in 1899 and 1898; the shipments were 
only about 32 million bushels, against 41 millions 
and 5@ millions respectively. Corn was the one lead- 
ing item showing a better price, the average having 
been 44} cents, against 40} cents and 374 cents re- 
spectively; the quantity of this cereal sent out was 





commodities have been a factor in expanding values 
during the last two years. But the rise in the price 





smaller, though the shipments were on the whole well 
maintained; 190,094,558 bushels of corn were exported 
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in 1900, against 206,135,233 bushels in 1899 and 207,- 
309,381 bushels in 1898. 

While the agricultural exports by reason of the in 
crease in cotton, counted for a much larger total than 
in 1899, it must not be supposed that there was any 
retrogression in the exports of manufactures and gen 
eral merchandise. On the contrary there was a 
further forward movement. To bring out this feature 
we have prepared the following statement, giving the 
exports of the leading staples, as above enumerated, 
separately and combined, and the aggregate of all 
other exports. 


EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS. 











Exports, | 190%. | 1899. | 1898, 1897. | 1806. | 1895, 
ae Ey ce ey 7 SF ee 
Cotton...... |314,340,086 191,167,312! 232,768,204 212,745,576 233,412,777 189,890,645 


Breadstuffs. |250,729,48 "| 269,955,771/317,879,746|252,526,819 152,806,242 125,266,871 
Prov'ns, &c |1$6,147,958 | 182,416,334| 174,978,013] 146,952,298, 136,28°,430 132,456,843 
Cattle,sheep; | 





what we said in our review of 1899, namely that the 
activity of our manufacturing industries enlarged the 
requirements for raw materials and other components, 
and that the fact that business men have been making 


good profits and laborers excellent wages stimu-’ 


lated imports of luxuries. The prices of some im- 
portant articles of import, like wool, rubber and silk 
were lower in 1900 than in i899. Nevertheless it 
remains true of the imports as of the exports (though 
in much smaller degree) that higher prices helped to 
swell values. We annex a statement giving the mer- 
chandise imports and exports for each calendar year 
back to 1870. As showing the joint effects of larger 
imports and larger exports, we may note that since 
1895 the combined trade has risen from 1,626 million 
dollars to 2,307 million dollars. 


MERCHANDISE EXPORTS AND IMPORTS (CALENDAR YEARS). 




















! ' | ! 1 
and hogs../ $4,954,068, 31,910,467) 34,651,779| 40,862,058) 38,893,170) 30,425,309 | Calendar | p | Total Foreign 
: 0£,000' 31,910,467) 34,651, 862, 595, E20, rts. Imports. Excess. | 

Petr’Im, &c.) 74,450,782) £6,002,325| 53,423,749] 60,007,425] 63,657,986, 57,129,720 Year. | 7 ‘ | Trade. 

Total...... 86 ,652,3:'4 741,452,289 813,701,491 713,0°3,676| 655,056,005 535,169,458 | 1870...... ; 403,586,010 461,182,058 | Imp. 57,546,048 | 864,718,068 

All oth. exp.|"17 398,520 534,015,782 441,814,775 396,615,369 350,780,636 280,690,678 | ee | 460,352,088 573,111,099 | Imp. 112,759,011 | 1,038,463,187 

ie palinenceuclanpenseane! ———— "300, eee | 468,837,948 655,964,699 | Imp.187,126,751 | 1,124,802,647 

j 7971) 1255646266! 1099709045] 1005837241 824,960,136 | | 23°77" | §567,757.967 595,248,018 | Imp. 27,490,181 | 1,163,005,915 

Thus ‘e ” 4 an | 569,872,553 562,115,907 | Exp. 17,756,616 | 1,131,988,460 

these ‘‘other exports” for 1900 amounted to] 3," 510.947.4a2 | 503,162,996 | Exp. 7.784.486 | 1,014,110,958 

| 1,018,018,704 


617 million dollars, against 534 million dollars in 
1899, 441 million dollars in 1898, 386 million dollars 
in 1897, and still smaller amounts in the years pre- 
ceding. As already stated, during the last two years 
higher prices have contributed in no small degree to 
swell the totals; and yet quantities have also further 
increased in many cases. We may take copper for 
example, of which foreign consumers took from us, 
roughly, 340,000,000 lbs. in 1900, against 247,370,681 
lbs. in 1899 and 291,955,905 lbs. in 1898. The same 
is true of many, though not all, articles of iron and 
steel, in which branch of our export trade such a 
noteworthy expansion has occurred in recent years. 
Taking all items of iron and steel and their manufac- 
tures, export values in 1900 were about 130 million 
dollars, against $105,689,645 in 1899 and but $82,771,- 
550 in 1898. Of course the further back we go the 
more striking the contrast becomes. 

One fact in the table above should not, however, 
escape attention. Imposing though the gain in the 
exports of manufactures has been, the statement 
given shows that the wonderful prosperity in the ex- 
port trade which we have enjoyed in recent years has 
come not alone from that source. It has come as the 
combined result of larger agricultural exports ard 
larger general exports. Starting with 1895, we see 
that the values of the cotton, breadstuffs, petroleum, 
&c., exports have in the interval risen from 535 to 
860 millions, while in the same period the values of 
the “other exports” have grown from 289 millions to 
617 millions. The gain in the one case is 325 million 
dollars, in the other 328 million dollars, thus indicating 
that the improvement from the two sources has been 
contributed in about equal amounts. 

With reference to the imports, there has been de 
cided expansion there too. In 1898 the value of the 
imports was not quite 635 million dollars, at which 
figure it was the smallest for thirteen years ; one 
reason for this was that anticipatory imports in 1897, 
made in view of the enactment of a higher tariff law, 
reduced subsequent requirements. In 1899 the im- 
port total rose to 799 million dollars, and now for 1900 
we find it up to 829 millions. This latter comes within 
one million dollars of the amount reached in 1892, 
which has thus far been the maximum. In comment- 
ing upon the growth in imports we can only repeat 





Exp. 139,856,112 | 1,100,748,712 
Exp.305,479,590 | 1,168,704,356 
Exp. 251,557,029 | 1,278,762,621 


620,302,412 480,446,300 
737,091,973 481,612,383 
765,159,825 513,602,796 
889,683,422 696,807,176 Exp. 192,876,246 1,586,490,598 


833,549,127 670,209,448 Exp. 163,339,679 1,508,758,575 





| 
| 
| 
J 
590,666,629 427,347,165 Exp. 163,319,464 
! 
| 
| 














767,951,946 752,843,507 Exp. 15,133,439 1,520,825,453 

795,209,316 687,066,216 Exp. 108,143,100 1,482,275,532 

749,366,428 629,261,860 Exp. 120,104,568 1,378,628,288 

688,249,798 587,568,673 Exp. 100,381,125 1,276,118,471 

713,347,290 660,893,586 Exp. 52,453,704 1,374,240,876 

ovce-cee 715,212,840 704,576,343 Exp. 10,636,497 1,419,789,183 

188B. 2200-0. 691,620,852 719,484,680 | Imp. 27,°63,828 1,411,105,532 
18D... sccceee 827,055,750 762,881,881 Ezp. 64,170,8¢9 1,589,940,631 
1600.......0005- 855,399,202 , 814,909,575 Exp. 40,189,627 1,670,308,777 
IBOL. ..cccceee ; 970,265,925 | - 818,864,521 | Exp. 151,01,404 1,783,630,416 
1892.......... | 938,020,941 830,490,141 Exp. 107,530,800 1,768,511,082 
180B.....000... | 875,831,848 766,239,846 Exp. 109,592,002 1,642,071,694 
1894 ..... -e.| 825,102,248 676,312,941 | Exp. 148,789,307 1,501,415,188 
1806.......... 824,860,136 801,669,347 Exp. 23,190,789 1,626,529,483 
1896......202. 1,005,237,241 681,579,556 | Eap.324,257,€85 1,687,416,797 
1887... cooos. 1,099,709,045 742,595,229 | Exp.357,113,816 1,842,304,274 
1808. ......... 1,235,546,266 624,964,448 | Exp. 620,581,818 1,899,510,714 
1899..........| 1,275,467,971 798,087,410 | Exp. 476,500,581 2,074,435,381 
1900...... 1,478,050,854 | 829,952,116 | Exp. 64*,9°8,738 ?,307,102,970 





The foregoing brings us to the other striking fact 
in the year’s trade, namely the unexampled dimen- 
sions of the trade balance, or excess of exports over 
imports. This excess reached the huge sum of 
$648,998,738. Hardly less noteworthy than the mag- 
nitude of this favorable balance is the fact that in 
face of it we were exporting gold most of the year, 
and that for the twelve months together the net im- 
port of gold has been only $12,603,402. In 1898, ona 
trade balance of 620 million dollars, our net gold im- 
ports were almost 142 million dollars. To be sure, 
some large foreign loans were placed here in 1900, 
more particularly on British, German and Russian 
account; then, also, a steady stream of foreign-owned 
American securities came this way during the year, 
and in the closing months the sales here on foreign 
account, induced by the high prices attained in our 
stock market, were very heavy indeed; furthermore, 
the fact that money abroad commanded better inter- 
est rates than in this country led to the loaning of 
considerable American capital in the foreign markets. 
Besides this, we are obliged each year to remit a large 
sum for freights and for interest and profits earned 
upon foreign investments in this country. Neverthe- 
less it seems a question whether all these combined are 
sufficient to account for the whole of such an enor- 
mous balance as 649 million dollars. If the silver 
exports are taken into consideration, the balance is 
still larger than this. In the following we have com- 
bined the merchandise movement with the gold and 
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silver movements, thus showing the result in the final 
form. 
YEARLY TRADE BALANCE. 


1900. 1899, 1898, 1897, 1896, 
Excess of— # $ $ $ 3 
Merchan. exports. .648,9£8,738 476,500,561 620,581,818 357,113,816 324,257,685 














Bilver exports ..... 26,491,170 22,617,508 24,665,721 25,578,990 33,777,001 
BOA... 00cc0r000 675,4°9,9(8 499,118,369 645,247,542 382,602,806 358,034,636 
Gold imports...... - 12,603,402 5,955,£53 141,968,998 *253,589 46,474,369 
Grand total..... 662,856,508 493,162,816 503,278,544 382,946,395 311,560,317 





* Excess of exports. 

On the basis here selected, the export excess for 
1900 is over 662 million dollars, and this follows 493 
millions excess in 1899 and 503 millions excess in 
1898. For the last five years together merchandise 
and specie exports have exceeded merchandise and 
specie imports in the enormous sum of $2,353,804,578. 
Truly these are wonderful results. To complete our 
record we furnish the following table of the yearly 
gold and silver exports and imports. 




















Gold. —Silver.——————_. 
Excess of Excess of 
Year Exports (+) or Exports(+ or 
Ending Exports. Imports. Imports(—). Exports. Imports. Imports(—). 
Dec, 3i— $ $ $ % & $ 
nn 53,103,745 10,430,661 +42,673,184 27,846,083 15,259,199 +12,586,884 
SOTE: oxnsw 44,915,975 5,841,948 32,524,495 10,962,467 +4-21,562,028 
1872....0. 68,638,125 11,113,290 32,048,799 10,068,714 +21,980,085 
1873...... 25,496,118 20,537,254 38,076,207 9,212,185 +28,864,022 
1874...... 43,149,091 7,42 3) +35,726,285 29,577,984 7,830,998 +21,746,986 
1875 ... 3,413,047 * $39,075,158 25,889,567 8,547.357 +17,342,210 
1876...... $1,231,739 23,67 +7,553,4483 25,122,736 10,798,043 +14,324,693 
1877...... 18,982,638 3 +7,352,983 29,336,929 12,141,560 +17,195,369 
ae 8,655,948 10,477, 7,855 59 —1,821,911 13,209,252 18,389,884 —180,632 
eee 4,115,446 78,767,041 74,68 21,701,552 14,425,017 +7,276,535 
1580...... 3,062,459 73,644,698 —70,582,239 12,983,442 11,631,025 +41,352,417 
1881...... 2,603,543 60,398,620 —57,795,077 17,063,274 8,595,645 +8,467,629 
1882...... 38,721,079 13,402,528 +25,318,551 17,317,055 9,098,385 +8,218,670 
_. =e 6,048,770 22,055,961 —16,007,191 25,791,670 14,153,357 +11,641,313 
_ eee 40,948,246 27,957,657 +12,9¢ 00, 589 29,563,748 15,504,777 +14,058,971 
eee 11,417,207 23,645,311 33,280,542 17,772,718 +15,507,824 
1886...... 41,283,222 41,309,835 3, 27,112,707 19,753,414 2,354,293 
1887...... 9,144,426 44,903,327 —35,758,901 27,733,192 21,000,721 +6,722,471 
1888...... 34,526,447 11,034,074 -+23,492,373 30,020,603 21,761,359 +-8,259,244 
1889...... 50,935,412 12,061,620 +38,873,892 40,742,875 26,799,458 +13,943,417 
BRB cise 24,063,108 20,379,456 +3,683,652 28,609,101 20,764,904 —2,155,803 
1891...... 77,093,065 45,203,377 +33,889,688 27,930,116 27,915,905 --14,211 
1892..... 76,545,328 18,165,058 +58,380,272 36,362,281 31,452,956 +4,909,325 





1893...... 79,983,726 73,280,575 +6,703,151 46,357,748 27,765,696 +418,592,052 
1894.,....101,8£9,735 21,350,607 +89,499,128 47,245,807 17,633,594 +29,612,213 


1895...... 104,987,402 34,396,392 +70,571,010 54,211,086 24,373,347 +29,837,739 
1896...... 58,258,950 104,731,259 —46,474,369 64,053,741 30,279,740 +%2,777,001 
1897....06 34,278,401 34,022,812 +253,589 58,661,292 33,082,302 +25,578,990 
1898...... 16,194,954 158,163,952 —141,063,998 53,797,104 21,131,380 +24.€65,724 
1899...... 45,379,411 61,334,064 —5,955,.553 53,461,737 30,843,929 +22,617,808 


2°00 2008 54,131,623 66,738,025 —12,603,402 66,221,664 39,760,491 +426,461,170 





NoTE.—For years 1886 to 1900 inclusive the figures embrace gold 
and silver in ore; in the years preceding both were included in the 
merchandise movement. 





RAILROAD NET EARNINGS FOR 
NOVEMBER. 


Our compilation of the gross and net earnings of 
United States railroads for the month of November 
reveals no new characteristics. While the increase 
over last year is comparatively small in gross and net 
alike, it must be remembered that this increase has 
occurred in face of a decided contraction in the wheat 
movement in the Northwest by reason of the short- 
age of the spring-wheat crop, and furthermore that in 
the month under review the anthracite coal roads had 
not yet fully recovered from the effects of the miners’ 
strike, which had prevailed through October and a 
good part of September. Ourstatement, covering 133 
roads, shows an increase of $3,041,065, or 3°28 per 
cent, in the gross, and of $648,708, or 1°90 per cent, in 
the net, as per the following. 








| 
| November. January 1 to November 30. 
| (133 roads.) | (128 roads.) 
ae eae : meee aaa pcapsighdiancinielinioad 
| 1900. 1899, Increase. 1900. 1899. Increase, 
4 ‘ 
& # j % $ 


} $ 
3,041,062) 322,825 025 845,257,071) 77,567,954 
2,392,35° |317,46,159/562,899,153) 54,570,006 


648,70 305,856,860 282,357,918| 22,997,948 


Gross earn’s 95,°80,463) £2,649,39°, 
Oper. exp.. -| €0,818,735) 68,426,37-| 


Net earn’s $4,871,725 34,223,020 








Of course, as in previous months, the gains for 
1900 follow very large gains in the years preceding, a 





fact which gives additional significance to this further 
improvement. In 1899, for example, the increase in 
November had been no less than $7,764,654, or 11°05 
per cent, in the gross, and of $2,635,266, or 10°17 per 
cent, in the net. We show herewith the November 
record back to 1895. 








Year and Gross Earnings Net Earnings. 
Number | Year Year (Increase or) Year Year — or 
of roads. Given. Given. 


Preceding. G.. Decrease. 


November $ 3 3 g 3 oa 
1895 (139) 64,085,304 59,910,401) +5,174,903) 23,019,253 sailvees| 48 +2,612,196 
1896 (134) 57,217,256) 62,895,707) —5,678,451) 19,506,027) 22,879,558) —3,378,561 
1897 (139 76.828.896) 65,507,471|+11,921 425 | 28,391, 807) 22,525,746 +5,866,061 
1898 (185) 83,750,407/ 80,757,594! +2,998,813 | 30,149,878) 29,395, 48;/ +754,891 
1899 (126) 78,036,668) 70,272014) +7,764,654 28,571,239) 25,£35,973) +2.635,266 
1900 (133): 95,620,468’ 92,649, ane +3,041, 065 | — a 84,223, 020! +648,7(8 

Jan.1 to | | | \} | | 

Nov. 30, | | | 
1895 (128) 599,954,896 566,259,701) +33,695,195 |,90,0 28,476| 170,858,64°| +19,169,830 
1896 (123 583,623,448 581,185,137, +2,438,309 | (81,047,668! 185,000,896, —3,932,728 
1887 (158 672,913 014 684,570, 020) +38,342,955, {213, 052,903) 194,361, 550 +23,691,344 
1898 (125) |776,392,455 724.073, 07s) +52,319, 377/249, 848 485 | 230,360. 016} +19,283,472 
1999 (117) /728,148,632/658,315,488| | 469,833,244 |245,956,67 8/217, 052, 298) +2#,904,375 
1800 (126) 922,825,025 845,257,071 +77,567,954 |305,955,896| 282,357, 918] +22,997,948 














The separate roads with large increases are nu- 
merous the same as heretofore. There is also this 
time a considerable sprinkling of roads with decreases 
in gross and net. Examination of the following list, 
however, will disclose that nearly all these latter are 
either anthracite coal companies or spring-wheat 
roads. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN NOVEMBER, 


Increases. Increases. 
Pennsylvania t........ 735, 600 | N. Y. Ont. & Western. $34,038 
Atch. Top. & Santa Fe. 482,734 | Chic. & East Illinois... 32,436 
Baltimore & Ohio..... 433, 552 
Illinois Central ....... 321,075. Total (representing 
Southern Pacific...... 315,704 34 roads)........ , eee 
Mo. Kans. & Texas... 220, 378 | Decrease 
Choc. Oklah. & Gulf.. 208,184 | Chic. Mil. & St. Peal. $234,681 
8t. Louis Southwest... 204,682 | Canadian Pacific..... ° 28,744 
St. Louis & San Fran.- 181,601/ Erie.............0.---0 216,570 
Union Pacific.......... 3,801 | Reading. . -.....-..... 167,473 
Chesapeake & Ohio.. 132,261 | Duluth “s Iron Range. 150,323 
Chic. Rock I. & Pacific 124/228 | Minn. St. P. & S. Ste 115, 188 
Norfolk & Western.... 116,6 Chic. Bur). & Quincy 100/147 
Clev. Cin. Chic. & St. L. 100,809 | Grand Trunk .......... 76,406 
Southern Railway..... 91,657 | Burl. Ced. Rap. & Nor. 55,987 
Sav. Fla. & Western.. 74,912 | Pacific Coast......--.. 9,187 
Pere Marquette...... . 69,343 | Cin. New O. & Tex.P.. 45,904 
Denver & Rio Grande 57, '497 | Northern Pacific.. ... 43,865 
Chicago & Alton...... 4°,648 | Duluth So. Sh. & Atl.. 41,765 
Northern Central..... 45,800 Wisconsin Central.... 33,726 
Texas Central.......... 40,780 | -—--o- 
Central of Georgia.... 40,572 Total ens 
Yazoo & Miss. Vall... 34,354 | 15 roads)........ $1,559,946 


t Covers lines directly operated east and west of Pittsburg and Erie. 
The gross on Eastern lines increased $921,300 and the gross on 
Weatern lines decreased $185,700. 


PRINCIPAL CHANGES IN NET EARNINGS IN NOVEMBER, 





Increases, Decreases, 
hag ee Pen Se aeeien $556,500 | Chic. Burl. & Quincy. $218,584 
uis South west. . 204,522 | Canadian Pacific ..... 216,688 
‘Atch. Top. & Santa Fe 166,736 Duluth & Iron Range. isesit 
Baltimore & Ohio..... 156,820 | Northern Pacific...... 110,974 
St. Louis & San Fran.. 110,823 Minn. S8t.P. & $.Ste M.. 107,837 
Choc.Oklahoma & Gulf 102,691 Bur. Ced. Rap. & No.. 82,346 
Chesapeake & Ohio... 97,480 Pacific Coast.......... 63,340 
Northern Central..... 92,200 | Cent. of New Jersey. . 61,654 
Mo. Kans. & Texas... 88,661 Duluth So. 8h. & Atl.. 57,164 
Kansas City Southern 68,153 | Chic. Mil. & St. Paul.. 42,614 
Norfolk & Western.... ayerd Iowa Central.......... 36,804 
Southern Railway.... 59.390 
Kan. ©. Ft. Sc. & Mem. 54,778 | Total (representing 
Say. Fla. & Western.. 36, 447 | 11 roads)........ $1,189,816 


Total (represent- 
ing 18 roads).... $1,859, 940 | 


~ + Covers lines directly operated east and West of Pittsburg and Erie 
The net on Eastern lines increased $714,200 and the net on Western 
lines decreased $157,700. 

In like manner, when arranged in groups the 
anthracite coal group and the Northwestern group 
are the only ones that have fallen behind in the gross. 
In the net the number of groups with losses is larger, 
it including—besides the anthracite coal group and 
the Northwestern group—the Pacific Coast group 
and the Mexican. The Pacific Coast group, how- 
ever, embraces the Canadian Pacific and the Northern 
Pacific, which at their eastern end run through or 
vonnect with the spring-wheat territory, and thus 
suffered from the same cause as the Northwestern 


group. 
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SUMMARY BY GROUPS. 














SECTION OR Gross Harnings. | Net Barnings 
GROUP. —=— 1900, 1899, | 1900. 1899, Increase. 
November. & oe ee ae Te 
Trank lines.(12) 23,606,884) 22,602,535, 8,010,469! 7,846,507) +663,872| 9 04 
Anthra. coal.(5) 7,078,130] 7,240,04: 2,013,894 2,045,110] —81,2i¢| 153 


East & Mid.(17)) 2,837,305) 2,788,228) 1,118,711 1,030,956 +81.755) 7°93 
Mid. West’n.(21), 7,363,306) 6,841,709 2,397,715! 2,394,411 +8,304| Orl4 
Northwest’n(i2), 12,660,146) 13,287,882 4,328,354 6,075,672} —747, $18) 14°%2 
Southwest’n.(21) 11,450,153} 9,929,76 | 4,747,267, 3,914,284] +833.038| 21°28 
Pacific Coast (13) 16,566,176) 16,388,09)|| 7,078,205) 7,481,277} —408, 072! 545 
Southern ...(29) 12,056,€93) 11,511,084) 4,380,625 4,1€0,813| +279,812) 682 
Mexican...... (3) 2,686,657) _%, 035,566 807,483 833,95¢ _ 26,462) 3°17 


Total.(183 r’ds)| | snooness 92,619, 805 ~Y90 











| SA871,78e) 94,829,020) "+ +618,50 1°90 


Jan. 1 to Nov. 80 
Trunk lines.(12) 250,659,036 225,681,937) 77,493,624; 66,629,122'+10,864,502; 1681 
Anthr. coa)..( 5)! 67,019,721/ 68,331,811) 15,868,123) 17,860,062! —1,991,939) 11°15 
East. & Mid.(17)| 30,807,472| 27,578,642/) 10,458,803| 8,994,757| +1,459.137| 16°22 
Mid. West’n.(19 | 66,642,527| 58,224,121 20,162,04: | 19,171,693) +890,352) 5°17 
Northwest’n (12 187,929,766 | 131,520,266, 47,615,028) 48,443,440) —828,412) 1°71 
Southwest’n(17)) 98,748,746 | 86,235, ‘623! 37,367,729| 30,269,889| +7,107,840) 23°49 
Pacific Coast(12)/125,483,213/ 116,850,248) 43,3+ 7,580 47,%0,105| +577,455) 121 
Southern....(29)/ 121,984,546 109,653,02+) $9,461,328 85,258,008 +4,203,325) 11°92 
Mexican..... (3)| 23,651,701 21,180,895) 8,566,535) 7,950,847 +€15,688) 7°74 


_Total.(126 r’ds) 922,895,025 845 257.071 305.355,866| 282,857,018) +22,007,048| 814 


























ITEMS ABOUT BANKS. BANKERS AND TRUST CO's 

—The sales of bank stocks this week aggregate 822 shares, 
of which 360 shares were sold at the Stock Exchange 
and the remainder at auction. The transactions in trust co n- 
pany stocks reach a total of 436 shares, including 10 shares 
of a Brooklyn company, and were all auction saler. 


Shares. BanKs—New York, Price. Last Previous a 
1 America, Bank of............... bird Dec. 1900— 
S46 BOWOY DORE. cocecis osiccancove 3101¢ 311 Jan. 1900— $00 


200 Butchers’ & Drov’s’ Bank, Nat.. 
30 Citizens’ Bank, National.. 

*35 City Bank, National.. 

100 Commerce, Nat. Bank of.. 


oeie, 9944 Oct. 1900— 88% 
« 36 Jan. 1901— 151 

532-535% Jan. 1901— 542 

325 Jan. 1901— 330 





4 Corn Exchange Bank .......... 381 Jan. 1901— 350 
10 Market & Fulton Nat. Bank . 2479 Jan. 1901— 245 
*100 Mechanics’ & Traders’ Bank.. 105 Aug. 1900— 97 
22 Merchants’ Nat. Bank......... 1804 Nov. 1900— 1761 
5 New York, N. B. A., Bank of... 340 Jan. 1901— 340 
41 North yo Fa Tang Nat. Bank of.. 215%-220 Dec. 1900— 206% 
*250 Phenix National Bavk......... 100 Nov. 1900— 101 
TRUST COMPANIES—New York. 

6923 Atlantic Trust Co..... ........ 218 %-22033 Jan. 1901— 222% 
50 Bowling Green Trust Co....... 183% tJan. 1901— 171 
£0 Farmers’ Loan & Trust Co..... 1510 Jan. 190)— 15004 

2 Guaranty Trust Co............. 646 Dec. 191'0— 655 

230 North American Trust Co...... 229-2354. Jan. 190i— 229% 

eo eee 1406 Jan. 1901— 1404 
TRUsT COMPANY—Brooklyn. 
10 _10 Kings County Trust Co......... 414 Dec. 1800— 406 


~*Bale at the Stock Exchange. t This salejwas of the old Produce 
Exchange Trust Co. 


—The subscription books for the 40,000,000 marks 3 per 
cent bonds of the Kingdom of Saxony, which were last 
week opened in this city by Knauth, Nachod & Kuhne and 
by Zimmermann & Forshay, were closed on Tuesday, con- 
currently with the closing of subscriptions abroad, and the 
cable advised that the bonds had been largely over-sub- 
scribed, and that they were at a premium above the offering 
price of 83°60. The aboveenamed New York bankers re- 
ported that their subscriptions had been very satisfactory in 
amount. Knauth, Nachod & Kuhne said that their trans. 
actions had been in sums of from 25,000 to 500,0:0 marks, 
and that the subscriptions were largely from the West. 
They have been atlotted 38 per cent on their subscriptions, 
Zimmermann & Forshay reported that their subscriptions 
were chiefly from this city. Neither house was willing to 
state the amount of their negotiations, for business reasons. 


—The Atlantic Mutual Insurance Company’s new build- 
ing at the corner of Wall and William streets, opposite the 
Castom Houses, will be completed for occupancy by May 1. 
Already about 70 per cent of the offices has been engaged 
for rental. 


—Among the tributes of respect to the memory of Queen 
Victoria the most noticeable on Tuesday was the half-masting 
of the flags on the banking offices of J. P. Morgan & Co. 
promptly upon the cable announcement of the death of the 
Queen. This mark of respect was immediately followed by 
the half-masting of flags at the Union Trust Company, the 
Gallatin National Bank, the Canadian agencies and at other 
banking offices, and also at the Exchanges in the down-town 
sections of the city. On Wednesday the offices of J. P. Mor- 
gun & Co. were appropriately draped early in the day and 
later mourning emblems were displayed at other offices occu- 
pied by bankers, including Brown Bros. & Co. 

The Chamter of Commerce, through its President, Morris 


Commerce, London; the New York Stock Exchange simi- 
larly communicated with the London Stock Exchange and 
the New York Produce Exchange expressed its sympathy in 
a cablegram to the Liverpool and to the London Corn 
Trade associations, The Governors of the New York Stock 
Exchange directed that the Exchange be closed from 10 to 11 
o’clock on the morning of the day of the Queen’s funeral. 


—At the meeting of the Clearing House Committee of the 
associated banks on Wednesday the proposition by Gov. 
Odell to increase the tax on the capital and surplus of banks 
and other financial institutions was informally discussed 
Chairman Adsit, of the Committee on Taxation of the State 
Bankers’ Association, was present at the meeting. He re- 
ported that no bill embodying Governor Odell’s views had 
yet been introduced, and therefore discussion of the proposi- 
tion was premature, On Thursday, however, bills providing 
for State taxation of banks and trust companies were pre- 
pared at Albany, and they will probably be introduced in 
both branches of the Legislature in a few days. The meas- 
ure affecting trust companies imposesatax of 1 per cent 
upon the capital, surplus and undivided profits of these cor- 
porations. Another bill fixes an annual tax of 1 per cent 
upon the value of each share of bank stock, whether State or 
national]. Such value of banking corporation stock, includ- 
ing that of trust companies, isto be ascertained by adding 
together the capital, surplus and undivided profits, and 
dividing the result by the number of shares of stock, thus 
obtaining what is known as the book value of the stock. 
Such estimate of value is to be provisionally made by the 
Comptroller of the State from data furnished by the institu- 
tions on or about July 1 and submitted to the banking cor- 
poration, so as to give opportunity for revision. The banks 
and trust companies are tocollect the tax from the owners of 
thestock and pay the same into the State Treasury on or before 
September 1 under penalty of personal liability for the tax 
and also $100 per day fcr delay. Owners of stock in banks 
and bankirg corporations who are liable to tax under the 
new law are made exempt from liability to taxation for 
State purposes in the tax district in which such institution 
is located. 


—lIn April of last year we noted the absorption by the Na- 
tional Exchange Bank of Dallas, Texas, of the National Bank 
of Dallas. The business of the National Exchange Bank had 
been steadily expanding even before this consolidation. Since 
then the totals have been mounting to still higher figures. 
As an indication of what has been going onin this respect, 
we annex the following statement: 

Nat. EXcu. BK. Surplus é Individ. Gross Aggregate 
DALLAS. Capital. Und.prof. Deposits. Deposits. Resources. 
Dec. 13 1900....$300,000 $112,986 $2,390,717 $4,773,239 $5,486,228 
Sept. 51900.... 360,0CO 72,638 1,834,457 2,470,187 3,142,827 
June 231900.... 300,000 76,024 1,916,453 2,627,318 3,303,345 
Apr. 261900.... 300,000 60,951 1,835,500 3,139,687 3,619,291 
Feb. 13 1900.... 300,000 116,729 1,035,871 1,947,617 2,454,351 
Sept. 71899.... 300,000 97,981 1,059,4€6 1,500,703 2,238,684 
Sept. 20 1898.... 300,000 62,061 889,784 1,117,176 1,674,239 
Oct. 51897.... 300,000 52,659 878,462 1,124,220 1,521,881 
Oct. 61896.... 300,000 19,041 551,654 692,916 1,056,958 
It will be seen from the foregoing that the ixdividual 
deposits of the National Exchange Bank of Dallas at the 
date of the Comptrollez’s call in December amounted to §2,- 
390,717, against only a little over half a million dollars four 
years before, and that the gross deposits aggregate over four 
and three-quarter million dollars, against only $692,916 in 
October 1896. Aggregate resources now fall but little short 
of five and one-half million dollars, while in 1896 the amount 
was only a little over one million dollars, At the same time 
the bank has been growing in financial strength, its surplus 
now at $112,986 comparing with $19,041 in October 1896. 
—Holders in this city of the British 3 per cent Exchequer 
bonds which, it will be remembered, were issued in August 
last and placed in this country, have received advices that 
the interest on these bonds had been charged by the British 
Government, as is customary, with its income tax of 5 per 
cent. In accordance with the usual practice, the tax is de- 
ducted before the interest is paid. 

—It was announced on Wednesday that the Russian Gov- 
ernment had voluntarily exempted American investors in 
Russian bonds from the payment of income tax on such se- 
curities. The conpons on these bonds will be paid at ma- 





K, Jesup, sent a cablegram of condolence to the Chamber of 


turity without any tax deduction. 
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—Following the announcement that Russia would not im 
pose an income tax upon bonds of that country held here 
as investment, there was on Thursday the statement, appar 
ently by authority, that Germany would not impose an in. 
come tax upon those of its bonds held by American 
investors. Hence holders of the German Treasury notes 
which were placed here in September by the Kuhn, Loeb- 
City Bank syndicate may be regarded as exemp} from taxa- 
tion by that Government. 


—The receiver of the Glob3 National Bank of Boston, 
which failed in December, 1899, announces that he will pay 
another 10 per cent dividend to depositors, making 60 per 
cent. The receiver also says that he will probably be able 
to pay still another dividend of 10 per cent within three 
months. 

—Edward Floyd-Jones died in this city on Wednesday in 
the seventy-eighth year of his age, Mr. Floyd-Jones was 
born at South Oyster Bay, L. I., in 1823. In 1849 he went to 
Stockton, Cal., where he engaged in business, subsequently 
returning to the East, and at the time of his death he was 
Vice-President of the First National Bank of the above-named 
city. In 1884 he was Supervisor of his native town and in 1892 he 
was elected State Sonator. Mr. Floyd- Jones was a trustee of the 
Atlantic Mutual Insurance Company for fifteen years, hay- 
ing been elected in February, 1885. It may be noted that 
Mr. Floyd-Jones was ason of Major G:neral Henry Floyd- 
Jones of the New York State Militia. He was a 
brother-in-law of John D. Jones, formerly President of the 
above-named insurance company. 


—The Phenix National Bank of this city has omitted the 
semi-annual dividend which ordinarily would have been 
paid the present January. The omission is in pursuance of 
the policy agreed to by a large majority of the shareholders 
to devote profits to the enlargement of the company’s surplus 
fund. This policy of foregoing dividends has been tried, as 
is known, in the case of many other institutions, and has 
always proved eminently successful. The officia!s of the 
Phenix National Bank are: President, Duncan D. Parmly; 
Vice-President, George M. Coffin; Cashier. A. M. Bull, and 
Assistant Cashier, Pierson G. Dodd. 


—At the annual meeting of the Industrial Trust Company 
of Providence on January 15, the following names were 
added to the board of directors: William H. Perry, Arthur 
L. Kelley, H. Martin Brown and Frederick Tompkins, The 
former members of the board were re-elected, as was Presi- 
dent Samuel P. Colt and Vice-President Joshua Addeman, 


—Mr. A. G. Parrish has been elected President of the City 
National Bank of Sslma, Ala., to fill the place made vacant 
by the death on Jan.5 of William Park Armstrong, the 
former President. The shareholders, at the annual meeting, 
adopted resolutions expressive of their sense of the loss sus- 
tained by the institution through the death of Mr, Armstrong, 
Mr. Parrish, the new President, has been connected with the 
bank for over thirty years. H I. Shelley has been made 
Cashier and W. S. Monk Assistant Cashier. Both have 
been with the bank for a quarter of a century. 


—The stockholders of the Agawam National Bank of 
Springfield, Mass., at the adjourned annual meeting on Tues- 
day of this week, voted to reduce the capital stock from 
$500,000 to $300,000. This was in accordance with a recom- 
mendation of the Comptroller of the Currency, joined in by 
the board of directors. Tho step is part of a plan for reor- 
ganizing and readjusting the affairs of the institution. The 
reduction is in the nature of the wiping out of a deficiency, 
and $220,000 of paper held by the bank has been charged to 
profit and loss. As the bank carried on its books a surplus 
of $20,000, this marking off of $220,000 of paper left a de- 
ficiency of $200,000 to make good, and accordingly the stock 
nas been reduced in that amount. Harry W. McGregory, 
the Treasurer of the Palmer Savings Bank, has been elected 
President of the Agawam National to succeed Henry S. 
Hyde, who had been President for thirty-one years and de- 
clined re-election. 

—At the election of officers and directors of the Mechanics’ 
Bank of St. Louis Mr. B. B. Graham succeeded Mr. Morris 
Glaser as Second Vice-President and Mr. C. O. Austin and 
Mr. W. J. Kinsella were elected directors in place of Mr. Geo. 


—In our reference last week to the National Mechanics’ 
Bank of Baltimore mention should have been made of the 
fact that during the past fourteen years not only has the 
business of the bank been greatly extended and its surplus 
materially enlarged, but at the same time dividends on the 
shares have been gradully increased until the stockholders 
now receive 12 per cent per annum, free of all taxes. The 
average annual dividends for the fourteen years has been 9 
per cent, After these dividends, surplus and undivided profits 
now, as pointed out last week, amount to $942,011, as com- 
pared with but $184,708 at the close of 1886. 

—The Merchants’ National Bank of Philadelphia prints a 
statement in the Philadelphia papers which serves to show 
how greatly the business of the Philadelphia national banks 
has increased during the last four years. Taking the Phila- 
delphia Clearing House returns for January 21 as a basis, 
it is found that aggregate deposits in the 33 national banks 
now forming that Association amount to $200,846,000, while 
on January 18 1897 the corresponding total (with 38 national 
banks then) was only $106,107,000. This is a gain in the four 
years of $94,739,000, or almost 100 per cent. 

The Merchants’ National Bank, in the statement referred 
to, also directs attention to its own growth during the same 
period of time. It appears that in the four years its deposit, 
have risen from $2,975,000 to $14,515,000. This is certainly 
gratifying and noteworthy growth in both cases. The Mer- 
chants’ National is under the management of F. W. Ayer, 
President; Hartman Baker, Cashier, and Thomas W. Andrew, 
Assistant Cashier. 


—The capital stock of the City National Bank of Worces- 
ter, Mass., has been reduced from $400,000 to $200,009. 

—The consolidation of the First National Bank and the 
Nizollet National Bank of Minneapolis, which was outlined 
in this department on Dec. 15 1900, has become effective. 
The consolidated institution will retain the name of the First 
National. 

—The New First National Bank of Columbus, O., continues 
its record of growth and prosperity. As a graphic way of 
illustrating this growth we havecompiled the following 
statement based on the returns made by the bank to the 
Comptroller of the Currency and covering the last three 
years : 

NEw FIRST Surplus dé Gross Aggregate 


NaTIONaL, Oapital. Und.Prof. Deposits. Resources. ——Price.—~ 
CoLumsus, 0. §$ 3 g $ Bid. Ask. 


Dec. 13 1900..400,000 113,897 2,510,579 3,158,477 .... “175 
Sept. 51900..400,000 102,388 2,326,199 2,962,587 ....  --.. 
June 29 1900..400,000 125,536 2,436,889 3,096,426 .... .... 
Apr. 261900..400,000 112,515 2,145,548 2,792,063 122% 125 
Feb. 13 1900..400,000 83,412 1,976,200 2,585,112 12243 125 
Dec. 21899..400,000 84,796 1,894,222 2,455,519 12248 125 
Apr. 51899..400,000 38,329 1,820,411 2,335,240 122%9 125 
Feb. 41899..400,000 20,350 1,456,149 1,953,000 115 ‘*116% 
Dec. 11898..400,000 21,142 1,229,612 1,727,254 115 *116% 
Oct. 51897..400,000 10,419 1,007,482 1,539,403 100 .... 

* Sale price. 

It will be noticed that in the three years the gross deposits 
have risen from $1,007,482 to $2,510,579; the aggregate re- 
sources from $1,539,403 to $3,158,477, while the aggregate of 
surplus and individual profits is now $113,397, against only 
$10,419 in 1897, The bank, moreover, pays semi-annual divi- 
dends of 5 per cent. The stock, which in 1897 was quoted at 
par, recently sold at 175. Mr. Charles R. Mayers is the 
Cashier; Nicholas Schlee, President; A. D. Heffuer, Vice- 
President, and Paul A. Da Long, Assistant Cashier. 

—The stockholders of the Euclid Avenue Trust & Sav- 
ings Co. of Cleveland, at the annual meeting on Monday 
last, elected the following directors: R. A. Harman, John S, 
Oram, K. F. Gill, A. T. Brewer, H. C. Brainerd, H. A. 
Everett, R. M. Parmely, W. H. Price, Rollin C. White, J.H. 
Faller, John Sherwin, C. H. Stewart, S. T. Wellman, W. L. 
Rice and Howell Hinds. The directors in turn re-elected 
H. C. Brainerd President; Rollin C. White and R. A. Har- 
man Vice-Presidents; C. H. Stewart Secretary and Treasurer 
and A, G. Tame Assistant Secretary, 

—The old board of directors of the Boatmen’s Bank of St. 
Lonis, Mo., with the exception of Samuel Cupples, has been 
elected by the stockholders. The board comprises R. J. 
Lackland, President of the bank; Edwards Whitaker, Vice- 
President; William H. Thomson, Cashier; Murray Carleton, 








W. Brown and Mr. O. G. Schulenburg. 
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E. Leighton, Byron Nugent, E. O. Stanard and George J. 
Taneey. The latter occupies the place made vacant by Mr. 
Cupples. 

—The Southwestern National Bank of Philadelphia ex- 
pects to move on February 1 from its present quarters, 527 
South Broad Street, to its handsome new building, corner of 
Broad and South Streets. The first floor of the structure 
contains the banking department, the President’s room and 
the Cashier’s room, while the directors’ room is located on 
the second floor. Mr. John Gardiner is President of the 
bank, William J. Barr Vice-President and John T, Scott Jr, 
Cashier. 

—The City National Bank of Dallas, Texas, will have the 
same board of directors for another year, the old board hav- 
ing been re-elected at the recent stockholders’ meeting. An 
additional $100,000 has been added to the surplus fund of the 


bank. The directors re-elected J. C. O'Connor and J. E. 


Schneider President and Vice-President, respectively. E. O. 
Tenison, formerly Cashier, was made Second Vice-President; 
C. R. Buddy was promoted from position of Assistant 
Cashier to that of Cashier, and B. D. Harris will fill the 
position made vacant by Mr. Buddy. 

—The private bank of Weare & Allison, which was organ- 
ized way back in 1856, and which has had a very successful 
career, has been consolidated with the Iowa State National 
Bank of the same city, under the name of the Iowa State 
National Bank. The capital of the new institution will re- 
main at $200,000. The total deposits will be about $2,000,000, 
of which, roughly, $1,500,000 cama from; Weare & Allison,land 
about $500,040 from the old Iowa State National. Mr. George 
Weare is President of the new institution; H. A. Jandt, Vice- 
President; Jobn McHugh, Cashier, and W.S. Gilman, As- 
sistant Cashier. The directors include John P. Allison, D. 
T, Gilman, George Weare, H. V. Jandt, W. H. Beck, C. M. 
Swan, M. L, Flinn, F. A. McCornack and John McHugh. 


—Mr. John De Grey Dixon, the new State Treasurer of 
Utah, and George A. Smith and Robert S. Campbell have 
been elected by the stockho!ders of the Utah National Bank 
of Salt Lake City to fill the positions made vacant by Gill S, 
Peyton, W. H. H. Spafford and W. H. Dale, former mem- 
bers of the board of directors. 

—The stockholders’ meeting of the National Bank of the 
Republic of Salt Lake City was recently held, at which 
Henry Phipps, Thomas Kearns, J, C. Lynch and S, B. Mil- 
ner were elected to the positions made vacant in the bcard of 
directors by the retirement of E. Kahn, W. E. Smedley, H, 
L. A. Culmer and Ed. W. Duncan. Later, at the meeting of 
the new directors, the resignation of Cashier E. W. Duncan 
was accepted and W. F. Adams was elected to succeed Mr. 
Dancan. Frank Knox was re-elected President of the bank 
and George A, Lowe, Vice-President. 

—The Equitable Trust Company of Augusta, Ga., formerly 
the Equitable Building & Loan Aszociation, which we stated 
in these columns in our issue of November 3 would begin 
business under its new name about January 1, has now per- 
fected its plans and is in operation asa trust company. The 
institution is capitalized at $500,000, and the old officers have 
been re-elected. The latter include Joseph B. Cumming, 
President; C. G. Goodrich, Vice-President, and A. S. Hatch, 
Secretary and Treasurer, 


—The following trustees of the Washington Trust Co. were 
elected on Tuesday to serve three years: Charles H. Russell 
Phineas C, Lounsbury, Joseph C. Baldwin, David B. Powell 
Gustav E. Kissell and Edmund C. Converse. 





DEBT STA TEMENT DECE MBER 31 1900. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued December 31, 1900. For statement of Nov. 30, 

900, see CHRONICLE Dec. 13, 1900, page 1201; that of Dee, 31, 
1899, see Jan. 27, 1900, page 156. 


INTEREST-BEARING DEBT DECEMBER 31 1900. 


. Interest Amount -—— Amount Outstanding. ———— 
Title of Loan— payable. issued, Bagieteres. Coupon. Total, 


$ 
2s, Consols of 1930.....Q.—J. 410) 679, 760 a, 501, 300 15,178,450 419,679, 75) 
88, Loan of 1908-1918, -Q.—F. 640 56,577,680 104,900 

4s, Funded !oan, 1907..Q.—J. 740, 210, 350 32; 109. 700 55,408,350 287,578. 00 
4s. Refund’ certific’ Pied: OED acncann, .° easinens 4,3~ 
4s, Loan of 1925,......Q.—F. 162,815,400 121,947,600 40,867,800 162,315,400 
6s, Loan of 1904. °:2: [Q.—F. 100,000,000 15,208,100 11,784,000 25,962,100 


Agg’ “i Int.-Bearing Debt.1,661,719,899 822,149, 110 179,316,280 1,0(1 499, 770 
NoTE.—The denominations of bonds are as follows: Two per cents (registered 








tered, $50, $100, $500, $1,000, $5,000, $10,000, $20,000, ,000, coupon, $50, 100° 

, $1,000; 4s, refunding certificates, $10; 5s of 1904, registered, $50,' $100, 
1,060, "410,000 coupon, $90, $100, $1.0 006; 4s ‘of 1925 registered, $50, $1 

000, $5 $5,600, . 610.000 000, coupon. ¢ $1,000; 3s of 1908-1918 } registered. 

. $100, $500, $1,000, $5. WoO. $10,000, cou on. $20, 81 $100, $50, $1,000; 2s of 1900- 

920; » Fegistered, $50. $100, 73500, $1, 000, $5,' 600 $50 000, coupon, $50, $100, 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Nor. 30. Dec. 31, 
#unded Loan of 1891, coutinued at 2 per cent, called 
for potempiies May 18, 1900; interest ceased 





August 18, 1900.. « -$1,908,400 00 $1,496.100 00 
Fandea Loan of 1891, matured September 21891.. 75,050 00 74,550 00 
Qid debt matured prior and subsequent to Jan.1 61 1,099,96 960 2¢ 26 1,053,420 26 

Debt on which interest has ceased............... $3,081,410 26 26 $2,654,070 26 


Bonds issued to Pacific railroads matured but not yet pre- 
sented: Union Pacific, $12,000; Central Pacific, $1,000; 
HEROES POGUES, CL DOCE BOCK... on cccece coceses coves ccccsoceccsaces $14,000 00 


National bank notes—Redemption account 





OE SS eee 
Less amount estimated as lost or destroyed .... ... 8,375,934 00 

6 878,020 41 
Aggregate of debt bearing no interest......... ....+00 6 toe 6 $385,144 ,806 41 

RECAPITULATION. 
Dec. 31 1900. Nov. 30 1900. Ine.or Dec. 

Classification of De 

Interest-bearing . ae eee 1,001,498,770 D4 1, on, 489,750 00 Inc. 20 00 
Debt, interest ceased.. 2,651,070 981,410 26 Dec. 427340 00 


Debt bearing no interest.. . 885,144,806 rt sss" 770,606 41 Dec. 625.700 00 








Total gross debt......... 189,208,616 67 1,890,351,666 67 Dec. 1,053,020 00 
Cash balance in Treasury’*.. 300, 107,386 31 Meu iTeee 17 Inc. ‘930,545 14 
__ Total net debt....... _ 1,099, 191,810 86 1,101,174,875 50 Dec. 1,983,565 14 


“in Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on Dec. 31 1900 
(interest-bearing and non-interest- bearing) of $1,389,298,646 67 
and a net debt (gross debt less net cash in the Treasury) of 
$1,099,191,310 36. 

PaciFic RatLRoaD DeBT.—At present the only bonds not 
paid or in some manner settled by the companies are the 
Central Branch Union Pacific and the Sioux City & Pacific. 
We consequently omit the others from our table. Any 
reader desiring the details with reference to all the issues 
wili find the facts in the Debt Statements for March 31 1900 
and previous dates. 

UNLIQUIDATED BONDS ISSUED TQ PACIFIC RAILROADS—THEIR 





US JAN. 1 
Name of Roa Principal. Interest. Totaldue U.S 
Central Branch esen *Pacific....... $1,600,0:000  $2,145,795670 $3,745,705 
Sioux City & Pacitic.......ccececeeees 1,628,320 00 2,560,95y 40 4,189,279 40 
Total. .. .ccccccccceccessecsecccsces $3,228,320 00 $4.7 706,75510 $7,935,075 10 


TREASURY Cash AND DEMAND LIABILITIES.—The cash hold- 
tngs of the Government as the items stood Dec. 31 we take 
trom the Treasury statement of that date. The net cash 
balance and the reserve fund of $150,000,000 have both been 
deducted above in reaching the net debt. 

CASH IN THE TREASURY. 


Reserve fund— 









Gold coin and bullion........0«.« © sccccece etecceseenensee: eecenceess $150,000,000 60 
Trust funds— 
Gold coin 
Silver dollars........... 
Silver dollars of 1820. 
Silver bullion of 18¥0.. = 
United States notes........ccccccossccccccccccccves 
General fund— 
Gold coin and bullion..........+. $€5,719,871 95 
Gold certificates.........6-+ ee» 80,841,450 00 
Silver certificates. - 5,026,657 00 
Silver dollars ........ 1,082,182 00 
Silver bullion........ 8,861,763 81 
United States notes... 10,533,621 00 
Treasury notes of 1890... 6,841 00 
Currency ter ape 80, 00 
National bank notes.. 7,952,649 48 
Fractional silver coin.. 4,416,009 69 
Fractional currency.. ‘ 133 26 
MANOF COMM... ..ccccccccercccccccccce 448,624 19 
Bonds andinterest paid,await- 
ing reimbursement ............ 449,810 39 
—_——._ 130,559,478 77 
{n national bank depositaries— 
To credit — agama of the 
Wekted Beaten.ccceccceces-cvecce 89,909,745 62 
To eek: of United States dis- 
Dursing OfMCETS....c00.-sseeeeeee 6,789,948 73 
—_———__ 96,699,694 35 
—_—_—_—_— 22%, 269,178 a2 
1131 131,271,558 13 
Gold certificates. .....cseccseeeeeees $288,629,379 00 
Silver certificates......... «.. £27,426, 000 00 








Currency ae ame ese = +580, 000 3 
Treasury notes Of 1890...........+. 
. — $754,012,379 00 
National bank 5 percent fund.... 14, “34.119, 391 83 
Outstanding checksand drafts... 5.781.003 1l 
Disbursing Officers’ balances ..... 67,1°4,811 74 
Post Office ao account.. het | 
Miscellaneous itemS.........-+++.0. 770, 2 
~eataies —_————__ 87,151,836 81 
——_— — $841,164,215 81 
oars pee a besos Sesescocsccnccsccncsocoecse ° Ley yey 
vai 3 Drccccccocs coccccecccccccceece 107,32 
Available cash balance 290,107,886 82 
Total...ccccccccrcccccccccccvevccesccess PITTITITIT TIT TTTTTre $1,181,271,552 12 
Cash balance in the Treasury Nov. 30, 1900, exclusive of re- 
‘ — - and trust ate ‘Des. ai’ 1000;exs penasreans ros $139,176,791 17 
ash balance in the Treasury Dec. exclusive of re- 
Serve and trust fuNdS.......ccceccccevsccccccccccccrccccccccses sees 140,107,336 81 
Increase during the Month..........  .-se05 coos ceceeseeecee $930,545 14 





Mo netary? CommercialEnglishAews 


[From our own correspondent. ] 
Lonpon, Saturday, January 12, 1901. 


The collapse of the London & Globe Finance Corporation 
has for the moment completely disorganized the market for 
West Australian mining shares, and through that has had a 








only), $50, $100, $000, $1,000, $5,000, $10,000, $20,000, $50,000; 4s of 1907, regis- 


bad effect upon all other departments. The meeting of the 
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shareholders of the corporation was held on Wednesday, at 
which Mr. Whitaker Wright, the Managing Director, stated 
that he had practically concluded an arrangement which 
would enable the company to be reorganized and continue 
business; and he asked for an adjournment of the meeting 
till Monday, which was at once agreed to. Throughout the 
city, however, strong doubts are entertained as to whether a 
reorganization can in fact te carried out; and besides the 
failure of as many as 20 members of the Stock Exchange has 
caused heavy losses, the members being unable to meet 
their liabilities through the inability of the London & Globe 
to pay up its engagements, which has inflicted heavy losses 
on others who have been able to weather the storm. The 
failures, too, have caused general selling of stocks held by 
the crippled houses; and that has extended beyond the 
West Australian market, 

For the moment, therefore, there is a gloomy feeling. 
The set-back in American securities has deepened the gloom; 
and the unsatisfactory condition of the iron and steel trades 
here at home and upon the Continent have added to the gen- 
eral uneasiness. Of course also the protraction of the war 
in South Africa is making a very bad impression. Conse- 
quently, at the fortnightly settlement on the Stock Exchange 
which began on Friday the jobbers intimated to their brokers 
that they would not be in a position to carry over stocks on 
the same scale as heretofore. Therefore brokers have been 
putting pressure upon their clients either to pay for and take 
up stocks or to sell them; and the fear that it will not be 
ae pa to carry them has added to the general disquietude. 

n all reasonable probability the fears now entertained are 
greatly exaggerated. The impression of the best informed 
is that the London & Globe Corporation will somehow 
or other be provided with the means of meeting its differ- 
ences, and reorganizing. Indeed, if we may judge from 
Wednesday’s meeting the shareholders are willing to agree 
to a call being made which would provide about half a mil- 
lion sterling. Furthermore, the best informed do not think 
that the troubles inside the Stock Exchange are anything as 
great as they are represented to be, and that in a very short 
time there will be a recovery. The great thing is that time 
has been given to make preparations; and as no failures have 
occurred for over a week the likelihood appears to be that 
the worst is over. 

In trade proper there is a lull. Especially the iron and 
steel trades are in an unsatisfactory condition; while there 
is much uncertainty respecting the money market, and 
therefore an unwillingness to enter into new enterprises. 
Upon the Continent things are looking better than for some 
months past. In Germany the iron and steel trades are very 
bad; but the extremely severe weather:that has prevailed in 
Germany for some little time past has caused a sharp rise in 
coal; and generally there is a much more hopeful feeling. 
The rates of interest and discount are very moderate. There 
is not much demand for French banking accommodation, 
and investors are beginning once more to buy. They have 
not done much in ordinary securities; but they are buying 
German Government securities on a considerable scale. The 
Baden Government has just succeeded in raising a loan at 4 
per cent, The applications were so numerous that the sub- 
scription list was closed almost as soon as it was opened; and 
even so the magnitude of the applications show that there is 
plenty of money in the country. The Bavarian Government 
is also about to borrow, as well as other minor German 
States, and « very where itis believed that the success of the 
issues will be great. This wasto be anticipated. 

For some years the low interest on Government securities 
made the German public unwilling to invest. They pre- 
ferred to buy mortgage bank bonds and industrial shares. 
The failure of the four mortgage banks and the break-down 
in the industrial market has warned the public of the dan- 
gers that lurk in these two directions, and therefore they are 
turning once more to Government securities, Elsewhere 
upon the Continent there is very little calling for notice. 
The settlement of the Spanish debt was not voted by the 
Senate; and hence the whole arrangement lapses, and the 
negotiations will have to be carried through from the begin- 
ning. In France business is very quiet; and in Belgium the 
slow liquidation goes on. 

The directors of the Bank of England made no change in 
their rate of discount this week, as indeed nobody expected 
that they would; but until Wednesday they avoided taking 
measures to get contro] of the outside market, and in conse- 
quence rates have fallen sharply away. The Bank, however, 
has once more begun to borrow, and rates are again moving 
upwards. For the moment itis not thought probable that 
much gold will te taken for Paris. Indeed, the Paris ex- 
change upon London does not make withdrawals profitable; 
but there is a fear that the Paris exchange may fall sharply, 
and that unless rates are raised here gold will be withdrawn. 
If, however, rates are raised here the French banks will con- 
tinue to employ their money in London. In Germany the 
money market is very quiet and is likely to continue so. 
It is not probable that gold will be received from Germany; 
and it is «qually improbable that much gold will go to Ger- 
many. With regard to Russia, the uncertainty continues, 
The best informed express surprise that Russia has not been 
compelled before now to send gold in considerable amounts 
both to Paris andto London. It is said that the Russian 
Government has not borrowed even small amounts of late in 
Paris. Indeed, in Paris itis alleged that the Russian Gov- 
ernment -is making inquiries in London as to whether a loan 
could be placed here. In London itself nothing is known of 





such inquiries, and they do not seem very probable; for in 
the present state of the London market a Russian loan would 
have no chance of succeeding. What probably will happenis 
that the Bank of the Nobility in Russia will be authorized, ag 
it has frequently been on former occasions, to borrow a small 
amount upon bonds in Paris, the bonds of course being 
guaranteed by the Government; and if the money markets 
ease in the course of the year it is almost certain that a large 
Russian loan will be placed in Paris. 


Engiish Financial Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Jan, 25, 


| Mon. | Tues. | Wed. Fri. 


— 
291g 28154, 28% | 28% | 28%, 
Consols., new,2% p.cts. 965;— 96 96516 |........, 9653 9 

For account e | 96% | 9676 961116 96% 
£r’ch rentes (in Paris) fr. 01°92 % 01-924s 01-92 19 102°05 01-9745 01-92ip. 
h4 71. 70% | 71 | M18) Te 


| 








Bai. Thurs. | 


Silver, per ounce.....d. 29l1¢ 


LONDON. 





Canadian Pacific....... 
Chesapeake & Ohio....| 
Chic. Mil. & St. Paul...) 
Den. & Rio Gr., com....| 
Do do Preferred.) 8344 
Erie, common | 28 
1st preferred 
2d preferred 
Dlinois Ce 
Louisville & Nashville..| 90 
Mo. Kan. & Tex.,com..| 16% 
Preferred. | |, 46 
WN. Y. Cent’] & Hudson..\14413 (143% 
N. Y. Ontsrio & West’n| 3149 
Norfolk & Western.....| 4478 
Do do___—i pref. | 
Northern Pacific, com..| 
Preferred...... papennne 87 
Pennsylvania..........-. 
*Phila. & Read 
«Phila. & Read.,1st pref. | 
“Phila. & Read.,2d pref.| 2 
southern Pacific 44 














preferred. . 
Deb. “* B” 


* Price per share. 


Commercial and Biscellaneous Rews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for week ending for dry goods Jan, 
17 and for week ending for general merchandise Jan. 18, 

FOREIGN IMPORTS. 


.EXCHANGE CLOSED OUT OF RESPECT TO THE QUEEN 

















1898. 


$2,335,966 
6'995,452 


§ 9,331,418 
$7,148,148 


1899. 


$2,501,264 
5,731,182 


$8,232,446 
$6,395,925 


1900. 


$2,365,346 
7,679,667 


$10,045,013 
$8,333,426 


1901. 


82,967,054 
8,016,222 


$10,983,276 
$7,273,113 


For week. 





Gen’! mer’dise 








Dry Goods.... | 
@en’l mer’dise 25,096,403 20,781,258} 20,624,871) 18,432,825 


Total 3 weeks..| $32,369,516 $29,114,684) $27,020,796) $25,580,973 

















~The following is a statement of the exports (exclusive of 
specie) from the port New York for week ending Jan. 21. 
EXPORTS FROM NEW YORK FOR THE WEEK. 





1800. | 1899. 1898. 


$12,386,442) $9,230,596) $10,797,269 

Prey. reported 21,426,703| 24,662,380) 25,545,392) 17,559,358 

Total3 weeks... $34,033,067| $37,048,822 34,775,988) $28,356,627 
The following table shows the exports and imports of 

specie at the port of New York for the week ending Jan. 19 

and since Jan. 1, 1901, and for same periods 'n 1900 and 1899, 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 
zporis. Imports. 


Week. 


| 4901. 
For the week.. $12,606,364 























Gold. 


Since Jan. 1. |SinceJan. 1. 








Great Britain. 
re ence 


$138,505 
7,876 
44,597 

All other countries. 2,600 
Total 1901 


Total 1899 





$1,664,672; $1,687,612 


1,08+,882) 5,034,487 

168,086' 1,341,424 
Exports. 

Week. 


$1,114,160 





$14,480! $193,678 

29,545) 141,192 

1,760,146! 1,820,348 
Imporis. 


Week. 








Silver. 
Since Jan. 1. 


$2,498,645 


| SinceJan.1, 





$1,800 $10,200 
11;566| 71,719 
| 67,084 

1/420 


150,423 
#374053 
206,121 


All other countries. 
Total 1901.... 





$14,066 
72,921) 
123,989 


$2,522,756 
2,187,884 
2,950,990 











$1,115,966 
476,377 
986,000 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Jan. 19, based on average of 
daily results. We omit two ciphers (00) in all cases, 














































































BANKS es eae Loans. | Spects. | Legals. | Depostts | serve 

$ $ P.O 

2,074,3, 2,525,0/ | 24-8 

Co 2,114,4| :986,0, 363 

1,190,¥) | 2,922.3) 26-2 

2)251,4| 5.0) 22°2 

2,980,9| 4,224.9) | 25°38 

241;3) 1;305,0 29°4 

5,490, 30,872,0 | 29°38 

6,881, | 6,226, 32-7 

224,6) 83,5 | 25°9 

1,873,3) 26, 6-0 

85,5) 5, 2°68 

124 0) 6, T6 

173,6) )0, 00 

486,1| 1,262, | 31-7 

216,4| 429; 0°68 

543, 3; 1:3 

2,940.1! 4,814' 19 

6,936,0) 7,118, 4°2 

1,603,9) 1,253; 0°68 

1,239,2| 2;002'5 5°9 

1,140,81 4, 53°83 987 

| 1,140, é 5°7 

aaapeoee 904, a4 29°8 

| s ’ , 59 

734,9) 2,398, 24°39 

ine Cee 5,178,9| 8,083, 26°1 

458,1) 9; 30°5 

bccaessenl 407,3 357, 25°0 

274,9| 273° 23'3 

1,047,5) 1,210°3 285 

206,8| 749)! 26°9 

1,807,2) 4,382/0 | 27-9 

518,4| 1,02u'8 27°3 

far Mie 401;0) 253'0 30° 

6,107.8) 4,847. 24°5 

aecuwe 3,568,6| 19,141'0 35°9 

161,1 303'1 35°1 

2,467,4| 4,448'0 25°83 

557,5| 3,037:0 85°9 

838,7) 1,549'0 24°5 

66,8) 601, | 26°1 

9,220, 6) 12,188;2| | 82°0 

09,6 534; 25°9 

atiaaaaneice 24,7 3730 20°0 

| $86,6) 103'0) | 263 

366,0, | §41;2! 22°8 

2,110,5 10,439;0 2671 

venue...| 1,326,7) 2,328, 26°8 

Exch...| 35,8, 222'4 33°9 

eedanes 18,5) 401’ 22° 

19,7) 2,061'7 23°7 

1,095,5; 1,835;2 25°4 

ee ceeetnt 48,0) 42971 255 

1,01 2) 1,280/1 22-0 

426.4 352; | 25°4 

813,8) 2,030°0 24°7 

1,871,7| 8,362.6 25°5 

530,8, 475, 27:9 

604, 1) 1,051'8 23°7 

379,2| 586, 24°4 

444'6) 663;7 248 

Sairiceacee 2964) 814,0 | 25°3 

Leather. 325,1 642,9 | 29°6 
1 








Total sssseenes/74,222,7/92,257,5 |880,873,6) 1846528) 73,050,6 921,787,2, 279 
\ | | 





Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Jan. 19, based on averages of the daily result, 
We omit two ciphers/00) n atl cases. 





















































BANKS. Ca | Sur- | Loans & T. Depostt. with | et 
(00s omitted.) ~ plus. | Invest-|Specte.| & B’k.|Clear’g; Other ni eee 
ments. Notes.| Agent.| Bks.&c' 
New YorRE CITY. | 
Borough 0, 
Manhattan, 3 | 4 8 $ 8 
Golonial.... +s++++0+ 100,0) 128,3) 1495,4) 45,0 113.3 192,8| _.... 1613,0 
DAB ews tees 300,0) 194,7| 2097,0| 149.0) 108,0) 168.0 253,0| 2432.0 
Eleven Ward... 100,0| 129,0| 1034,7| 39,4) 54,2) 342.5] ....| 1845,7 
Fourveen treet.| 100,0| 55,2) 1190.8) 64,6] 43,9] 106,7| ....| 1415,0 
EVOOTE. + ss002. 00,0) 20,4| 877,9| 9,0, 41,3] 24,0] 44,4) 667.6 
Hamilton... +s... 200.0 1024) 1333.4) 77,1) 88,4) 128,2/ --..| 1507.5 
Orris......| 250,0| 59,6) 1979,1| 122.5) 84,9) 210,0| 51,5) 2507.3 
Matnal 0.03: 200,0| 15,8} 1319,8| 89,5) 123,5) 210, 2) 1362.4 
nth Ward..| 100,0| 59,2) 1807,3| 27,7| 138,3| 298.0) 5, 1/ 1824,6 
PIRES. sess esvsees 100,0| 175,9| 2342.0) 127/0| 143.0] 12,0) ....| 2471,0 
Werside......c.c.-| 100,0| 116.4! 1007,9| | 15,9 ’5| 77,7| _--..| 1019,6 
Banca eeees 100.0) 238,98) 2985.0) 274,0) 187,0| 175.0) 804.0) #631,0 
Twelfth Ward....:/ 200,0| 64,8) 1128.8) 35,6 1 66.5} 48. 
Twenty-third Wd. 100,0| 69,8} 982.4) 45.3, 107.0) 59,2) 11,7| 1 
Znlon Square...... 200,0| 351,3| 2081,4| 56,5, 221,0| 597.0) _....| 2860.3 
Yorkville... .....+0+ 10,0) 180,2| 1462.9, 83,3, 103.2) 67,6] 35,8) 1487.5 
hington 100.0) 23,8} 435.0) 21,3 "0} 52:9) 91 : 
ay yf 200,0/ 98°4| 341.4) 6,4) 16,9] 27,0) ....| 223,5 
sca | 150,0] 1 | 
ye s sceee| 150,0| 124,6) 1057,8| 14,5) 94,0) 179,2) 100,0) 1234.8 
Broadway.......... 1000! 169;3| 1475.7| 19,8) 96,1) 221,4 --..| 15978 
ORL. «sees ves 300,0| 151,0) 1136,6| 69,2 38.6 145.4 6) 1104,8 
Eight Ward.......| 100,0, 43,3) 334.3 12.5) 25,1) 46,2 10; 290.4 
Find Avenne......| 1000) G72) G08) Joa] 216] 789| 189) oss 
Focccce 0) R e 3, b ; 
Manutact’rs’ Navi, 252,0| 493,6, 2703,1/ $23,8| 399.1) 410.1)  ....| 3458.3 
Mechanios.. ......: 500.0) 36,9) 2786,2| 160,7| 136,8| 1540, --..| 3074.9 
Moon's’ & Traders’ 1000} 203,1| 982.1| 20,4) 68.6] 75,2) 18,6) 934.1 
Merchants’, ........| 100 6.3} 510 “4; 88,4) 59.2) ....| 518,38 
Massan National..| 300,0 635,9| 4373.0] 150,0| $10,0| 500,0| 33,0) 42550 
National City .....| 300,0) 578,7 2523.0] 144,0| 299,0| 505,0| 166,0| 3160,0 
forth 81 ®.ceeesccee| 100.0) 121,7| 887.8) 1 65,4, 53.7| 86,1; 811,5 
Poople’s............| 100,0 1269} 895,1| 36,0} 41.5} 41.5] 54,1) 905.5 
gchermerhorn...... 100,0, 63.4) 5784! 18,7) 29,1) 77,7| 15.0 5543 
nth Ward| 100,0| 76,9} 457.8) 9,1) 44,9) 76,6) 47,7| 438, 
rague National,.| 200,0, 235,4| 1058,0| 101,7| 10,0) 257,0/ 103.0) 1124.0 
Twenty-sixth W'd.| 100.0, 53, 443,7| 16.9) 17.9} 60,0} 2.6) 460, 
Union... +.| 100,0| 594) 564.8} 26,0| 52.0| 59.6) 35.0, 814. 
Ia O sacs 10,0, 49,9) 721,8) 88,9) 14,5) 40,8) 31,9 704.2 
fichmond. | 
of Staten Is) | 25,0 58,3) 6514,6| 14.8 26,0] 84,5) 16,3) 591.7 
lstNat. Staten Isl 100,0 84,6 727,7) 38,2, 20,0) 182,7| ....| 741.4 
ist Nat., Jer. City.| 400,0| 879,9| 4977.7) 231,7| 244.4) 788,8| 719,5) 6063,4 
Find. Co. Nat., J.0. 250.0) 565,5| 1986,0| 87,0) 72,3) 344.7) 126,8) 1905.5 
4 Nat., Jer. Gity..| 250.0 $46,4| 1182,1| 80.0 20.4) 323,9| ...| 1183.2 
Ha Nat., Jer. City... 200,0| 229,0| 880.9] 36,5) 48.0| 2480) 64,5) 993,8 
Ht Nat., Hoboken. 110;0| 459,9| 2103,7| 101.7, 17,9) 94.2| 21,1) 1650.6 
at., Hoboken.| 125,0 107,98} 801,2| 49,7, 43.4) 163,86 268,2) 1295.8 
Totals Jan. 19../7562,0 8625,0/63030,7/3123,5.3974 5 8172.5 2718,5 70291,4 
Totals Jan, 12,.|7562,0 8625.0|68284.6/3196,1 4224.0 4098 0|2264,4 706108 


Totals Jan, 5.. 7562,0'3625,0 62981,7 3231,2/3990,3'8964,5'2034,2'70704,9 






















GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
sourtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursemerts for the month of December. 
From previous returns we obtain the figures for previous 
months and in that manner complete the statement for the 
calendar years 1900 and 1899. 

RECEIPTS AND DISBURSEMENTS (000 omitted.) 
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* Deducted from February, **Miscellaneous” 1900 i $2,946,194 79 
Received on account Central Pacific indebtedness.. . si 

+ Deducted from March, “ Miscellaneous” 1899... +? 11,798,914 14 
Received on account of Central Pacific Indebtedness. . eveve 7 
+ Including payment of $20,000,000 Treaty obligation with Spain. 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
JAN. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
Dec. 1, together with the amounts outstanding Jan. 1, 
and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank notes 














ap to Jan. 1. 
National Bank Notes— 
Amount outstanding Dee. 1, 1900.........-- | 332,212,405 
Amount issued during December.......---.| $9,255,146 
A nount retired during December........--.| 1,406,141 7,849,005 
Amount outstanding Jan. 1,1901*.....| $340,061,410 
pecan sae a2 
Legal Tender Notes— | 
Amount on deposit toredeem national bank) 
notes Dec. 1, 1900.....--.-------------e2+"*" $32,395,776 
Amoant deposited during December....---.| $518,576 
Ant, reissued and bank notes retired inDeo.| 1,147,615 629,039 





Amount on deposit to redeem national| 
bank notes Jan. 1,1900.....-. ee | #31,766,737 


eo scone rsesece 2 
* Circulation of Nationa) Gold Banks, not included in above, $79,765 
Deposits OF Bonps HELD BY NATIONAL Banks.—The 
following interesting statement furnished by the Comptrol- 
ler of the Currency shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on December 31. 








U. §. Bonds Held Dec. 31, 1900, to Secure— 











Description of Bonds. Public Deposits Bank | otal Hela 

in Banks. | Gireulation. | iss ouasiaia 
5 p. ots., 1894, due 1904. $933,00 >| $545,900) $1,478,900 
4 per cts., funded 1907. .| 12,465,500 7,407,650, 19,873,150 
4 p. ots., 1895, due 1925, 11,958,900, 4,188,600 16,147,500 
8 p. cts.,’98, due 1908-18 6,855,820, 4,5 18,180) 11,374,000 
Sper cts., funded 1891*. 483,C00 | 609,950) 1,092,950 
2 p. ots., 1900 due 1930. 66,735,450 295,562,550) 362,298,000 
3°65s Dist. Col., 1924... 515,000. canna } 515,000 
Total..... --.-cc.-cc- $99,946,670 $312,332,830' £412,779,500 








* Redeemable at option of the United States. 
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CoINAGE BY ONITED STATES MrnTs.—The following state 
ment, kindly furnished us by the Director of the Mint. shows 
the coinage at the mints of the United States during Decem- 
ber and the twelve montbs of 1900. For statement Nov. 30, 1900, 
see CHRONICLE of Dee. 15, 1900, page 1205; that of Dee. 81, 
1899, see Jan, 27, 1900, page 159, 























December, 1900. Twelte Months 1900. 
Den tions. 
| Pieces. Value. Pieces. | Value 
a | re — | : 
Double eagles...... | 183,542} 3,670,840, 4,334,084'88,681,680 
Eagles teem ee 42 420 °374,960| 3,749,600 
Half eagles..........| 161,053 805,265 1,734'730| 8,673,650 
Quarter eagles......| 40,069 100,172 67,205| 168,012 
Total gold.........) 384,706! 4,576,697 6,510,979 99,272,942 
Dollars..............| 1, £98, 300 1,898,300 24,960,912 '24,960, 912 
Half doliars........ | 386.150, 10,067,234| 5,033.61 
marter dollars....| 1, baz" "300 312,075 15,291,497' 3,822, +H 





sone ceceneceee: _ 2.840, 3¢ o 284,030 24;779, 182| 2, 5477, 918 
~ 6,759, 200; 2,880, 555, 75,098,825|36,295,321 


Five-cent nickel...., 3,300,800 165,040. 27,255,995| 1,362,800 
One-cent bronze...) 13 628,800) 136,288 66,833,764] ‘668,338 


Total minor...... | 16,929,600 301,828 94 089,759) 2,081,138 








Total silver....... | 








Total coinage..... ..! 24,073,506 4, 758,550 175,699,563 137599401 








Stock OF Moxey IN Country.—The following table 
shows the general stock of money in the country as well as 
the holdings by the Treasury, and the amount in circulation, 
on the dates given. The statement for December 1 uill be 
found in the CHRONICLE of December 15, page 1205. 


-~ Stock of tt tae Jan—w 
—Money ~ Circulation.— 
In ~ Urnted ” + Held in Jan, Jan. 1, 
tes. Treasury. 196 i 1900, 


Gold coin (ine,bul’nin Treas. )1,108, ia £29 246,561, 822 629, — ets 617,977,830 


ENR ssc cecsins. cc hhkatanes eo ukokeiite 23217 161,122,797 
Standard silver dollars......- 5(4,690,508 8,108,779 76, ‘12 728 70,420,047 


ST MEOMMR cctecpecexe 1.80 pind 2 abwnnes 422,399,403 395,040,816 
Subsiciary silver...... « ay £3 3 4,446 010 83,123.43 76,651,321 
Treasury notes of 1890 = on "166841 61,280,159 ‘ 
nites States notes ..... ae $46, (aL O18 10, 513, 681L 334,597, 
*Curr’ey ce t, Act June 8, 72 
National bank notes.......... 340,141,175 7,952,649 2382/1 8,52 6 242, 001, 643 


. 2,449,021,0( 1 275,769,122 2,173,251,879 1,980,398,170 


Population of the United States Jan 1, 1901, estimated at 77,080,000; circu- 
sation per capita, $28 19, 











* For redemption of outstanding certificates an exact equiv*lent in amount 
of the appropriate kinds of money is he!d in the Treasury. and 1s not included 
in the account of money h-id as assets of the Government. 

+This does not inciude deposits of public money in national bank deposi- 
taries, amounting to $89, 909,745 62, 








Breadstuffs Figures Brought from Page 200.—The 
cog og below are prepared by us from figures collected 
the New York Produce Exchange. The receipts at 
Weetern lake and river ports for the week ending Jan, 19 
and since Aug. 1, for each of the last three years have been; 





Receipts ai—| Flour. Wheat. Corn. Oats. | Barley. | ge. 
Bbis.1961bs| Bush.60lbs| Bush.56lb: Bush.82ibs Bush.4sib ' Bw.66 It 

















Chieago..... 177,803] 498,533, 2,667,687|  2,404,171| 498,341) 42,500 
Milwaukee.. 26,425) 208,500} 145,800) —189,600| 287,500, 42,000 
Duluth ...... pisaes 157,232} 282,680 44,379, a eee 
Minneapolis. whee 1,736,930, 339,540} 843,510 41,500, 2,620 
Toledo....... 27,226; 101,088} 391,627) 83,874 12,000) 5,520 
Detroit ...... 5,£00 44,378] 99,843) ree | a eee 
Cleveland...) ........ 83,125, 800,593 172,087| 2.00.) one: 
St. Louis... 46,690 341,942 579,285) 260,409) 21,000| 12,750 
Peoria...... 14,700 6,500} 530,0C0| 206,700 68,000) 3,600 
Kansas City. peaeahes 626,400, 222, 2,000) 8,000, eee | sare 
Tot.wk.19C1 297,734| 3,754, isl 56 5,618 1931) 3,821,8: 53, ~"79,408' 113,990 
Same wk. 00 849,730] 2,657, 537| 8,670,887) 3,095,685, 1,009,821) 125,204 
Same wk.’09 169,165] 4,228, 193, 5,834,284, $,033,787, 786988 160 17 
Since Aus. 1. } 
1900-1901. .. | 9,784,987 sen.pna.zeonenses.ceil 88,017,111) 30,732,216 3,020,850 
1899-1900.....] 9,804,5£8)131,966,607 110,618,550 89,401,233) 27,002 607, 8,895,732 
1898-1899, 8,490,729! 188,105,497 |112,410,110) 91,033,882 27,542 985 7,268 6:0 





The receipts of flour and grain at the seaboard ports for 
the week ended Jan. 19, 1901, follow: 


Pour, wheat, Corn, Oats, ertes Ry, 
Receipts at— bbis. bush. bush. bush. bea 
New York.........+- 129,416 = 319,500 790.725 = 485,150 ry Ot 7,200 


Epes -. eevee 

Montresl........000.. 7,480 21,2¢0 3.700 y 
Philadelphia ecesseee 58,464 381,567 940,106 98,258 
Baltimore ........00. 50315 134,414 1,356,468 151.382 
Bichmonda.. ‘ 6.024 38 166 
New Orlesus*. 828,000 717.000 141,725 
Newport News 80,350 40,857. 








orfolk........ 18,400 ° ° se 
Galveston. A ee ee ate : a 
Portiand, Me.. 216,°97 51,429 57,259 50,992 8,606 
ag pas ovensee ose ee - hee vie 
St.John, N eeece 202 40,300 166,114 ee ER 17,630 
Tota! aerate -- $36,761 2, 13, 781 4,437,988 1,224,838 143,694 40,320 
Week aes 395: 180 1,807,647 4, 025; 345 1, "326. 620 SUL L@L 56,729 


s Favetpte do not inclade “aes vaseing through New Oriesans for toreiv 
Sorts on through bills ofiaci 


Total receipts at ports from Jan, 1to Jan. 19 compare ar 
follows for four years: 





(Vou. LX? Il. 


as. 








The exports from the several seaboard ports for the week 


ending Jan. 19, 1901, are shown in the annexed statement: 

Wheat. "Corn, Flour, Oats. Rye, Peas Barigy 

B 2 from— bush. bush. bbis, bush. bush. bush. bush, 
iew ork... 468,826 620,051 94,951 7 9,184 

Joston. oe enanee $23,788 281,503 33,908 

Portiand, Me. 216,°97 51,429 9,201 

Eniladeipnia.. 179,181 851697 23,664 


altimore..... 42, 1,494,271 58,049 
Sew Orleans.. 40° ,940 1,370, 405 24,560 
OTD ccsnens oe55--- one-anes 6,95 


f ces > 
Newp’rt News 80,3FO 40,857 89,004 
Jalveston..... 890,00 132,400 2,143 





Pensacola 24, eee sere § eeeec--- 

8t. John, N.B _ $0,301 156, 114 902 seeeeees 
Total week . 2, 2,170, 122 E. 005,827 “258,133 50,992 

fame time 00 1,110,894 2°930 $19 227,877 153 157 


The visible supply of —_ commiting the stocks in 
granary at the principal ts of accumulation at lake and 
seaboard ports, J on. 19, 9,1 1, was as follows: 


In store at— 
Mow York........+00s he: 742,000 
afloat 1 








TOFODtO... 2.242 eves 76,000 








SD cic co ceknavased 

Do afioat...... 57,000 
Milwaukee ........ 1,026,vuu 
rt. Will'ma’ Ptearih ae 1,681,600 
ou . 6,787,000 





























n OB... ssesee 
On canal and rive 


























Total Jan. 19, 1901*. 11,743,00¢ 9,641,000 1,217,000 2,011, 

rota) Jan 12; 1901". 61. 10. 9,312,000 1,242,000 2 230,000 
Tota) .’an. 20, 19C0F. 7 653,000 14,100. 5,08=,000 1,213,000 1,920,000 
Tota] Jan. 21, 18994. 28,-73000  26:061,000 6,986,000 1.797.000 3,354,000 
Total Jan. 22. ROR £7 153 | 600 41.784 006 14, 1540. 000 4.002 wae 8.161.000 





~ Auction Sales.—By Messrs. Adrian H. Muller & Son : $ 


Stoeks. 
7 Standard ont On. of N. J.792 20 —- ‘Ladue Gold M’g 
82 Brooklyn City RR. Co...2:61 A yaa § Co. of Yunee 
4 Peru & La Salle Gas Co. = lot 2 
26 N. Y Rubber Co........ 3044 


$10 
200 Gousel. 1. Rubber Tire Co., 


40 Norfolk & New = Ma’ » $10v each.. .2149 to 22 
wick Hosiery Co........ 31 100 S. Cast [ron Pipe & 
16 Savings Invest. & Tr Co. Foundry Co., pref...... or 


4 Corn Exchange Bank... 
692, Atlantic Trust Co0.218%- 22% 


emb. Cert. Metropol. 25 Union Trust Co.........- 

Museum of Art......... $150 | 100 Nat. Bank of Commnereeees 
300 N. Y. & Texas Land Co., 50 Bowling Green Tr. Co...183 

$50 each.......... $43 per rh. | 230 No. Amer. Trust Co.229-2354 


150 Tex. Land Synd. No.1, $10p.eh. Bonds. 

157 Tex.! and 8ynd. No. 2’ :700.p.e8b. | $2,000 Corrigan St. Ry. of K, 
65 A Haug Co., pref........ 75 C. 1st 58, 191¢; J&J........1086% 
50 A. Haug Co., com....$100 lot | $2,000 Wiscon. Cent. RR. 1st 


10 Market & Fulton Nat. 5a, 1909; J&J........-..0--- 106 
cei cibnespacwiaecs 2471, $4,000 Newark Gas Co. Tat 
22 Merchants’ Nat Bank... — 6s, 1944; Q-J . .......-.- 141 


5 Bank of N. Y..N. B. A...34 $1,000 Peru & La Salle Gas | 
8 Continental Ins. Co..... 601 Co. 1st 68. 1928; F&A..... 
5v Farmers’ Loan & Tr. Co. — | $3,000 N. Y. Rutherford . 
17 Scarsdale Water Co...... Sub. Gas Co. Ist 6s, 1911.10453 
25 Nat. City Bank...... 532- 53° % | $2,000 Pennsyl. Cent. Brew- 
1. Kings County Trust Co..414 | ing Co. 1st 6s, 1927; A&O. 50 
24 Bowery Bank..... 31019-2311 | $2,00u —- Silv. Co. 1st 
#41 Nat. Bk. of No. Am.215%-220 | . RDGUs JAD... 5. insciecs 97% 
50 Shelter Island ee $10, 000 Hudson Co. Gas om, 
Association............. lee fa, 1939; M&N.....--. 104 
20 Bond & Mort. Guar. Co..3 orig | $3,000 Berkeley, cval Swim- 
10 N.Y. &N.J. Teleph. Co..176 | ing Bath & Gym. let 5s, 





2 Guaranty Trust Co...... 646 1905; June, 1901, coups... 
100 Inter State Oi1Co.$1 £0 perrh | | $i, 000 City of Milwaukee 58, 
30 Nat. Citizens’ Bank......150 | 190; J&J......... .--.-++. 108% 
10 Title Guar. & Trust Co..478 | $148, 00u Citizens’ Gas Co. of 
1 Bank of America .... ... 495 | Bridgeport 1st 6s, 1935 10 


5 Home Insurance Co......255 | $5,0C0 Manhat. Beach & GL 
1,000 Peck Montana Co...$200 lot| Co. gen. 48,1940; M&N... 65 


By Messrs. R. V. Harnett & Co. 


Sto: ks. Stocks. 
200 Nat Butchers’ & Drov- 500 Enter State Oil Co, Ded 


ers’ Bank .. ...... 9819-98 Ig each per sh. 
28 Louis Hend. &St L Ry. 1N. Y. Law Institute..... $135 
Co.. pret. (tr. co. rec).... 2152 


Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - - NEW YORE 
Transact a general bankine pustnenns act as Fiscal 
Avents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange Branch Office, 67 State St.. A\bany 











@EOaes BARCLAY MOFFAT, ALEXANDER M. ¥ Hira J}. 


MOFFAT & WHITE, 
BANKERS, 


Members New York Stock Exchange, 
No. 1 NASSAU STREET, - ° - NEW YORK. 





peveatese oyj— 1901. 1900, 1899. 1898. 
FlOUr... eseeveeveeebbl8, 1.227.974 1,014,748 1,601,821 1,151 6r4 
Whest........0:0+.DUSR. 5988037 «4.235.184 —*40,728408 4,252. 288 
Gore 2000 14.584.523 9829223 —-10,577.043 —-11489,457 
Oats......cc.cccccee, | BO14.082 8.78124 B1781,879 —-7'7 24672 
Barley. see toes £59 308 959.577 "5001206 B21 453 

cata, # 145.500 167.746 374.537 1,095,788 

Tota) grain.... " 25,196490 18,970,874 26,462,071 25,087,633 


INVESTMENT SECURITIES. 
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Bankers’ Gazette. 


DIVIDENDS. 
| Per | When Books closed. 

Jent.|Payable| (Days inclusive.) 

~ Railroads (Steam). 





~_—_—— 





—— 


Name of JVompany. 








Cleve. Cin. Chic. & St.L.,com..; 14Mar. 1|Feb. 10 to Mar. 1 
Cornwall & Lebanon............. } 2% Feb. liJan. 23 to Feb. 1 
N. Y. & Harlem, com. & pref..... 2 Apr. 1|Aolders of rec. Mar. 16 
Pittsburg & Lake Erie........... | 5 |Feb. 1\Jan. 26 to Feb. 1 
savannah Florida & Weatern...| #4 |Jan. 15}.........cce cece enc ceeeee 
Syracuse Geneva & Corning (qu.), MPEG, El vcnacicctssonececasssbunnae 


Street Railways. 


Cin. Newport & Cov. (quar.)....! %& Feb. l1/Jan. 27 to Feb. 1 
Coney [sland & Brooklyn(quar); 22'Feb. ljJan. 27 to Feb. 1 
og ~% (extra)| 2 Feb. ljJan. 27 to Feb. 1 
Grand Rapids (Mich.) Ry., pref.| 144 Feb. 1/|Hoiders of rec. Jan. 18* 
Harrisburg (Pa.) Traction....... | 2% Feb. l1]Jan. 22 to Jan. 31 
Union St., New Bed., Mass. (qu.)) 2 (Feb. ljJan. 11 to Jan 3l 
West Chicago St. (quar.)......... | LsiFeb. 15/Feb. 6 to —--—— 
Banks. . | , 

Csee REchenRe,.....<....ccccncse | 6 |Feb. l1jJan. 24 to Feb. 1 
Lincoln National (quar.).......| 3 (Feb. 1)Holders of rec. Jan. 24 
eee eee 2 \Feb. ljJan. 19 to Jan 31 


Trust Companies. 
e 












P 
People’s Brooklyn (monthly)... 1 [Feb. 1) ..........22..cesseeseess 
Fire Insurance, 
Phenix, Brooklyn................ | 5 |Ondem |Holders of rec. Jan. 21 
Miscellaneous | | 
American Ice, com.. 1 |Feb. 1f|Feb. 2 to Feb. 15 
Andover Iron....... 5 |Mar. 1/Feb. 16 to ——-— 
Central Oil (quar.).. | 149 Feb. 1/)Holders of rec. Jan. 24 
flin (H. B.), lst pref. (quar.).| 14% Feb. 1/Jan. to Feb. 1 
ed 2d pref. (quar.)... lla Feb. ljJan. 25 to Feb. 1 
Colorado Fnel & Iron, pref...... | 4 |Feb. 15|Jan. 27 to Feb. 15 
Glucose Sugar Refg., com. (qu.)} 1% Mar. 1/Holdersofrec. Feb. 9 
“ « pref. (qu.) 1% Mar. 1|/Holders of rec. Feb. 9 
Harrison Bros. & Co., pref. (qu.)) 1% Feb. 1/Jan. 26 to Feb. 3 
Hawaiian Com. & Sug. (m’thly) | 50c. \Jan. 25\Jan. 21 to - 
1) Hoiders of rec. Jan. 21 


Hudson River Telephone (quar.) 144 Feb. 
» aes a a (extra) 1 Feb. 1/Holders of reo. Jan. 21 
N. Eng. Telep. & Teleg. (quar.). 34% Feb. 15,Feb. 1 to Feb. 14 
Omaha Water, lst pref.......... | 22 Feb, 11/Holders of rec. Feb. 1 

s ~ Rags G pref......-..- | 1 (Feb. 11 Holders of rec. Feb. 1 
Pressed Steel Car, com. (quar.).| 1 Feb. 28 Feb. 8 to Feb. 27 
wes we pref. (quar.) | 1% Feb. 25 Feb. *& to Feb. 24 


Pullman Co, (quar.) ..........0..| 2 Feb. 15\Feb. 2 to Feb. 15 
Quincy Mining............... -. | $3 Feb. 25 Jan. 29 to Feb. 4 
Torrington Co.,com.classA. | 4 (Feb. 1 Jan. 17 to Jan. 31 
Westinghouse Electric & Mfg. | 

assenting stock (quar.) ....-.. 1% Feb. 15 Feb. 6 to Feb. 20 





*Transfer books not closed. _¢ Correction. 

WALL STREET, FRIDAY, JAN. 25, 1991.—5 P. M. 

»{The Money Market and Financial Situation.—There was 
a partial suspension of business for an interval at the Stock 
Exchange on Tuesday when the announcement was made 
that Queen Victoria had passed away. Otherwise the event, 
than which perhaps no other since the deathof Abraham 
Lincoln has touched the hearts of the American people so 
deeply, has had almost no appreciable effect in the security 
markets; a fact that may be regarded as evidence of the 
stability of present values. By vigorous efforts professional 
traders brought about some rather wide fluctuations, but 
net changes in the shares list as a whole are not larger than 
they have usually been of late, and the bond market has 
been decidedly strong. 

Nothing appears in the general situation of an unfavor- 
able character. There are abundant evidences of unusual 
mid-winter activity, and the outlook for the coming season 
isa hopeful one. Another shipment of gold, amounting to 
$4,000,000, was made to Paris on Thursday, but the money 
market continues to grow easier, and interest rates are the 
lowest of the present season. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and _ bond collaterals have ranged 
from 134 to 244 per cent. To-day’s rates on call were 13/ to 
2per cent. Prime commercial paper 314 to 414 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,127,765 and the percent- 
age of reserve to liabilities was 44°53, against 38°90 last week; 
the discount rate remains unchanged at 5 per cent. The 
Bank of France shows an increase of 7,400,000 francs in 
gold and 4,450,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ae he Ege m —— ee in the reserve held of 

0, and a surplus over the required reserve of 
e000 against $22,398,050 the previous week. 





1901. Differen’sfr’m| 1960. 1899. 
Jan. 19. | ie week. Jan. 20. Pe 























8 g 8 

Oapital...... esene 74,282 nt. ‘sceeseenaa 59,422,700 

Surplus..........| 92,257,500) _......- = | go.980'200| 78° 40r'on0 

Loans & disc’nts./830,873,400) Inc .22841000|680,817,200/720.35 $ 

Circulation.......| 30,973,200 Inc. 2,300) 16,294,600] 15,439.3 
00 


Net deposits......|921,787,200| Inc .86451000|765,518,100|849:074.1¢ 
eee 184,653,800 Inc .11495300|152,607,800|187.073,1¢ 
59.8891 


Legal tenders....| ‘73,05 /600 Ino 2,476,000 62,957,400 . 
Reserve held...../257,703,400|Ine.13971300| 215,565,200 246,962,200 


reserve.... 230,446,800 Ino 9,112,750 191,379,525/212,268,525 


Surplus reserve! 27,256,600 Inc i 24,185,675! 34,693,675 

NoTz.—Returns of separate banks on page 167. 

Foreign Exchange.—The forejgn exchange market has 

en steady to firm, on a limited volume of business. The 
demand was somewhat better and rates firmer at the close. 

To-day’s actual rates of exchange were as follows: Bank- 
ers sixty days’ sterling, 4 8334@4 84; demand, 4 8714@4 8714; 
cables, 4 88@4 8814; prime commercial, sixty days, 4834@ 

8334; documentary commercial, sixty days, 4 8234 @4 8314; 


SS556 
































Oxf :' 
is, so 9 
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grain for payment, 4 831/@4 8314; cotton for payment, 4 8234 
@4 83; cotton for acceptance, 4 83'4@4 8314. 
Posted rates of leading bankers follow: 











January 25. Sizty days. Demand. 
Prime bankers’ sterling bills on London.'4 84 @4 8415) 488 @88% 
Prime commercial ..............2.-20.--0- 4 83424 83% <andacas 
Docamen commercial............--.- 4 82424 83%|__........ 
Paris bankers’ (francs)...... asaceataiecsirsea 5 181g@5 1719’; 5 15530@15* 
Amsterdam § ders) bankers........... 401;22401g | 405,¢2403g 
Frankfortor Bremen (reichmarks) b’kers! 94% 09413,,| 9514295516 

* Less lig. 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 14 discount, selling par; Charleston, buying par, 
selling 14 premium; New Orleans, bank, $1 00 premium ; 
commercial, 25c. premium ; Chicago, par; St. Louis, 15c. per 
$1,000 discount; San Francisco, 1714c. per $100 premium. 

United States Bonds.—Sales of Government bonds at the 
board include $50,200 2s, 1eg., at 10513; $1,300 3s, coup., at 
1091 to 11014; $18,000 3s, reg., at 11014, and $4,000 5s, coup., 
at 110. The following are the daily closing quotations; for 
yearlu range see seventh page following. 





| | } 
[Interest | Jan. | Jan. | Jan. | Jan. | Jan. | Jan. 
19. 21. H . 























Periods. 22. | 28. | 24 | 25 
28, 1930........ reg. Q. - Jan |*1053e| 105% *105%9 *105% |*105%5/"10538 
2841930 ...... coup. Q. - Jan. /*10538/*10549 *10549/"10533 *10533/* 10538 
38,1918 ........ reg. |Q. - Feb.|*109%5|*109 15 *1091g| 11024 *109%|*109% 
3s, 1918 ...... coup.|Q.-Feb./*110 (*110 |*110 (*110%4/*110145/*110 
8s, 1918, small.reg.|Q. - Feb.) 2.2.2. | seenne| soreee| conse | enee- ashdeaial 
"110 |*110 (*110 (*110%9) 110 





38, 1918, small..c’p.|Q. - Feb./*110 
4s, 1907 











8,1 -Teg. Q. ~ Jan. |*11349/*113%9) ‘11349 *11819/*118%/*113%5 
4s, 1907 eoup.|Q. - Jan. *113%5|*11319 *113%49 411349 *11349/*113% 
48,1925 -Teg. Q. - Feb.|*13629/* i364 *13619|*13619|*136% "136% 
48,1925 coup. Q. - Feb. |*1371s|*137 49 ~1374s|/*13719/*137 %)*137% 
5s, 1904. ---Teg. Q. - Feb. |"11049|*1104g *1104 |*1104 |/*11049)*11039 
5s, 1904 ...... coup. 'Q. - Feb.!*111%| 110 .*111%/*111%'*111%)*1114 











* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $',000 Tennessee settlement 3s at 96 
and $1,000 Virginia fund. debt 2-3s at 9614. 

Trading in railway bonds has been in large volume and 
the market generally strong, with a notable advance in 
several issues. Wabash debentures were the prominent 
features during the early part of the week, when the trans- 
actions were on an enormous scale, and they advanced 
nearly 6 points. The movement is said to be based on ex- 
pectation that the new equipment bond issue will permit of 
a larger application of net earnings to the janior securities. 

Later St. Louis Southwestern issues have become similarly 
conspicuous, with nearly the same result, on rumors of closer 
relations with important connecting lines. Texas & Pacific 
2d incomes made an advance of 10 points on limited sales. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 


Sales at — Week end. Jan.25.~ -——Jan.1 to Jan. 25.—< 
N. Y. Stock Each. 1901. 1900, 1901. 1900. 
Government bonds..... $73,500 $43,100 


$286, $605,300 
State bonds....... eseeees 2,000 47,000 259,500 196,700 
BR. and misc. bonds.... 26,415,500 11,126,000 74,083,300 38,276,200 


Total......0.ssseese+2+ 826,491,000 $11,216,100 $74,620,750 $89,078,700 
Stocks—No. shares...... 5,174,885 m 


























Par val $504,433,200 $184,848,700 92,407,570.060 eres? 
shares, par value. $3. a “960,850 819/250 
We add the following record of the daily transactions: 

Week endi Stocks.———._ Railroad, dc. U. 8. 

Jan. 25,1901. Shares. Par value. is, . Bonds. 
seveeeeee, 635,862 — 861,866,2 $2,383,500 Seuian Yo aeeds 5 

112.4 48 $1,000 $54,700 

4,147,000 ene ee 

102,68 4.827.000 Li. 18.000 

61,843,30¢ 5,883,500 1,000 ** 860 
































Total...... .«..5,174,835  $504,433,200 $26,415,500 $2,000 873,500 
The sales on the Boston and Philadelphia aa es were: 
i Listed Unlisied Bond 
shares. shares. sales. 
15,952 8,168 856,700 
29580 5.378 
22,205 5,888 
81.283 5,098 281.400 
18,188 B38 
16,105 8,801 
C  eeaereuoeee 129,400 54,159 476,205 188,265 89,059 1,149,900 
Railroad and Miscellaneous Stocks.—The stock market 
opened weak on Monday, subsequently became irregular, and 
has so continued. The disturbed conditions abroad and 
selling for foreign account gave an opportunity for profes- 
sional manipulation of the market, which led to wide fluctu- 
ations and varying results. The prevailing tendency was to 
weakness, however, until to-day, when substantial recoveries 
have been made, and in many cases closing quotations are 
higher than last week. Waba:zh shares were a conspicu- 
ously strong feature of the railway list, followed by Texas 
& Pacific, Kansas & Texas, Atchison and Reading issues, 
all of which close substantially higher than last week. 
Southern Racific, Southern Railway preferred, New York 
Ontario & Western and the Erie stocks were relatively 
strong. The local traction shares were erratic, Brooklyn 
Rapid Transit covering a range of 8 points, Manhattan Ele- 
vated and Metropolitan Street Railway a range of nearly 6 
points. St. Paul, on various conflicting rumors, fluctuated 
over a range of 10 points, and closes with a fractional net 
in. , 











The miscellaneous list was decidedly irregular, fluctuae 
tions in many cases covering from 3 to 7 points. 
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~ New York Stock Exchange— A Daily, “Weekly and Yearly Record. 
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*Z11 B14 [§811 218 (*811 B14 [*Bii B14 [*B11 B14 | 21346 318}4\N. Y. New Haven & Hart 
22 8681 2834 23 80 S054) Sl S834) 305E 31%) 305g SLIgIN. Y¥. Ontario& Western.. 
4356 $i 4256 4336, 4934 4455] 4455 44%] 48% 40%, 44 46° (Norfolk & Westernu....... an ug 
782 *82 = 883 823— 8234) 181% Sis *82 = 83 833g 83} Do pref. 500) 67 J 8 | 74 Aug 
80% 8% 77M 80%] 805g 82%) 8234 8434] 805g 83%) 89  8254/Nor. Pac. By., vot. tr.ctfs.|315,680/ 45%Sep 29) 86%Dec 8i|| 49$gJan ag 
854% 86%) Sig 85 853g 86 86 86g] 855¢ 86%) 85 86% Do pref.| 15,518) 67 Sep 27] 91}gDec 20'| 68 Dec! 8ligJan 
SOOTHE CHOSTT) FHHOHE SEHEHT) FHHEOE CHEESE) SEEEES SHOEEe| FHEHES SHeEee| SHEES SEEEEF r.B3.N.Co. vot.tr.cfs. SOCOOE | coeeeesererere seeneesevevens! 83 J’ne 6a Jan 
oO pref., vot. tr. 8. PITTI TIER T TTT te 6854 
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68 | *5a'' 58''| esa 58°] tea “S7ig] toa Pasite MOcasscseiel seneen 
e399 «693 | %8 o8 | 89 92 | 88 92°] 87 91 | 87 91 Do Ist pref..ccccsccss| seeees| 8B¥GSep 90] 9O%Dec 18)| 8 pr 90 
Lasse 1er | 14884 Leads] 14436 Lasig ie 18 14456 14534] 144 145% Peunayivaninns.ssecesseees| 80,188 ey Aiay 29) C3808 18) Eres lea sen 
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*72 «7a | #72074 || 9700-74 «|| «780 O78 «| 878) O74 | «738 748 
*55 «6 €0%| *53) «67_=«| «#539% «56 | 953) «666 | 85k) | BO] #540 Pitted. Oin, Chie. & 8 L.. p 2 
*88% 89 | 88% 89 | 89% 90 | 80 90 | 599% 92%) 94 95 Do pret.| 1,650| 78 J’ne25| 94 Jan 8|| 80 Feb/100 Aug 
BO SM] S956 BOK) S0be Sim! Bite So) S14 Sie) 31 SM) Roading. votingtr. eefs-.| oo70l 49. Jen “ol TiMDeo dill eabeo| SOMane 
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4036 41%) 39% 41 41 41%! 41% 43%! 4136 43 41% 42 24 pref., voting tr otfs. 
* Bid and asked prices; no sales were made on this day. § Less than 100 shares. 
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Street Ratiwnys. | Bid. ,Ask.|| Street Railways. | Bid. | Ask Street Railways. | Bid. |Ask.)| Street Railways. | Bid. |Ask. 
i NEW YORK CITY. Christ’p’r & 10th St-Stock| 175 |185 || Second Avenue—Stock.../ 199 |203 || Westchest lst 5s'43..J&J t105 iio” 
ri Bieeck 8t & Ful F—Stook.| 35 | 87 || Col& 9th Ave 5s-See Stock) Hxoh |/ist. lst mort 5s er tee oy #107 | ..... 
Bil if ist mort 4s 1950...J&J| 100 (102 || Dry DEB& Bat—Stock..| 120 /|185 aoe a3. 948...F&A/i118 {120 BROOKLY. 
iaeH Bway & 7th Ave—Stock./ 332 |235 Ist gold 5s 1982...J&D|§115 |118 || Sixth A 200 /210 || Atlan. ares Ss 1909.40 #107 |109 
lst mor 5s 1904...J&D/§1023¢/ 10834 ~~ Zt Se 1914.,....F&A/ 101 |103 a Bouley ‘Ss 1945. .J&J fos 115 Con 58g 1981.....A&0| 114 |117 
| Sa p Ay 4 p 1914....J&J/ 110 |112 || Bigh enue—Stock.../| 890 (405 Re, Ist 5s 1919..A&0/2108 |......|| Impt 5e—Ses Stock Exo 
| 943—See Stock | Bxch |/ist. Scrip oe. iiaccesease 105 |109 — Avenue—See Stock} Exch |list. || B. B. &W.B. 5s 1983.A&0 
nH stray sat’ Ist 5egu.1924/2115 /116 || 42a4& ar St Fer—Stock...| 895 |4(5 ‘arry W P & M 52.1928) 107 |109 || Brooklyn City—Stock.... 
bi t as rental.1905/§103 |10334|| 424 St Man &StNAve..| 68 | 78 Yonkers St BR Ss......| 1043¢/107 Cons 5s—Ses Stock Exc} 
“ Cam tral Crosstown—Stock| 955 | .....|/ 1st mort 6s 1910..M&8| 118 |116 || 88th &29th Sts let 5s..’96/¢118 {114 || BkiynCrosstnSs1908.J4J/ 1 
i st M 6s 1922.....M&N/#135 /180 24 income 6s 1915.J4&J!_ 99 |100 By EC 8t—Stock. 4 410 ist Ss 1941A 40 
cen PEN & B Riv—Stock| 200 |202 || Lex Av& Pav F 5s-See Stk/Bxch | /ist. Deb 906......+.d&J| 108 1106 00.& Sub—See Stick 
Uonsol 7s 1908.....J&D| 1043¢|106}4|| Ninth Avenue—Stook....| 198 [901 |! Union Ry lst 6s 42.F&Al 113 |...... Relvn 0 Tran Ree 2+ jak Be [Fist 

















Jan. 26, 1901,] THE CHRONICLE —STOCK PRICES (2 pages) Pace 2. 


































































































STOOKS—HIGHEST AND LOWEST SALE PRIOES. STOCKS. 4 Range for year 1900. || Range for pre- 
2 On basisof 100-sh’re lots 
saiurday,| Monday, | Tuesday, | Wednesday| Thursday, i N OH. eek, v paras oss 
Jan.19.'| Jan. 21. | Jan. 22. | Jan. 23. | Jan. 24."| Jan. 25. . ¥. STOCK EXCH. | ghares| Lowest. | Highest. || Lowest. | Highest. 
#65 sesees| O35  cevcee] S65 scores | SBS seveee| "85 seveee| 85 seoee.|/Rio Grande Western...... teen. 
93 5 | *%2 95 | *92 5 | 992 “92 «695 | °92 «= 85 0 Pref.|  saseee $0 “Jan i6 Ss bes 1 36 an $0 Nov 
, 7% 8 *’% 8&8 7 8 "6 «Sie! "7K 8 *"%% 8 SJ. 4 @. Isl. vot. tr. cts 200; 5 May 24) 8%Dec 3%J’ne 
58 60 | *57 60 | 57 59 | 56 60 | *57 60 | $57 57 Do lst pref 21 38% May 28 643¢Dec 17|| 88igMay| 55 Jan 
“19 «620 | *19 «620 | *18%q 193%) 819% 10%) "18 B21 | 18 BL Do 2d pret. 20| 115¢J’ne 26) 2134Dec 9 J’ 8 Oct 
96% 27 2534 2614) 263g B7\q, 26% 27g) 26 2d% 263G B7% Ot. 1. OB. Fo. vot, 2. ott. 17,825) 85¢J’ne 25} 3434Dec 26|| 8i¢ 14 
79% 7934) *76 77 79 = =—'7984) *70s— 81 7916 7054 7936 80 1st pref. 540) 64 Sep 25) 78 Dec 20|| 64 May| 75igJan 
66% 57 5535 S73) 57 57M) 5736 57%) S6lg 5735) 56% 57% 3d pref.| 6,100) six" he 38 55 Dec 20|| 283¢Dec} 44%Jan 
. 20% 22 103g 2154) 2134 22545 20 20 22 «22% 82 83% at. Louis Southwestern... .18,560| 834J’ne 20| 18% Dec 27|| 6%Jan| 1 ug 
49% 505s) 4836 49%) 50 50% 50% 50%] 50 50%) 50% 52 Do pref./ 37,630) 21% J’ne 23] 45% Dec 27|| 17 Jan| 40%Aug 
42 «4344 4146 42 4236 4856) 43 46) 4254 44 4294 43%4/Southern Pacific Co......./224,910) S0%J'ne 18] 45% Des 26/| 87 May| 44i¢Nov 
18% 19%) 18 1854) 18% 1036, 1036 20%) 1934 10%] 18% 19° thern, vo -| 45,505) 108¢J°ne 25] 233,Dec 26|| 10 May] 14%4Oct 
68% «71 6714 6944) 70 7055) T03—G 72%) 6084 713g) GHSg 7034 Do pref., vot. tr. ctfis.| 31,489) 4914 J’ne 25) 73%4Dec 22|| 40%Jan| 585gNov 
2544 2656) B54 Zidg) Bi5g BBS) VISE 2) 263f 28 2636 2814/" R Pacific...cssse 77,550) 1334J’ne 25] 24% Dec 31|| 12iqDec| 25 
120 121 /*119 182 | 181 i281 | 12136 12134) 191 121 ("181 193 hird Avenue (N. Y.)..-. 810) 45igMar 2/135% J 3||117%Dec|/242 Feb 
966 «BB BES4 66 | sevens coves | seveee sever] 68 68 68 68% ee ee 1,300) 61xJ’ly 5] 70% Dec 17/| 38 J 73 Apr 
sencee vesese] oeeeee savas cecess| cevase -eoccel eoccce cosee:| ceceee ceccee re seeees/136 Jan 2/146 Dec 7/118 Jan|1¢1 Feb 
81% 854) S0lg SB3g) SBE 88%) 835— 84 i 3 1% 83 wen Pastis & co eee la7ataas ’ ’ 
824 8254; 815g 825g) 823¢ 834) 8335 ea 825g Bas, 82% 83 U™ ref.) 23,55 sOxeTue 28 Bosebes 31 Sener eo B4 io 
] 11M 124) Lig 14 185g 1444) 13 1334) 195g 153] 13 18% WV thas -ssssssecccreess 56,000) 63¢Mar16| 14 Deolt|] 63 ‘an 
. 24% 2634) 25 3934) 283g 2054) 2156 285g) 26% 2654 2834 Do pref.|149,710) 16 Sep 20) 87 Dec 14|| 19 May| 2 pr 
11% 12 1196 11%] 113% 13° | 11% 18 115g 1834] 115 13%) Wheellng & L. B.,new...| 98,440) 8 J’ne 18) 19%Dec 21 Dec| 18 Aug 
54058 53% 5554 5554 553¢ 5536) *54 "54 5 Bde Do st pret 1,560) 44%Sep 32) 583}¢Apr 45 Dec; 64 Jan 
3 2844 376 284 28% 28%) 334 3054 28% 28% 284 88) Do 2a pref.| 4,275) 215¢J’ne 18} 33}4Mar 26 Dec 
og Sou! °37” a8n $365q 86% °87% 39"| o36 0 50% | Ais ~vhpegrene pref. $29 4 ge ae eae Si \| imemes) = 
Miscellan’s Stocks. 
4145 147 |*146 151 [°148 152 [*149 151 [614936 1493¢ 6150 150%] 4 dams Hxpress......ceee 999/111 Jan 2/§150 N 
$6 90%] 83% 80%] SB O98 | Sox 90 | Sz Bom) 88 80%] Amaigameccd Copper:.| 89,080 Sosbeo 15] bosNoy Bolle nae tte Feb 
19% 29 19 O54) 1934 2034) 20 20%) 20%¢ 81 20 21 |American Car&Foundry.; 5,265) 12%Jan 15 aves as 105gDec} 21 
67 67 67 6754) 56746 67%) 67 67%) 67 68 87 68 Do pref.| 5,475] 573¢J’ne 25 Dee 2¢ atiser 
ans aS oat Hd tt au So 81% S03 Sli) 8056 ao American Cotton Oll......| 11,955) 30 J’ne 25 32 aM ADE 80 Dec} 48 Nov 
) “8” 85 | 33 95 | -sa” 83 | 32 85 | +33 85 ‘ Mers| ssnmeel Saeien al 87 Nov avi] Boer | oatdmiee 
Y 173 180 |*170 180 |§170 172 |*171 176 [$1716 173% 806|siag’ Mar 6|191 Dee 81 ‘ 
$8 S8844| 37 38 89 8639 8» «639 9 9 836 1,300) 273¢J'ne 26 LOM ADr 4 3 bee "Od toy 
} 9 0671. «| *67 «= BM | #67) BS | 6B BUNK] BRSG 6 E54) ous Do 5) 550) 603¢J’ne 19] 78igFeb 3/| 72% 5 Sep 
% 834 6 6 6 6 546 54% 5% 536 6 |American Linseed........ 5,860; 6 Nov1| 16%4Feb 6)]| 8%J’ne| 16%¢Nov 
: 856% 883%; 35 855) 35% 36 84 8434) Sl 83%| Slig 81% preft.| 7,835) $43¢Dac 30] 60 Feb 5|| 44iqJ’ne| 61 Dee 
: *4y=CO«*S §5 5 "4% «25 “446 5 "44 «OS *446 5 |American Malting........ 2 8 J’nel2| Jan 2 6igDec| S7}gJan 
35086 3436 25 | "2446 26 | *84i6 25 | *B4b— 26 | *24— 86 0 pref. 300) 18%J’ne 27/ SligJan 2// 84 Deo| 874Jan 
61 63 60% Gls) 62 634) 625{ 6454) 6236 633g) 625g 6334) Amer.Smelting & Refining! 25,680) 34}¢J’ne18/ 543,Dec 11|| 80 Dec| 59 Apr 
97% 9854) 87 98%) 98 988) 95¥¢ 99 97% 98 97% 98 0 ef.| 7,583) 85 J’ne25| 99 Nov 17|| 773}4Dec| 94Apr 
24% 2544) 23% 244) 24 25 25 2734) 2634 8736) 265g 2644) American Steel Hoop.....| 13,500) 17 J’ne 25) 50%Feb 6|| 24 May| 483gNov 
| ne | ae 70% 70% Ti 73 | 74 74 72% 12% 0 pref. 780) 64%4Sep 28) 86 Feb ¢|| 70 May Sep 
on 8 4236 334 <° 5a ooh Bare $376 ++ ss x HS ul"; Steel & Wire (new) — 283gJ ~= 59%Apr 2|| 82 Dec| 72 May 
) pret. ; 69i¢J’ne 25) 95 F 1 Mar 
18934 134 131} 18434) 134 186 | 13384 18634! 182%¢ 13416 33% 1 Ht American Sugar Refining. | 166,257 osMar B19 Dee 1 1]4yDee igs“ Mar 
| 118% 119 | 11854 118% |*1 183g 119 $1183 119 |#1185q 11894 #11864 1188 Do pref. 645/107 Mar 2/118 J’ly 14||110 Jan |123 Mar j 
96 | #94 «698 "04 96 | 19644 96%) "94 96 | $95 95 | American Teleg. & Cable.. 285/§87 Sep 27/$98i¢Jan 13|/494 Dec|105 Apr 
r ‘t 60M ons = N aang 58% He eae eas 60% x56M, ous American Tin Plate ...... 1. 18 sine 36 57%Dec 27|| 20 Dec| 58% Apr 
0 ° 70%J’ne 25] 82 Dec 27|| 74 D 99igFeb 
\ F 11!% 118 110% 113 | 118% 113% 11346 1154] 112% 1144 113% 1153 Ameriean TodaC80........| 47,874 1eyersne 35 1145¢De0 a 178isDeo -— ape 
seeeee sevens +e Feeeerl seeeee coeces 2 eee sense oeees eeeeee cessor . peceee a 
! ,"16 aT I. “16g 73 716 HY 13 7 165¢ * 1654 36 16% American Woolen........ = 314Deo 28 33% Dec 131} coves on seneee oe 
sessee 73 | eeevee sevece seseee coseee . 1 76 Dec 18) 75% Dec 18)| ...0- recclecscce seco 
| 4344) 4034 4234 43 4344 44 43° "48 414% 4144) Anaconda Copper.........! 10,662] 37%J’ne 25) 54%Apr 38 
) 176 180 *170 180 |*178 179 175 “> *175 180 104 wen rookiya Union Gas:.:: seee 128 ig ay 31188 "Doo 31 130 Dee 180 war 
nase 3 i seeere vevees “sees *urgee Imp’t. 00; GigJ’ne 25) 165gJan 25 94M 205A 
| 4iyg 4534 ft 7 tg) 4456 4636) 4436 4636) 44% 4516 by ee ve»| 29,805 aonser 2 eiiDeo sonres 64 Sep 
J *140 1228 |*120 121ig 1231%|*120 132 “180” 122 |*116 118 pref. 800/117 Oct 19/13i}¢Jan 17|| 88 Jan {180 Dee 
q 144 16 | *15 15 16 | *i4 16 . 17 |Col. ee a 200) 1134J’ne 23| 21 Apr 2 634Febd| 2144Sep 
r 188 18934) 18734 184 | 190 191 | 19036 191 189 190%| 189 194% /Consolidated Gas (N. Y.)..| 15,358|#164 Sep 21/201 Nov 17/163 J’ne|223%{Mar 
: 42 4854) 41iq 42%) 43 46 443¢ 45 42% 44% 43%¢ 4434/Continental Tobacco,.....| 50,000) 214¢May 21 403¢Dec 19|| 20 Dec| 65%Apr 
° 99314 0455) 9384 ¥5 94 9445) 04 «95 04 94 ry rr) me ee " pref.| 1,530) 70 Hg 95 Nov 20|| 71 Dec /10 ag 
e0seee evesce| secces ove 20s covcee| covcee ove eecece seccee! cocces coceee YGAS.ccecceseee!  seseee| 89 5] 983¢J’ne 14|| 63 Jan |101 A 
7 485 49°") “Sang 4636) “Ga” Cig] “Weig “Gor! “WEG 48 46iq 49 @ral St@@l..ceeeereees/195,850 25K Jue 25 38a Dee 28 $0%qDeo 25 apr 
Z 69% 703%) 68 69 68% 69 693g 7049| 69%¢ 70 894 70 Do pref.) 14,325 60%s" ne a6 79 Dec 22|| 67 Deo| 933¢Apr 
’ sevens soeee| soveee sesseel seoece sesees| 225¢ T7544) Tig 77 78  78%4\Gas & Blec. of Bergen Co. 700) 64 May 81 ZY 17||..cce cove! cosce cece 
. 1854 188 155 186 | 186% 188 | 187 188 | 187 187 187% 187% |Ge meral Ml@Ctric...s..0.00| 1,783/120 Jan 10 200 Dre 26|| 9534Jan |182 Nov 
P ue 47 47%) 4734 47K) 48 48 47% 48 47% Glucose Sugar Refining...) 9,235) 44 May 15} 69 Nov 12z|| 37 7634Mar 
95% 9 8% "951g 964) 96 O6'4| *95 97 6 9546 3536 Do pref, 487) 92 De} 27/108 Novié4|| 95 Bac/110 Jan 
i 110 111 | 210 110 | ,.rcee cevece| seveve seovee/SLOOM 109M /*110 111 |H. B.Clafiin Co..secesesee- 160)8108 Oct 13/115ig¢Jan 11|| 97 Jan |1173J’ly 
J : 332 422%) 21 22 20 81%) 20% 8 215g 223%) 21 21% | Begenational Paper..-..| 10,450 14}¢Mar 6| 26% xov 12|/ 17 Dec| 68}gJan 
j ‘ 70 «70%! 69 70 79 8670 70% 71 70% 71 10% 70% Do vret.| 5,245] 58 6| 75 Novl || 62%4Dec| 95 Jan 
y x "56% 574) Sele 58 58 58%) 58 5834) 58 5834) 58  585¢iInternational Power.....| 4,200) 24 Jae 80 555 Dec 28) . ree seee|ssecee cece 
j 4 8% 8%! 7 7%| $87 7 "714 8h) 47 7 *7% 9 [Internacional SUVer. see 40 84 Aug 2) 10%Jan 26 86 Feb 
4 sosssesesee | B35 85 B46 24d—) 26 86 | vsecce sevees) 36 86 |Intermat.S:eam Pump...| 1,000) 28 C17) 2O3q Dec 13]||...c00 ceceleseoee cece 
: : 164 77 |x746 75 | #74 75 | scceeevevees| 74 74 | Th 753) Do pref | 3°300| 78 Dec 33 TZ DEC 18]|,.e000 veee] seeee oer 
4 eeeees oeece OOOOH FeeeOet ceases ceeeee| Seeeee eevee! sensed ceeees| coeese seene eae eecees — : = ~~ by Pon + conte 
HO9008 seseee] seeeee oeesee! sessee ereeet| seeeet eeeees!] consee o80808| sevese seeees . soeeee ov Vv e 
, 12 ««78%4| 7375 7 75 | °72 75 | 972 75 | *72 95 [_aelede Gas (8t. Louis). eee-- | 65 May l Jan 5|| 51 Mar Dee 
y j 96 96 | 95 95 | 90 98 | 90 98 | 92 «98 | 98 98 Do pref. 200) 96 Jan 11/100 Jan 4/| 953¢J’ly |1033}¢May 
: 13 4615 | 12) «15 | *12) «615 | 918 «16 ” 2 |e as Manhattan Beach Co.,..., 100} 6%4Jan 30 May 2|/| 5 Jan} 39 Apr 
B ' 88 88 | 87 82%] S74 37% 37% 38%; 38 88%) 38 88 N stional Bisoult....+0ee| 2,800) 23 J’ne31| 40},Nov17|| 31 Deo} 63 Jan 
r : 93g 924%/ 92 92 93 «693 | «88 3 9334 93%| *92 94 pref. 834) 793¢J’ne 18 Feb 7|| 89 Deo|107}¢Jan 
4 Sy crenee voseve| 1656 1656] #1654 1684; 1636 16%] 1694 16%) 17% 17% National LOAG..seeeceoeees| 1,500) 15% Aug 11 i4Feb 5|| 223¢Dec| 40}¢Jan 
4 ‘| sores veseee| 84 «=SB5g] #84 = BG) *S4hg 86g! Sbk—g SElg) S5¥q 8d Do pref. 300) 83 Aug 11/106}¢Feb 20||1033gDec 118 Jan 
: H 4356 45 43 44 485 45 44 45 | xidig 4356) 43 43; | National Salt seccccccsseee| 9,355) SBQ7Ct 19) 46 NOV 15||,.cc0c vesslsvecee soce 
| 1% 75 | 7 Ml 756 77 78 %9 | *77 795| °77 79 Do pref.| 1,583] 8930c: 15) 76%4Nov a scccce cteclescsce sees 
te 38 639 387 88 8734 38 378{ 40%) 39 40%! 39  3934|National Steel ...es+0000..| 13,635) 20 J’ne 23) 53ig Keb 31%{Dec| 63 Apr 
4 ® O16 Ole) 90 GO! B0%— 91 Ollg 9154) OL 91 | #90 82 pref.| 1,750) 79%4J'ne 26} 97 Feb 8 85 May] 999¢Aug 
4 : 566° 57 54 5G S4ig 55 55 57%! 58 5834! 58i¢ 599{/National Tube Co...se.ees| 13,728) 40%J’ne 25) B9%Dec S1\| ...c0 vevelveneee sone 
; 28) 98 | 9636 97 9536 96%) 96 96%/ 97 98 97% 98 Do pref.| 3,769) S6%{May 14/1053gDec 31)|....50 cece] sseene sees 
4 3 aon {49 | 88) 40 | #39 «40 | #33) 87 | #32) «87 | 933 6 Now Gent-Coal (new stock) seseee| 30 Nov 80! 37 Apr 30|| 36 Oct B 
4 ; 165 155 #145 155 | 11.04, -.-0>. *150 155 ("148 155 | 150% 1503 N. ¥. Air Brak6...ee csevee 0/112 Sep 25/175 Nov 3¢//110 Dec/230_ J’ly 
: i 19% 20 19% 31 20%; 20% 2034 193% 20 195% Boch asaies 185Jan 23] 22%Dec 28|| 6%Jan 3gNov 
4 F 6 *6 3 % Te) 6% 27 *6 8 *6i6 ae Ontario Silver. 100} 6%J’ly 7] 9 Feb 2/| 6 Mar! 10: 
: / 41 40 40 4. 41 41s 4154) 4256 43 | *4256 4536 74) pracia sescesevees| 1,600) 25% J'ne 11] 57 Nov 10|| 35 Dec] 55 Jan 
: ' | O84; 958{ 9834) 98 29 9834 101 98 99% 98% + tae Pest eaani £0. (Ghie) 58,340) 815g0ct 11j)111}4gApr 2)| 9034Dec |; 203¢Apr 
) os uM) ans Sh BB SP ah! Ee 8) Borrego One| Sao Bae S| ete 20] sehen Sr 
: ¥ 
; "195 198 19556 se esecce ceeeeJ*195 199 '#195 200 198% 19934| Pullman Com seeees *00|176 J’ne 35/204 Dec 8/|156 Jan |207% 
; ‘ 8% 14 13 12% 18%] 13% 14 13% 14 1356 13% FRepavte tron & dies teel...| 4,360 8%4J’ne 25, 87%Feb 6|| 1634 Dec 
: a 60 | 55% bas 56% 5654) 56% 57%) 57% 53 | *57 58 pret: 8,830! 49 Aug 70%Feb 6|| 60 79 Aug 
4 4 654) *Bidg 654g) "64h 653g] "64i—g 65%] 63 65 | #6836 65 | Qilver Bullion Certifs....| .,....| 59%Jan 16) 66 Dec 28/| 585gDec| 65 Apr 
1° 67" Creare] cosese soeesel genert seeses 2: Zig) *20 23 eeeeee eoeees Sioss-Sheftiel a8. &1 .... 200 17}¢0ct 30) 26 Nov 21 eeeeee seeeleeceee C088 
: 68 65% 67 6534 6634) 6634 6634) 66 67 | "6556 67 Do pref. 729) 59%¢J’ne 25) 71 Nov 20||.,..00 seselreccee sect 
4 aM 8 *33¢ 8% 3%) Sig 4 #5 4 | %3% (4 |Standard Rope & Twine.. 350) 4 an i4gSep | 154¢Nov 
s 0 5654) 5394 65% Sake 56 5 58 564 5834 5634 Tenn. Coal [ron & BB.....| 26,175| 49 Oct 3/104 Feb 2|| 36 Jan|136 Sep 
; MEADE cenes acest scechaaiae ee. sesees voveee| 1036 21 jremee Pestne Lene Srest. 400} 13}¢J’ne 19) 21%Dac 31|| 11 Nov| 15}¢Jan 
: Rte] 15 | 18% 14%) 18 5 | "18% 1634] 19% 1434) *18 143¢|] [mion Bag & Paper.....| 4,160} 10 J’ne 18} 25 Feb 7|| 17%4{Dec| 45 Mar 
“J oe 78 O lg] $69%§ 69%] 6016 70 | 70 70 | 69% 71 Do D 360| 56%4May 7%4Feb 2 Dec; 89 Mar 
ii Tg! 54g S4ig) *54 56 | 55 56 | 954 56 564 $5456 United States Express... 425)§45 Mar 13) §59%Dec 21|'345 Dec| 60 Jan 
ried 115, 11 14) 11 113) 114 12 ? 12545 18 1846 we“ heweweere 27,750| 7%4J’ne 25) 19 Jan 3|| 58qJ’ne| 40 
He 74 73 4] 7356 74 14 «6'144| 733 7336) 734 733g pref.) 4,218] 65 J’ne 25 oo 12|| 6444Dec| 84 
60 Bly) 2146 2136) Bl¥g 21%) Bl 23%] 31 lig} 21 31 United States Rubber... 450] 21 Jly 6 Jan 2 57 arr 
1 So 160 60 60%) 60% 61 | 62 64%) 60 68%| 60 63 pref.| 4,200] 74%4Dec 27/1 duan 8 Dec }121 
81K 4 *130 188 |*130 188 |*180 187 |*180 187 |*130 135 Felis, Fargo Rititienens seee-[120 J’ne ints Dec 22|\120 Dec |185}48ep 
a M! 81 83%] 82% 83%! 83% 84 824 84 83% 8 est. Union Telegraph| 10,3651 77}4J’ne 22 88% Jan 5|| 82 Dec| 98%4J90 
+ 
Bid and asked prices; no sales on this day. §Less than 100shares. t Ex 100 p.c. stock div. + Ex rights. 
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Mid Div reg 5s.....1921/F- Al USL seoees'2BS May’OO) ....|lecceee --coee//MU&StP. SeeOh M & St P 
* No price Friday; these are latest bid and asked this week. t Bonds due August. ¢Due April. | Due January. 1 Due October. §DueJuly. 4 Option. 
OUTSIDE SECURITIES (GrvzN aT FOOT OF 7 CONSECUTIVE PAGES).—GAS, TEL. &é TEHLEPH., & 
Gae Securities. _Bid. Ask. __Gas Securities. | Bid. Ask. Gas Securities. Bid. |Ask. Teles. & Teleph. Bid. | Ask. 

Detroit Gase—Ses N Y Bxojh. list. Kansas City Gas......100} 230 | 30 29 Toles. & loph. 

Bssex & Hudson Gas.....| 85 40 56 1999...100,..A&O $100 /102 60 American Settee NY Stock 

Fort Wayne (Ind)....00..| 86 | 45 || Laclede Gas—N Y Bxch. 116 

1st 68 1935.10.00... 46 | 56 Latayotte (Ind) Gas.....) 40 | 46 107 

@rand Rap! veess| 100 1105 || 1st 6u 1994........MaN| 45 | 55 75 

lst 58 1915........F&A/$103 |104 Loganspt & Wab Val— seesee 

Hartford (Ct) GasL...25/f 48 |......||  1st601995........J&D| 45 | 55 5s 1 oO 177 

Hudson Co Gas....e.000..| 35 | 40 || Madison (Wis) Gas—Stek| 65 | 75 || 8: Pa colin Oo: 126 

58g 1949..00+ seeseesees| 108 [108 1st 68 1986........A&0} 1073¢/110 Consol 5s 1944.,..M&8/é 7 i seoeer 
diana Nat & Ill Gas— Newark 914...../§140 |141 || Syracuse Gas—Stock..... E 
lst 651908 ...... M&N| 45 60 Newark Consol 22100] seosee] 55 Ist 56.1946.....s.00.JI&I) 85 89 F seeeseeseees--ss0 465 50 
] veces] 65 5 1948 ....cccsseeS&DIELOE 1106 Western Gag (25Tw) +s s000 953) 96 §And interest. tPrice|per sh are. 
_ 1st 65 1920. ...000.M&N 965 |) New Eng Gas & O—SeeBojston L|ist. Ss—Ses N Y St Bx list. 
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BONDS. 


#.Y.8TOCK EXCHANGE 


WEEK Expine Jan. 25. 








Interest 


Period, 





=| 





Minn & &t L—1st g 7s ..1927 


Iowa ex ist gold 7s...190¢ 
Bouth West ex ist i 
s. 





Ay 
& P ist 5s st 4s int Ag) 
M SaMan ist g 4s int gu.'3¢ 


M 8tP&SSM cong 4s intgu’St 
Minn Un, SeS8tPM&M. 
Mo Kan & Tex—1stg 48.199: 

24 gold yey poncoareeeee 


poy a—ptey ug 5s. 45 
K O & Pac Ist g 40... .199/ 
Tebo & Neosho 1st 78.190: 
Mo KO Binces 5Ss...194% 
Mo Pad— 8d 78... 00-0001 B0t 
lst Con @ 68 .osceeee 1D 
Trust g 5e-... ool 


Registered. 
ist coll gc!a 5: 
Registe 
Leroy&O0VA 

Pac 


if 
e 
‘ 





‘7 


wg 5e’2¢|! 
of Mo ooas se q 
2d extended gold 5s.193¢| | 


8t Louts & Iron Mount— 
Genoonry &ldgrtg 5s°3) 


Genconstampatdg 5s'31) § 


Unit o ead! BeeeeelB2G 
92 


Mob & Birm priorlieng es. rar 
a goldda.. 4: 


mall. . 4 
Mob Jack & K C'lst « 5s.1946 





Mob & Ohio new gold 6s. .’27| | 


st extension Yen 6s. so 
General goid 4s..... ar 

Montgom Divistg ett 
St L & Cairo gug “ -193) 
ohawk & Mal. SseN YO& B 
lonongahela Riv. See B & C 
ontCent. SestPM&M 
ah, hy See8 ere 








BB. .cnccee vevces 


1st con gold 5Ss........192¢ 


ist ete r Boh. 192: 
lst 62 MoM MW G&AI. 3 4y 1% 







ed... 1884-1904 


oinecisered ext s 48.00. eee 


Lake Shore ool g 85.19 

Ast@Ted .ose0000.-19BE 
Mich —_ coll g 33¢s.. = 
Beech Ork lst gu g 4s. ose 


Reg’ 
24 gugold 66........193¢ 





seesee Ls Bi 


Cart & Ad lst gu g 4s.198)] j 





Clearfield Bitam Coal Oorr 


lstefintgug dsserA. rae : 
mali bon 


ds series B..’4( 
ppm ple ps 5s.’42 
a g 48.199) 


n Ppa + a “$y } tone 
NYS Potlstoongug de 9: 
Nor & Mont lst ge g 5s.’16 
West Shore ist 4sgu. ay 


Lake Shore con 2d 7s. igor! 


sevonsseet BOS 
Geld Sigs.... 1 


; “199% 
Oind 8 Let LeaM B79 0) 





& e 
Mahon 0’! RR let 52.1934 
Pitts <7 hill 6s.°32 


934) J 
Mo eo BV lst g 6s.’1E 


Mich Cent—1st con 751902 
Ast Con 5s.....+ 00+..1902 


GB. nccccvsccccccevsess e 


sovesesesovessesereel@Si |! 


tered ...+.+..1931 


4B. cevvoreccerercccose 


40 
Bat © & St ist gu g 3s.’89 


NY & Harlem g 8}¢8 2000 
0} M-N 


“° ++ -80 
NY & North 1st Se..1937 


~— to toe 

Bae 
Soo 

~ 


a 
1 


DAO 





= 


oe 
ees F 
ZLZZLLAZ 


Sabre, 











ris & Hesex. Ses D 
Nano Ghat’ atl ist cat j 





Ore i 


©: 


















oe 














& 
RW4& OTR istgug 5s.18/M-N 
Utiea & Bik bevee ats. 22) J 





























h Bid, Ask.|Low. High. 
4 Y Ohic & 8t L 1st g 4.1937 A-@ 10856 1083 / 1083¢ see 


Regimered ...... ----.-1087| A- 

Y &Greenw Lake. See Hric 
YO& 

Law 














8t Panl& Dull 
2a aces sapeoe 


lst co 


2.196: 
Wash Gent Ist g 4s...19 
Nor Pac Ter Oo 1st s 6s. 
Nor R: 


Cal. 8¢e8o. 











Pasceari 


A ey istef 
pe 8 fsubsidyg 


y he oe 
Qta 





Gengugé , 
Brien! cares 

s C S3gs..... 
|| med Pittara g& 3340 B. 


ri 
N& CBdgegen 
PCO bt oon 
Series 


guar 
es wear os ee 
Pitts Ft W & O 1st 73. 
34 eine aise 
Penn BE ist real es g 4s. 
Oon sterling g an 
Con currency 6s reg. 
Con g eeegveesvesonss 
gong te eeccocersecece 
@r lexist gugé 
ee res ist ae 5 < 





Peo & Pek Uninte os. 831 Q-F 


a | EE 
pieten 6 
PCCastlL. 


Pit enn 
Pitts ho Ist ¢ 68.,....1923 
eee 2 Eee 6s ..19 


&Dan. SesSouth B: 
Ret ren icons .198 
tah Cent lst gug 42.1917). 


e 
Ry + amend ds. 
tered . 199 














JL1O7 nove 
#10234 103 |102%{ 10294 





8tP & N Pgen 
ty 


A ofl 
3166 176°°}117 Jan.°01| s00.|/|108 11634 
D)* 
















& Nay See Un Pac 
& Nav See Un Pac 
Ore ShortLine See Un Pac 
oom o&Bome. Se 
&8tP. SesC 
ac a ay hy J-D 


Seat 




















sarge ty Go. 
Penn 


1916/J - 
i sence 





Price Week's 3 a 
Frida '. Range or ear. 
Jan 25. | Last Bale. : 1900. 

No. Low 
2 


~ 
=) 
c 
Fz 
. 
aan 
o 


eveeee coves, | (06% Dec ooee{{ 10 


196% veeee 19734 Jan.'01 seer issig i 
seeee 4¢ Jan.” vee 

secses sesees {19% Jan.’01| «os. 185 1 
135 sevens 18534 Deo’00 seve /183 18 
11886 veers vosellesccce ose 
LIS” sesue. {124° Jam.’00| «...{/274"* 14" 
10D seceos{ LLB J*ly BO) woes) seveee covnee 


10734 dale 106% 78//108 105% 
LOLs Novus soes|]ceee@e 000008 


@ 


.]110%% Dec’00] +«+.{/110 114 

(38 Dec’00] +++|/ 139 186 

182% Jan.’01) +++.|/180 ‘ 
81% Dec’00| «+++||129 181% 

99% 100%) 144)| 9036 100 

873g J'ly '00) -++.|| 973g OTH 


‘li?"° Now'00| «...|/107"° 107° 
s+ v5 108 


105 Bale |10434 105%4| 222)|/ 10834 16634 
eeouce ey 105% Dec’00 101 10 
e 





Fees al | HER Des] 
0 181% Nov’ 0 181g 188h— 
see lleeseee seesee 





(| oof {184 1 


OF evee {108 Jan.'01} »+..|| 9736 105 
"86 coven] 8 700] ++. 
ve ie" Mio” iis" 190" 


sevens covees 11 


110 J’ly’00 
95 Deo’00 
secece sosee| 75 Apr’00d 


8 1b 
60 7? 





109 Bale |\08% 1C9 22)| 10434 112 
105 — -oe05: {104 901} .+..{/103 105 
4 Jan. 1 oH 





— 
~ 
i] 
a 
- 
~ 
Cc) 
) 
aw 
~ 
~ 


103 Now's) +++: |) sees 
124 Dec’00| .+..//121 1 








ron OSig Mar00] «...||108"" 10aig 
213¢ oy iGsis Mar bet 00 seer 117% 121 i 
123234 S088 leesece eesece| seer! steese Ceeeer 
10 ei. ]ids"* Nowe «2.://T0iig 1068" 





101 secccclsccece sevece| seoe||seecce cocces 
eeeeee Coeeee 


Billa 117 j 
ooo. || 118% 117 


eee i106ig 10! t 


10 i 


116% Sale 







hae yo" 101 
O} ae 138% ist 

sees j 

seve {181 186 } 
seeees seor||eeeeee eeesee F 
FOCCOe coeeeelsenese  eseene! seer|/seeeee Coens 
COR ROe Coeeeeiseeeee eneeee| sere 
OOO0Oe Conetelsseere eenece| cose 
se 08 seeseeleseces Seeeee! tere 














eeetee seeeeeleeeere @eeece! tere eee seeer* 
11234 Bale |112 112 §||i08"* 17 

iiai Mar’0 wie isi 
108° Now 97 


eelesecee eeecer 


116 soceer{ Ll? May’'00 oeee i it3" iy 











ia Acy Ty 








seecee cesece| 33 Jam.’00) ..../| 28 38 


18234 1883¢/183 138 5)|130 18 
#408, reine it " oot0d soes|| 98 ior” 
sveeee sevens 187 NOv’O7)| .0.||+s00ee covees 





eeeeee ceeeee 1073 Oct.’98 seeel reeeee seecee 
coves cooses|LB31 NOW'DS) seselisoccee sovses 


iia" OOOO eeeeee seeees! seeriieeseee Coenee 


BO .eeeee] 9O J’ne’99) ws. itsig oe seccee 
117 1183/1164" 116%) °° 7 iii 
seseee sesese Pf seer my > 10 
*1 00% ......|1003 Oct.’00] ... 

100% v....| 9898 | I H 101K 
Seeere seeeeeiresace reese! eeee ‘33° eee 
9436 Gale | 93" 944g) 45 9634 
seeeee coeeee 88 Nov’00 eeee 





99 9054 147|| 943¢ 101 
88% Sep.’00|..../1 85 88% 














99% Sale 
oot| So" once 








* No price Friday; these are latest bid and asked this week. DusJan. ¢ Due July. 


OUTSIDE SECURITIES (GIvEN AT FOOT oF 7 


- IDueNov. a These are option sales. 


CONSEOUTIVE PAGES).—T7H#L., HLEC., FERRY ac 


1 Due June, 








Telez. & Teleph. 


Electric Companies. 














Peles. & Teleph. 





Northwestern Telegraph. 
PF FEY Telephone... 


1920. .scecceseeeM&N} 119 
pacific & Atlantic.,......| 78 


Providence Telephone... 
Southern & Atiantic...... 





1] ree, Telep & Cable—See| Phila 
| West’n Union rece Y 


Mo Bdison 
Do 

















— - so amen €s.... 


TIOR Assesccreesersecs 











|| @eneral Hlectric Uo—N Y 
ee) ay Boston L 
‘ord (Ct) Blec Lt Co. 
OCtTIC..cce0 
PFOLErred.....ssse00» 
arragan. (Prov) E1Co.50 

|| Rhode Island Hlec ProOo. 
United Blectric of N J.:. 


48 1029... csecceesevecer 


Li 
4342 1929—See Balto 
Woonsocket (BR I) Bi Gon 


Exch Kerry Companies. 

klyn Ferry-8 -. 2: 
seeees NY & Bist 55 1011-583 87 | 88 
18 ?48-—See Stock Ex 





seeoeel] Con. 08 1946 -.....-J&D 








Ask{/ Ferry Co vvanies. | Bid. |4s 
19 





list. 
50 Metropolitan Ferry—5s..| 108 /110 
N J Ferry 

sere: 1st Se 1946.....0.--S&J| 1053¢/107 
N BR | 69 | 71 

78 lst 5s 1982.M4N....../2 96 
Y & H »boken—S8tock. 79 | 8 

Hob ey, ist 6s. 46M&N $111 |118 


94%4| 95 
$And interest. tPrice'per sh'are. 
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@.Y.8TOCE EXCHANGE 
Werk ExDING Jan. 25. 


Interest 


Period 








J 
ee 


t. & Og See NY Cent. 

eC lstgsf 6s. .1913 

o&GIistg 3-4s...1947 
See M 


ab: 

LM Br. SeeT BRA of StL 
st Louis & San Francisoc 
3d gold 6s Class A..... 
|d gold 68 Class B..... 
id gold 68 ClassO..... : 





Southw Div Jot 5s. 
Baus 


we 
i sas 


-_ 

eeneae i 

COUT ZEaGGeS Sle voosurcuuuzzz 
~ _ 


° 


Yon, bam, tm Pome ce Gy beg? Ca Gs Gas © 
oo ee 


Minn Union Ist 6s... 





_ 
TI le ee a ee ee 












4. 


























& NorPac. Ses Nor 


RS >pe 
ae Geeteacon @ 


3 
as Se 





49iJ 
& N W let gug 5s...194 
Pac lst ref gu g 4s...1949 
Regis 949) F 








EGER tL RL 


ge 


S 
AD 9 I WADARS OI DI WOM D-1 HOR KH AOD 
> ’ o 


& 
Gila V G&N lst gug 5s 
Hous E&WT latg 5s. 


nae Bt 


*,.©S0O0SCO 




















ont 
8 








me P OWA 















nD 
BTen reorlien g 4-5s. 























Week's 
Range or 
Last Sale. 


He 





N.Y. 8TOCK EXCHANGE 
WEEK ENDING Jan. 25. 





95 97% 
Fis 15% 


seeeee eeeeee 


Dt et te ee 
oo 


eeeese § seseee 
eeccee eeecee 
scones eeeees 


128 Apr’00 
182 183 
116 Apr’97 


seseee § e8eee. 


104 Jan.’01). 


112 fay +4 


87 Jan.’01 


104% Feb.’98 


€85g 99 
838 8454 
85 Nov’? 


99%¢ Jan.’01 ‘ 


1 Hit ; 10 y 
*ne’: 
83% | 84g 


12036 Feb 00 


118 Jan.’01 
0154 Dec’00 
8 78% 


10734 Jan.’01 
116 Aug’00 


it2* itas 
108 Aug’00 
109 108 
iTaig aug’d7 
ose 9334 


*00 








h.| No. 


118 Dec’00), 
180°" apr’99 


184" Nov’99) 


ss 
sees 





eeeelit 


16 










seer 
eoee 


80 


~w 
30 
c- 


eeee 
sore 
“6a 
sees 
eeee 
seer 











i 

108 Jan.’99 
ee0eee §=«seneee 
eeseee seceee 





veegee] 936 
W OS W istoy gu 43.1 
West N 0 lst con aoe. 1914 


: 0 
“1110” New00 
11? J1y’00 


seesee eeees 


.| 11284 J’ne’99 
1184 Jan.’01 
111 Jan.’00 


egy onge 
95 100 


























on-cum inc A 5s... 
be ty Nor lst 7s..... 





m3 








Po Get oe 


8 
ill May’00 





arren Del L& W 
Wash Sent See Nor Pac 


b . Southern 
near 1st g 58.1937 120 121 


Ry. 
West Shore. SeeN ¥'Oent 


GPpos 
' 
Lee 


95 J’ne’00 






















ERRCCRe-Cepemne 








Prannnsercueiccorr ze 
* 


See 
Td 


333 
et ee 





r 
BAZSeeace> 
« 








& & 
oy 

at ‘ Sa 
m=) + +4 
* 


117 (11736 





ececes eocece 














oy 
& 














* No price Friday; latest bid and asked this week. ¢ Bondsdue Aug. ¢DueJuly. | Due March. {DueJan. sDueNov. a These are option sales, 


OUTSIDE SECURITIES (Given aT Foor oF 7 











eo 
ors 





95% 93 
8254 Sep.’00 


Jan.’01 


seeeee 


43g Jan.0i 


99 Dee's? 
136 Oct.’9 
96 Jan.’01 
9934 Nov’99 
11834 Sep.’00 


10234 Now’00 
ise™ 156 


107% Dec’00 


1 
fil 
Ht 

1 


934 Deo ’99) . 














87 «91 
11436 119 


117 117 


108}¢ 10234 


ball 
Bf 
108 118 

96 
1093 118 


et 
aa 35 


100 108 


slleessee seesgg 


118 115 
96 104 


tl] eeesee eeecee 










1636 13: 
1986 11 
22 125 


is” 19634 


i||" 6g "38" 


aiiti"* 116" 





iTsig 11 


93 108 


eeeees seeeee 
11596 118} 


10236 11 
118” lose 
10794 1079 














seces c00eee 





CONSECUTIVE PAGES).—FHERRY & MISCELL’S. 





ferry Companies. 





Miscellaneous. Par. 





nio 
[st 5s 1930.....00. Mae 


Acker,Mer & Con 6s 1908 


Preferre 

6s, 1919, 
Amer Mu 
Ami 























— Co-Com 


secoeses oo 





Miscellaneous. Par. 


Miscellaneous. Par. 





bere 


Anthracite Coal C: 
lst preferred... 4.0100 
2d pref 


Bonds 68....0+ 06+. B&A 
Am Typefo’rs—Stock.100 
Amer. Woolen—See Stock] Ex 

















amer Wringer com...100 
Preferred....csssceos- «+ 














Amer. Writing Paper.... 
Preferred — 


eeveee 


eeeceseseess00 


Bond & Mort Guar...100 
British Columbia Co 
Celluloid Co.......... 

$And interest. 




















t Price 


Bid. | 48k 
eeeser 8 

18 
67 | 68 
“33° 27 
108% seccee 
a 
350 |875" 
10%/| 20 
9s |108 
per sbiare. 
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~ Cw 
Price Week’s $|| Range ; Price Week’s |y3|| Range 
BONDS. | sriday, Range or : Year N.Y PO ; ig i Range or i 8 Year 

x.y. srook EXGHANGE| § Jan. 25. | Last Sale. 1900. -¥. OHANGE) 3% | Jan. 25. | Last Sale. 1900. 
WEEK ENDING JAN. 25. 3 — WEEE ENDING Jan. 25. [5 —|— 

Kings 5s..0..'87|A- O eee eee kInFerryCo 1st cong 5s’48|F om 4S 876 ei 81% 88% 

HL&P **3907 - . eevece seeeee| eee cong bas 
Purchase mon 6s. ioo7/4- 0 ee ee Bro wawH istsetrots |. l* 68x 70 | eos 80 | 10 84 
Ed WD Ben g4s.'30 J -J e! ‘ o+-|| 083g 9634 (hig ie & sta ol g'5u.1818 T=) coves coveee[110 Atg’OO) ....//110 111 

Lae Gas-L.Oo of Liste 56 19 Q-F+ ie {107% 108 4)/106 Ltt Non-cum a be HH Fn D] -cscee cnsevelescece coveee|se*+||se0eee cesees 
Gmnal] ...cccccccccce-ss 9/Q-Fs seeeee cevces!| coves seeees| *888llseeeee seeses Det M&M Id gr 38 A.1911 A-O 28 81 2956 2936 20 19 40 

Mut Fuel Gas Co ses PoopGas Hack Wat Boor Bt 5s. 19B6)J - J! ..-.00 sevevelsevese cesses] seee]| veces cosees 

NYGEL ae Ps be. 1948|3-] 109 110 = 110 | 25)/10834 111 || Head BCo Ist efg6s...1931/M-S|*i08 .ssses/118 NOWOO! .s10/| cece voncee 
Registered ....cecessee 94£/J-D eeosee] *828l lesvece sevcse Hoboken L & 1g Go.cccckDlOIM—- WN] .cccce covccelscoces ceccce) cece} cocee eevee 
re es 4s....1949| F-A 172/| 91 95 fron Steamboat Co 6s...1901]J - J] sccse sescee|seveee veces! -eee]|sseeee cenens 
Ed Ei ml 1st conv g 581910) M-8 1005 1093¢) 10|/1063¢110 || Mad ia Gard peta Se...1019 M-N/ .. sence seecee| see 

ist oon g 5s.. Wesiseltce -{120 Nov’00| ..+.||/117% 120 Man Bech Lease 0;M-N/ .. seeeee sees 
Patersona PGs Soo 1904| Mo OM oe" gig *06| 2 (108 vaee'| Nopeegmeaee Be 1840 Kal "90"* oct.'98 
lstgug6s.. - "ly" . 2 6s. - oe " 
ee ...4bbdls - 108 “103 | "8/|108}% 107 || tL Ter Cupples Station & 
A sesees {120 Jan.’01| ... //116 187 || Prop Co lstg 4349 5-20 yr'17/5 - D * speithin enaeel>ees 
sosese .eeee |106 D@C’QS| -++s||..e000 eseeee|| 9 YUDS Wat Co con g 6s..’33/J - J] .. 101 Web’Q7| ..0.||-.0000 eeees 
stered.. 19 s 10a ee liges seaeel tpl] ssesee seeaes Sp Val Wat Works Ist 6s.'06|/M- sj .. 1183g Dec’00; ...//1183¢1 18% 
Ch G-L & Cke Yet gue ty 87/5 -J goose idem 108% 5)/107 10934); Vermont Mar Ist sf 58.1910)... .| .seves cecees|-socee seseee| se0e||+eoeee scenes 
Con G Co of Chistgug 58’36/J-D 105 107 /194% Jan.’01|....//105 109 TELE. & TELEPH. BONDS. 
& FCh ist gug6s.'05/J - 3) wseece --+00) (10956 Jan.’01/ ....//103 108 Com Vable Co 1st g 4s...8397 108 Jan.’01! . 101 108% 
Ma Fuel Gas 1st gag. 1947) M-N) ssosee _ 103 Jan.’01! ....//108 105 "2397 10034 Oet."00 aed 1003 loow 
Trenton G & Hi Late Ss. 1949.)M-8 1/107 Deo"00} ....//107 107 Brie t & T oolitgafba...1926 109” Oot.'99] -ass| lessee aoere™ 
Westn Gas Co 00: tr g 5s...'83 M-N 107g Jan.’01| ...||1053g 10534! Bn few a (ME-N] ccccee seveee|-senee ceveve| s008||+ 00000 cesses 
NY&NJ Tel 5s cy. * - seesee sense A seeel] cocee coe 
COAL & IRON BONDS. io Wente Selen Be Wee Ge re) oe oe IS Howes * eeeen 
ah Coal Min. eres Weat Union— te our Gs. 38 2a) tie tia 112% Jan.701 ‘se 109 116 
earf Bit Coal. and real es oe -Nj t 1073g| 10644 107 14 107 
) & I lst con g 6s...1902|/K-A| 108} Sale |108}g 103%| 18 100%4 108% k 
GolSér ey Comtete:1900)3 3} vevnsvvsre] 98 | NOY"OO) Northwestern Tel To..-c04| S09] sissss oolcs| see eevee cae seeee aoe 
OT ccccccesese eal “88808 coeeerleseser eeeses| sees eeeeee 

on Feel Co gen gold 65.1919|Wi-N|*i04 °<°°°"|i 081g Now'Od| 10st 10884 U. 8. GOV. SECURITIES. | (For |datly record |:ee seventh pal ue_>|| receding.) 

Col F &1Co gen sfg5s.1943/F- A; 99 97 go {178 | 2 3 2s registered ....... O1Q- J] 1053¢ 10854/ 10536 10t% 50|| 10346 167 

De Bardel C&l. See TOL U8 8s COUPON .064.s+0001986/Q- J} 1053¢ 105%) 10544 Jan.’01 104 10 

Gr Riv Coal & C 1st g 68.1919/A-O/*1073¢ 111 | 9534 Jan.’97| ..--||...000 sees || U 8 38 registered........1918/Q- F] 10954 11034) 103g i tus) 18)/108%¢ 1is 
of & Clear OBI stg Se 1000/5 -DI 107 MMay’97 escece coosee|| U 8 38 Coupon s*geccccontaEm F} 110. Ilse 11056 Jan.'01) osee | 108% 11856 

sen seaiasdiiciel © Barco emai bonds 1ouslS: | 1f6" aie | 16 iv8"| 1 [ini 

lst g ef 5s. F 8 COU 8: onds. 

PioaavaiCoalioi gat 84 1988 M-N ses U 8 4s registered. 130g st 11836 11456) 11436 Jan.’01) ....//114 11 x 
Ok Coal ist g sf 6s..1912/J-D/* 99 10254). : ... || 084s coupon... - St] LLBdg Li4sg| 11436 Jan.’01/ ....j//114 118 
enn CoalTDiv 1stg601917)A-O;/ 105 110 i10° * Jan.’0i - |/108 112 || U 8 4s registered. Q- F| 136% 18739) 13736 Jan.’01/ ..../|1325¢ 189 
Birm Div 1st con 6s. 1917/J - J} 105 110 [110 Jan.’01)....//108 112%%/| U 8 4s coupon.... Q- F/ 1375 13836) 13856 Jan.’01/ ....//1819¢ 18854 

Cah C M Co 1st gu g 68..’232) J - DD) ssoees seoees (105 Feb’00/...-//105 105 | O 8 5s regis tered........1904 Q- F] 11056 L1)4e/t15 = D-c'O0) ....// 11896 11 
De Bar C & 1Cogug 6s.'10|/F- Aj soseec{LCG}g 10445; 8] 98 109 || U 8 Ss coupon...........1904/Q- F) 1113 112%4/110 lL 4)/1193¢ 11 

WEL BAP OOO ist g 58,°19|5 -J| -esee sesee | 88” Jan.'00| ..../| 88 82 || FORGN GOV. SECURITIES. 

U Sof Mexicost g 5802 1899/Q- J/d ...00 .s000,/D06% Jan.’01)| ....//D96 976 

MAN’F’G & INDUSTRIAL. b These are prices on he |basis |of Ave dollars) to the pound. 

m Cot Ot deb g Sa...1900 paged seeses evveec| LOLS Oct.’00) ....// 10036 104 

A Extended 4s .....191 9854 100%|| STATE SECURITIES. 

am Spirits Mfg fateés.1815 M- S|’. 83 Jan.’01),..../) 68 85 || Alabama—Class A 4to05.1906/J-J| 108% ..... 10836 Jan.'01 seee}| LOSSG 116} 
Am Thread ist col tst 481919) -J : . 290 cceneel mage ceccce|-ce ce] seccce 105 Auyg’98} . eece 20 

Bar & 8 car Co ritg 6s 1942 J-J 105° * Jan. 00] «+. 1108 105 ead J .1906/J - J] 198 1093¢ Oct.’00/ . 100i 109i 

ercy Bug ist g 6s..1933)A-0 89% Feb ’00 =o. fl 89% 8O% pve nd x to 103 10834 Sep.’00] ... 108% 
re fiteel Co deb Ss.....1910/5 -J BO = Jan.’BO) .00s||.sce0e cvovee 7 faaiig 4 OjJ-J; 107 . seen  secees| ees||secees cones 
Mon-cony deben t ae 13;A-0 70 Apr’97|... ee seccee Distot Ge umbi S5a1934 F-Aj| 125, id Apr’00} ..../|131 121 

{nt’l Paper Co 1st 6s.°18|F- A} 1 108% 108%) 8 |i0a%4 109 || Louisiana—New con 4s..1914/)3-J/ 297 . 108 Aug’GO] ....|/1063¢ 10353 

Knick Ie (Chic) iste: W.19ZE)/A-O] .cecee seve S Aug’00! ....|| S74_ 95 MALL. seseesseccccsvseecssece|+ ces] coccee seveee| LOOK BOD.’ OY) .00+||seveee cence 

Nat StarchMfg Colstg6s1920)|VI-N| 107.600 J 110 vit 104 108 Missouri—Funding...1894-95/J = J] .cseee sesces|ssccee cosees| sses|isevcee sevcee 

&Gamb- ist g 6s..’40))- J). sons [LLSHG J’ly OD) ....]) pecan eovees|| Norta Car—Consol 4s...1910)J- J} £05 .00e./105 Oot.’00!..../|105 1 
fRtan Rove st lst g 6s.1946/¥-A| 6536 67 80 66% 84 SMAl]scccccscvcccecccccssece|S =D] sete seccee|-seoee cevece| 00: |/seceee coccce 
Inoom: eeeccese 6}... B36 vseees 46 8 BB. reeves seveseecesL919/ A= O} 13736 .o0000)/188 Feb.'93) .0s.|/scecee cecene 
8 Enve! Ist sf g6s1918/J -J% sescee ceceeslsccces  ceccce! -see]| socce coven: 8o Carolina—4} 8 20-40. 1938/5 -J/*110 .eooes)180 Mar’00;....|,180 130 
8 LeathCo sfdebg6s.°13)M-N/ 114  soeee. {113} Jan.’O1) ....//i18 116% Sean row ecteew't Os.108: - 2 BO sevens . ® 1 i 8 
MISCELLANEOUS BON|DS8. Virginia fund debt 2-3s.1991/J - J 96: 86 1); 85 .) 
dams Bx—Col tr g 45-1048 M-8/ 106 107 |105% 106 11//102 105 Registe eevccee a iti an seee bP 
ASDrsimp 5s. SeeCen NJ 6s deferred certis.. hd 8 Jan.’01| ... 6 10 
*Ho price Friday; these are iatest bid and asked this week. t Due July + Due May. § Due April. | Bonds duo January. TDue August. aThese are option sales. 








OUTSIDE SECURITIES (GivEN aT FOOT OF 7 CONSECUTIVE PAGES).—BANKS & MISCELL’S. 











Miscellaneous. Par.) Bid. ; Ask || 
Gent Firew’rks—Com.100; 24 a6 |! 
Pref eoveeresess 70 | 75 |) 
qeaee Grain mi—ine..| 18 |.sr.|| 
eet srecseaee 28) ao | 

Okesebroug ite 0 ) 
Chicago & Alton RR—See Stk. Bix. list) 
! | 


Olafiin (H B)- Tie 10i 
2d e! 101 


Colo cos é . lon Deve! op. 








oath Hock Goal & 1, pfd., 88 | 42 
cist g 88 1917. .....Jd&J, 85 | 90 || 
m pre ressed Air Co.......{ 35 87 |) 
$e wsolid Car Heating.100, 55 60 |) 
Co 180] Firew’ks-Com.100} 10 20 || 
Preferred .........+.100 5 | 75 |! 
Cons Ry E ec Lt & Equip. 13 Alig)) 
Co .so1 Rubber Tire....... ai% 33 | 
eeeeereeeseeeee J 
Corbin “Cabine t Lock.100} 350 /3Cc0 
Corbin (P. & F.) Co....2 . + 85 | 90 || 
Cr mps’8h & En Bidg.100} 80 | 85 || 
Crucible Steel. .secssesesss|t BB | 84 
Preferred ..scccsseseses:it 79 | 80 
Diamond Match Co...100} ..... [185 
Distill. Co. of America... a x 


ie & Wi Solt 
Fidelity ei Dep _e 50 
General 





General Chemical. ....100 61 | 65 | 
Preferred........s055 97 O83¢ 
Gorham Mfg Co-Com.100/ 110 |..s00.// 
Pref ssesesesessL00} 180 ssseee|| 
Havana Comm cones 9%) 11 || 
Preferred...sseccsesses 45 47 || 
Heck-Jones-J Mill-Pf.100| ......| 55 || 
1st 6s 1922........M&8} 80 | 90 || 
Gerrinz-Hall-Marvin..,.. B | sees 
1st preferred ..,....100} 40 | 2..../! 
Gd pref rred ..cesscsees| 10 16 
boken Land & lmp’t 14 eens] 
titnois Bios Veb Trans. 16 O\t | 
International Hlevat.100| 99 |...,,,|| 
Internat’] Pump—See Stk. | 
internat Sil 








5 ey saat 115 /|130 
ourneay eoveer| sees 
Pret eereeeeses 100 seeeseleccece 
Lanston Monotype....20/f..... | 1834) 
Lawyers’ Surety......100) 95 {105 || 
Lawyers’ Title Ins....100] 160 |...... - 








ete 
























Miscellaneous. 





























sescseceeel 















1 





eeerceseese 
. 

















evens 



















































Bid |Ask || Miscellaneous. Par.{ Bia. | Ask./| Miscellaneous. Par.| Bid. | Ask. 
100 |105 Trenton Pott—?ref..100) 50 | 573 ag 8. boon Tron Pipe..ess. ds) 5i¢ 
@ | .eoes|| Trow a 100} 65 |.ecece POTTOG...,.-sseceeeee| B32 | SE 
40 | .oeoe|}| Unicm Copper ..rccccvece 4 4%{/| U BE Envelope—Com..10 48 | 53 
1 Union Steel & Chiaia....., 5 10 f. ssapaescseerc HS 90 93 
18 | 15 || Preferred ---e.| 30 || U8 G@lass—Common..100} 823 | 84 
10% 10% Union Switch & Signal.56 t 53 55 Prefe: eoeoccecces 120 | .cocee 
4234 | _Preferred.......000.50/t 78 | 75 Va. Coal Iron & Coke.100 4 6 
rite | Union Sypewre tices: 100) 40%) 41 581 "ait B seeece 8} 382 86 

ist preferred.....,..100) 118 [114 Westingh Air Brake...50/t183 {185 
2d preferred........100| 1143¢/115 Worthing. Pump, pfd.i00 119° }116 























Bid. | Ask. Baxks. Bid. | Ask 



























Rete B edll Brokers’ Qu} otaté |ons, as proner” otaté | a, 
PTAZUC 0000). sees 
rr ioe || N. ¥. CIPy. 26th Ward* 
ixch.|list. || America*.... Union*.....0.]13 
65 || 4m Exch.... Wallabout*.. 108 













“ae Trust Cos. 
N. Y. CITY. 


Tr../3 
i 





Ninth.....00. 
North 





sees 








eeeccees 
cece 
eeceee 























Union 

West eo 
Western..... 
Yorkville*.. 


BR’KLYN. 


Bedford*..../% 
Broadway* ..|3 
Broogiy. ... 
Sth Ward*. 

Sth Ave*.... 


' 68 
122 





















BR’KLYN. 
Tr. 


eooefl 











910 

















vays 


* Banks marked with an asterisk 
stasedenthiows :. 


accrued int. ¢ Price pershare, ¢ 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 





ty” Share Prices—Not Per Centum Prices. 





Saturday,| Monday, 
Jan. 19. Jan, 21 


Wednesda: 
Jan, 23. Jan, 24. 


y| Thursday, 


ACTIVE STOCKS. 
@ Indicates unlisted. 


eek. 
Shares| Lowest. 


of the Range of Sales in 1900. 

















_——- 


25436 255 | 25416 25436 


18 103% 169% 168% 
. 


KT i95° | 194 1094 
14134 14344] 14084 142 


© ccsve 14534] 14856 144 
96 . 


i 
“Sais "Bii| enemy 505 
sevveeccoces| 78 7D 


20846 208 a08 aos 
7354 78% 7 i . 


30K 81 | Bom Bt 
2% 94) 8 OM 
13956 1Sisg] 193936 188%) 1 
otis” 119") 118% 118s 
167 188 | 15636 187 
804 813 | 808" 825 


14 17%] 16% 17 
60 60%) 59 
35% 86 | 35% 

65 66 | 64% 65% 
47? 4855] 45 3 
46 6355, 6255 63 
6g 8g 6 ba 


"ouh "Soi "Seabee eennes 
185 185"). | asi 
| 3834 294 


%% T 

129354 12834) 123% 193 

12 12%) 18% 12% 

aeeeee secees oes 4 
see teceee!” sees 

"70° ‘70 * 68g 70 

* Bid and' asked price 





258% 254 | 2543 954 
iea* 1823 181s 18s 


208 208}| 303° * 208% 
72 5-16 72%) 7236 725 
15% 16% a 
35 7-16 36 85% 85%4|88 9-18 82\ 
8084 111-16/31 1-16 5-16) 20% 0% 
10% 10 


seeeee seeees 





"8836 .cveee] S8s_ 89 


SPSee seeeee!) seeeee seeeee 


25g 25% 
BE384 8455] 52 83kg 
83%, 84 | 83 884 


W73¢ 17 17% 1% 
oss o3s base bas 


Seq 80 | s5% 28 
Bit Bint eso” Bi 
Bh BYE] sesee sooee. 
eeeee eeeee eee aeeree 
Ba '' 186ig| i8dig 1394 
18iy 11956] "11854 tie” 
1618 163" | 160 161% 
314 314 | 810 810 
78 80 | 78 78 
850 850 |*845 855 

1756] 1736 1756 








Boston & Al 


| Boston & Maine......0. = 
Chic. Burl. & 





Amalgamated Copper? gre BOMOR) «+6100 
Aaeeet hapten). Cleat mical 1.. os 100 


American Alkali....... 


Railroad Stocks. 
rgzsvessssea(BOStOM) +. +100 

Boston Blevated, full paid.. 100 
Boston & Lowell.....ss+.+044 = 


egy 
Chie. Junc. S Sa stock 
Pref 


Fitchburg, pref. -(Bos' 

Lehigh pelea Phila.) wos. +4 

Massachusetts Hlect. Cos. 1.( 1) 00010 

Preferred T..cccsscceeeesss oe-100 

Mexican Central....sssccseee 
tral 


eae ccataakenas 32.100 
Union Paclfes ss vvvsssessssn(oaton)..."100 


erred... 0 
Union Traction, S17 paid. (Phila.).... 50 


United Ry & Blec. Co. .seeee (Balt.) woos bs 
West End Street..........+..(Boston).... 5 


Sttaqetiancens Stocks. 





T.recessvecece ns 











+100 
o(P hila.)+... 50 
Preferred, $10 — sooo 0 








'. 
American Sugar 
Prefe 


* 


Amer. Teiephone &Tel.CoT 8 ‘ 
Boston & Montana......000. “ 
Butte & Boston ..ccscscessee 
Calumet & Hecla ...........6 - 
36/6 $1036 paid 


fining T omontony $388 


Cereceseacesece tees 











185 136 “198 185 





Ss ferred . 
a 16 11-14/16 5-16 ” Ip ies 169-16 1515-16 


. +100 
- (Phi la.) coos 50 
100 


Marsden Col ssss.-cccssscces a eoee 


N.-tional Asphalt T ..sscesees sees 50 


r scececeeccece: - 


. 50 
arn, arn, pref. (Boston) v04100 


New England Telephone.... ne ooeekO 





eeeese 












437/238 Mar. 15/255 
183\t95 Jan. 35)160 Oct. 25 
93/241 Jan. 18/249 Apr, 18 

142 an. 5 


71 
19,326/1193¢ Jan. 10/144 
715)1 


839) 29 May 15 
46 May 
611/110 Jan. 2x 
22,887] 21% Sept. 35 
420/15 Jan 4 
1,735 736 Sept. 27 
75) 104 Sept. 31 
192 1 














495 bib Me y 29 


18,943) 813g Jan. 2 1906 Nov, 33 


257; 20 June 2: 
671| 70 May 23 
570; 1% — a 








61 J 5 
t $50 paid in. 








INACTIVE STOCKS| Bid. 


RAILBOA D8.—Prices| 
Amer. Raiiwa: oa 
aué Gharlotte( Balt) 1 
Bos & Maine pt.(Bost)1 
Boston & Prov. ‘ 
Oentral 


Sooe 


Pref..cccssccee 
Conn & Passum 
Conn River.... ‘ 
Consol Tr Pitts1(Phil) 
bs | Ly Hia.(Bgit)} 

teen 


2s 
Pt et pet pt 


“ 
grate’ Pasa( Phil) 
Hestony M & 

— . 
Inds Street..... “ 1 
KO Ft 8 & M..(Bost)1 


Little Sounyit (Pn) » : 
Maine Central.(B 2s:) 1 
1 Ph:}) 
ue 9 able 
Pere Maran'ia; (Bost 


Phil Gon & N.(Phil) 

Phila. Traction ~* 

BysCoGenerall ‘“ 

Onited N J.... (Phi) it 
iw 


-_ at et 
? ggsoagasecsSeansssanssss 





N 
Wis Cent, new. (Bost)1 


Wor Nash & RB. bed i 
SECs ARBOU 


sf 

i) 

» 
eoocoocon 


Aalloues M: (Bost) 2 
Amer.0ementi(Phil).... 
Amer.L&8S... _™ 
Arcadian. ...++.(Bost) 
Arnold = a5 
Baltic Mining, “35 
C] eo 
seth Stael .....(Phil) 
soston Mleo Lt.(Bost)100 
Jambria iron. ea 0 
Deuten Mining:(Bost) 25 
Central Oil..... “ a5 
Con. Lake Sup. (Phil) 50 
Pre 50 














Hi Lil... pee tee 21 


Madison 

Hiec Coof Am1f.(Pnii) 50 

Franklin Min’g.( it) 25 

as Hlect.. “ 388 
ae Com Bost 198 

eee Sans i a 

int SP&D3nem (Phil) 50 

isie Koyaiel...(Bost) 35 

Manufac Rub b..(enil) ba 


Marylsadiirew. (Balt) 100 


NewEngGs —- 
New Hav 1 & 8.(Phil 





Phila Co 


Un Shoe 





Utah ni 
Warwick : & a! (PI ) 10 
Westm rel Coal se 




















STOCKS -BONDS 





MISCELL.—Concluded. 


5 
NoAm@G@ Deas {Bost) 10 


OldCol Mining. “ 25 
Osceola Mining. “ 25 


Co....(Phil) 35 


Palmetto hi 
Peete Te eg ay 10 
Penn Blec Veh. (Phil) 4 


Pennsyi Salt... ‘“* 50 
Pennsyl Steelf. ‘ se. 


Sue Roooce oe = 






PiantersCompt opt cBoat) 109 


Quincy M' 
Bitode i jae ial Min, be 25 


5 
At, 1&81.. pea) on 
Tamarack Min. Ph 2 0D 
ridewater Bt... Phil) 10 
Porrington “‘A’ 





us ooeees ree 
Sok iene Phii) 1 
it) 4°85 


wecne, "Stining (Bost) § 
Wolverine Min. 


soon 


Am Beil 4s 
aT&s eS A&O 
Adjustmen! 


n Term’! 33¢s..1947 
Bos Un Gas 1st 5s.°39 J&J 
M 5s.....0001989 T&S 
Bur& Mo Riv ex’pt 68.J4J 

Non-exempt 68.°18 J&J 





























Bocecvegcosevece 


me 
C& M By&B 5s.’29 A&O 
° 


1stcon inc 3s g non-cum 
24 con inc 38s non-cum.. 








F 117 
M&B Ist 4s..’84 M&S 














BONDS Bid, | Ask. BONDS 
Boston—Concluded Baltimore—Conci 
166%/| New. con gen 55°455 |S, Wott ononte loli dai 
25|| N ECot Yarn 5s 19290F&A\i.u West VaC&Pistég.'11J&J 
NE Gas &C eA 5s..1937 & Weld 5s..1985 J 
seeses!| Now Eng Tele 5s.°16 A&O}3! Bonds— Philadelphia 
yi P aspsgooncses 0 ie Vy Hext 781910A40 
834); N Y&N Eng 1st 78.’05J &J Asphalt Co 58 Be vee 
S24 lat mort 6s.. ..1905 J&J Atl City 1st 58g..’19 
Fe} -ceers Face ae 1st 6s. °02 M&N Balls Ter lst 58.1926 J&D 
4754|| Torrington 1st 5s 1918... Berg&HBrew 1st6s’21J, 
sooeee|| West End St 5s..°02 MaN B Boro Gas 1st 5s.’838M&3 
M&S Cambria Iron 68.1917 J&J 
sesees| soeee|| Chas&D Canist5s.’16 J&J 





Bonds—Baltimore. 

















2%4|| BaltCPaslst 5s.1911M4&N Edison Elec 5s stk tr = 
eecce ~—s od 916 M&N Elec& Peop’s Tr stk tr ctfs 
hey or 930J&J Eim&Wilm 1st 68.10 J&J 
seses BalthPisvoene 1911A4&0 Income 5s....2862 A&O 
2 ist 6s tunnel 1911..J&J3 Bq Ill Gas-L 1st g 58.1928 
273}4|| Bal Trac 1st 5s.1929M&N -sesee|| Hostonv M & F con 5s.'24 
Ext & =P 6s.1901M&8/ 1023¢/108 a kei Z om: 5s.°25 A&O 
3735], N 'v 58.1942J&D)| 131 Indianapo Led 4s..1933 
Conv'rtibie 581 906MAN 101 |. Osun. ist s-.'20 J&D 
8134}; Cen 7 6g...1913 J&I| ..s000)+c0000|| Lehigh Nav 4}¢s..°14 
Consol 5s....1933 M&N}| 118 {120 BR 45 g..000001914 Q-F 
9% Ext & Imp 58.1982M&48| 116 | .cooes M 8 g..1924 Q-F 
seeees|| Chas City Rylst 5s’23J4J 
GhariOkA ext6a-10103 8 
05 &I 
Rd 7 0 sseeere,A&O 
25 


City asub tet be. 192 
City&sub shade iro A 
Col&Grnv 1st5-6.1917, 

Consol Gas 6s..191 45 


oe 
eu 


oo 
I-54 
~_ 






















































































2| 74% Dec. $1 
12 15-16D°rl9 


85 Dae. a 


wr wre 
Ne 


: ¥ 
wer wc 
23.00 C060 BO me 


~ ~ © we 
eowr-neg see 





Ok&G gen 58°19J4J 


Choc 
stia & Pot .......58| 88 | 90 || Cit’s’*StRy(Ind)con 5s.’33) 10 
Atl & Ch Ist 78.1907 J&J| 11536) .....|| Colum noe istcon 5s.’32 
AtlG-Light1st5s1917J&D| 10234|......|| Con Tracof NJ 1st 5s..’33 
Atl Coast L ctfs 58..J&D) .coeee|-seee+|| DlL& B Bk 1st'78.°05 F&A 1 
Balt Beit 1st 5s.1990M4&N i" hi8" Hast&A 1st M 5s,.°20 M&N 


LOOSG|| — Sse. eee o0000001988 J. NYPhil&Norlst4s’39J4J 
102334|| G a &Aialstp 551945440 Income 4s...1939 M&N| 
90 G aCar&N1 3 95 &J No Penn lst 4s..’°36 M&N 
rgiaP 1st5-6s 19223 4J Gen M 78..000.1908J&J| 107 
So&F 1st 5s.1945343 Penn gen 6s r...1910 Var 
cn 1st5s’28A4&0 Consol 6s c....1905 Var 
Lake R Hl lstgu5s’°42M&8 Consol 5s r....1919 Var 
Macona@N 1st 4s '90M4&S Penn & Md Steel con 6s.. 
land wing 6s .... Pa& NY Can 75..00 34D 
Metst( Wash) 1st 5s8’25F Cons 5s...+0.1939 A&O} 1 
New Orl Gas 1st 5s... Var ns 48......19389 AZO 
NewpN&OP 1st5s’88M4N Pp 1st5s.’1'7 M& 
Norfolk St lst 58 °44.J4&J People’s Tr tr certs 4s.’4 
NorthCent 4}¢s.1925A40 hiia Bles goid trust ctfs 
6s 1 "Ss 1038... tJ Trust B EB. vcsccece 
Series A 5s 1926....J&J Ph&Er gen M 5g.’20 A&O 
Series B Ss 192 Jd bd Gen M 4s g..1920 A&O 
Pitt Un Trac 58.1997 J&J h & 2d 5s.'33 A&u} 1 
PotomVal 1st 5s.1941J4J Consol M 7s..1911 J&D 
SecAvTn( Pitts) 5s°34J&D Con M 6sg...1911 J 
Sav Fla & West 5s’34A40 4 





Vin eid tet 60-1008 M&S de 
5. 
$a series 68.1011 Soran Trac 1st 60'S3M4N 
84 series 65,.1916 M&S United NJ 4s..1944 M&S] 
4th ser 3-4-5s.1931 M48 UnTracPitis 5097 &1 
Sth series 5s.1926 M Welsbachatss10803&D| ‘73 
Va (State) 8s new.’32J4J jAnd interest. 8 




















*Price includes overd 
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 Lnvestment and Railroad Intelligence. 








RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month, 

The returns of the street railways are brought together separately on a subsequent page. 

Notice Change—We have changed our yearly totals so as to make them date from July 1 instead of from Jan, 1. 


























Latest Gross Earnings. July 1 to Latesi Date | | Latest Gross Earnings. |\Suly 1 to Latest Date 
Roaps, : Roaps. 
Ourreni | Previous| Ourrenit Previous | | Current | eee Ourrent 
| Weekor Mo _ Fear. ab Year. | Year. Year. || | Weekor Mo| ear | Year. Year. PY = 
: é | | woe 
| 18 s | 8 8 ; s | s é é 
Adirondack.....,November| 13, 042) 15,399) 83,775) 94, 635 | ‘Long IslandRR. 3 eer ee ae 138) 1,595,542 
Ala. Gt.South../2d wkJan.| 46, 581) 40,633) 1,185,030) 1,177,975 || LosAng.Term. | December. 10, 716) 5,615) 86,577 64,439 
Ala. Midland. ../November. | 89,7 35 86,589) 424, 552) "385, 520) || Loui H. Set L.. 4thwk Dec; 20 822) 16,598; 340,216 323,671 
Ala. N. O.& Tex|as Pao, Jun |S.— | | Louis. &Nashy.'2d wkJan.| 584:5 532,860; 15,806,043, 15,129, roy 
N.E. ..| December. "182,820) Sg 914 983,004 906,236 Macon ca. | December. 8 279 7,356) | 6! 39,051 
88,396, 465,966] 446,557 || Manistique.... [December.| gel B’sie| _aavaea 40,968 


N.O.&N.E. 

Ala. & Vicksb.| December. 

Vicks. Sh. & P.| December. 
Ann Arbor....../3d wk Jan. 
An. Was.&Bal.. |November. 
Ark. Midland...| November. 
Atch. T.& 8. Fe.| November. 
Atlanta &Char./Septem’er. 
Atl. Knox.& No.| December. 
Atlanta & W. P..| November. | 
At. Vali’sta &W| December. 
A n &N’west| November. | 
Balt.& An. 8. L.| November. 
Balt. & Lehigh.|November. 


Balt. & Ohio... i acai: 











106,241 
| 102,087) 77.896, 455,181/ 380,903 | {Mexican Cont. 2a wk Jan. 338°785 347,035| 8,869,028) 8,914,4 
| 28;367| 36,410) iste || MexicanInter’l.|October...| 483,923) 390,772) 1,738,449] 1,528, 
5, ase Bag 12778 26, 879) 32,218 || 1Mex. National. 3d wkJan.| 141, :218) 140,269| 4,092,432) 4,008,85 











16,6 408) 61,230 59,992 | | Mex. Northern. | November. 49,367, 37,183) 292,302) +<57,342 
4,779, 7095/4, 296" 361/22. 1189, 44 19,671,216 || | oom Ry...|Wk Jan. 5./ 74,700) 76,80) 2,182,400) 2,268,010 
+791; 201 3604 4| 1} B75 1089 || can So..... -|1etwk Jan.| 16,299) 12,552) 388,873; 368,710 
39,517) 35,025) 244/592 220,226 | | Minne’ . &8t.L. 3d wk Jan. 59,220| 48,085/ 1,817,058/ 1,687,935 


66,141, 66,862) 309,088 294,001 | M.St.P-&8.8t.M 2d 3 64,959| 82,805, peeeaue 2,803,623 








| 18,985) 14,339, 109.389 4,937 || Mo.Kan.&Tex.|3d wkJan.| 329, 918 227,298) 8,825,886, 7,747.8 

26.910] 18,331) 110,331] 78,669 | Mo.Pac.&IrnM 3d wkJan.| 610,006) 521 ‘000 18,436,000 6,969,655 
| _ 8,03 ES ae |" CentralBr’ch. 3d wkJan,| 22,000! 794 780,570 
12,505) 11,435) 68,058 71,882), __—‘Total....... |3d wk Jan o8z0 000 Sal, 1900 19, 230;040) 17,750,225 


| | Mob.Jac.&K.O.|Wk Jan.12 
|3,982,588/3,558,761 23,462,938 21,179,152 | MobJae. & KO. ‘December. | e580, G08) €559'302/¢3, 118-700 c 3,109) 033 


Bang’r&Aro’s’k| November. | 113,656) 103,580 596,089 os, 135 | | Mont.&Mex. @i|/December.| 130, 238 103,361| 

Bath &Ham’nde| November.| 5,997| »978 | 23, 952 24:976 | | I} Nash.Ch.&8t.L. December. | a631, oq a565. A ea 849, 415/a3 .567,249 
Bellefonte Cen. | December. 4,422 (022| 19, "380. 21,038 || Nevada Central November 3,5 u22 12,786 
Bridgton & 8.R.| November. 3,924 50s6 19, 293) 19,494//N. ¥. C. & H. R.., December. |4,720, 230 4,457, 413 /29,290" 853 28,443,180 
Brunsw’k&W’st/November.| 57,225; 56 ie 278,102) 296, 960 || N.Y. Ont.& W...November.| 460,365| ray rats ia. Pettatty 


Buff.R’ch.& Pitt/3d wk Jan. 
Buffalo & Susq.| December. | 
Bur.C.Rap.& N./2d wk Jan.| 
Canadian Pac..)3d wk Jan. 
Cent. ofGeorgia|2d wk Jan.| 
Cen N. E....|Nov ember. | 
Central of N. J.| November. 
Central Pacific.) November. 
Cent. Pa. & W..|October ... | 
Charlest’n&Sav | Nov ember.| 
OChattan’ga So../3d wk Jan. | 
Ches. & 0..../2d wk Jan.) 
Chic. & _—- hear i 
ic. Bar. .|November. 
a Sit \2d wk Jan. 
Chic. Gt. West’n|3d wk Jan. 
Chic. Ind. &L...|2d wk Jan 
Chic. Mil. &St.P.|3d wk Jan. 
Ohic.& N’thw’n.| December. 
Chic. Pe0.&8t.L | nocem rr] 


o. R’k I. & P.|November. 
Chic.8t.P.M.&O/ November. 
Chic.Ter.Tr.RR | 2d wk Jan. 
Ohoc.Ok. &Gult| Vecember. 
Cin. N.O.&T, s 2d wk Jan. 
Cin. Ports.&Vir.| December. 
O1.O. Ch. & St.L./2d wk Jan. 

Peo. & East’n.|2d wk Jan. 
Cl.Lor. & Wheel./3d wk Jan. 
Colorado & 8o..| November. 

















87,210 ee 3,173 aH 2, 533, 3-6)| NY. Susq. & W.|December.| 258, 662 245,339 
66,626 375, 9/308 | | Norfolk & West. [3a wkJan.| 303 ,037 | 273,021; 8, '776, 826| 7,679,197 
100,111 3a” Sac : 802, 373! 2 ois” 447 || North’n Central|November |; 772,537) 726,737! 3; 288.713 3,420,514 
448,000} 504,006| 17.607 7131/18,038,674 | | | Northe’n Pac.d.|22 wk Jan. 523,329 ay 062/19, '087,001 18,139,757 

136,535 113,124! 3,909,990) 3,388.995 || Ohio River...... \2d wkJan-| 23,303) 587 _ 860,214 
58,895) 65,954) 303,889) 323,560) | Pac. CoastCo....November.| 427 *333| 477 "020. 2,428,486 2,417,650 

1 ,380, 266/1,396,723) 6,537, 933)| 6, 936, 445 || Pacific Mail...... November.| 261,301 403,840) 1,385,250 
1, ,625, 1057 1,610,288 | 8, ne 965 8,867, 920) Pennsylvanias. Movember. 7,788, 524 /6,867,224) 36,937,697 33,156,097 
2,154 2,234) 8,475 || Penn & No’w’n.| November. 937 57,035) 250,201 282,378 
61,059; 47,228) 268'020| 214 7027 | | Pere uette/2d wk Jan. 145° "B30! 133:781 4,678,428 4,142,227 
51,790 | Phila. & e...,November.) 615, 541) 593,379| 2,673,843) 2,731,622 











1,958 1,740 57,171 
283,52z| 252/981| 8,474,178| 7,338,595 || Phil. Wilm. &B.|November.| 964 983,959; 4,938,335| 4,716,235 
721,036 672, '388| 3, 972, 102| 3, 256, 424!| Pitts.C.C.&8t. L| November. bse2 262 1,652,936 7,907,92:| 8,273,606 

3,965 :786 |4,065, ‘933 |22,355,043/21,738,745 || Pitts.Bes.&L. £ |3d wk Jan. 27,282) ° 35,491| 1,471,222| 1,250,091 
117,491 109,205) 3.098,383| 2,908, 415 || Pitt. Ch.&Y'ny.|October...| 21,166 isaos 70,297 72,188 
121,489) 117,426! 3,936,076) 3,832, 303 | | Pitts. & West’n. 2 October. | 214,463! 182,629) 758,249) 699,535 

72'565| _74,477| 2,243,708) 2,280,076 || Pitte.Ol.@Toi. October...| 109,70t| 98,441) 414,668, 367,991 
793,973| 750,304/24.623,428/24,741,626|| Pitts. Pa. & F |Ootober.. 38,140) 40,529) 205,262) 167,623 





3,293,034|3,291,888 22,472,487, (22,937,726 | |p otal system: 2d wk Jan.| 63,504) 63,515| 2,030,607| 1,972,432 
| | | ant System | 
132,161) 187,567) 709,461) 737,846 “"A),’ Midland. November.| 89,735! 86,589} 424,552) 385,520 


2,136,266 2,012,038|12,112,525/11,153,380 || Bruns. & Wn November.) 57,225 56,728) 278,102, 296,960 - 
925,404) '999,719| 4,025,122} 4,098,659 || Chas. &Sav...November.| 61,059 228)  263,s 7 
26,700} 24,392 767, 333| 667,841 Sav. Fla. & W. November.| 444,971 379, O58) 1,936,086 1,663°421 


0 
*869,900| *121,952 2,155,480) 1 ,026, 221); Sil. 8. ig [Nov ember. 14,066; 19, :26 89 83,552) 123; 108 


7| 2,776,493 || ‘Readin 
34,08 | mil Be Read. November. 2,476,476|2,337,878|11,424,177| 11,376,348 
309,965| 289,154) 9,849,945) 9,255,017 Goal & Ir.Co.. November. 3,590,148 "836,219 10,826,344 | 14,087,962 
50.185| 46,439] 1,299,428 1,250,945| Tot.both Co's. November.|5,006,624|5, 174) 1097 22,250 oars 464,310 
$4,888} 42,575| 1,115,034) 1,113,720|| Rich.Frksb&P.November.| 80,578 439) "389,340, '368,2 
423,415) 410,817) 2,078,416/ 1,844,519// RioGrandeJot.|November.| 52,228 derast, 
14,921; 15,244 70,816) —_65,464/| Rio GrandeSo..|2d wk Jan. 9,472 9,126! _312,714| 293,975 
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Col.New.& Lau. November. ¥ 
Col. Sand’ & H.|2d wk Jan 17,942) 19,332) 570,409| 533,205/| RioGrde West.|3d wkJan.| 80,200} 80,000) 2,777,¥1t| 2,485,351 
Cornwall b.|November.| 13,960) 25,776 105,826, 122/563|/8t. Jos. & Gr. 1.|December.| 114,945 105,574) 698,982) 761,302 
Oumb'l'd Valley |November. 85,137| 474,559; 448,327 8t.L.Ken’et&So| December. | 13,803 8,145 87. 506 56,831 
Denv. & RioGr.. 3d wk Jan.) 186,30) 179,200 6,635,060| 5,844,954/|St. L. & N. Ark.|October.. 152 6,560) 4,331 28,488 
Denver&So’w’n|October...| 210,195| 212,766) 810,371) 2}455||St.L.Van.&T.H |December.| 159,068 157273, 1,008" 247! 1,017,919 
Det. &Mackinac November. 55,334) 52,184) 351,919; 303,859 || St.L.@8anFran. 2d wk Jan | 174,877 141,477, 5,434,133] 4,415,065 
Dul. & I.Range.|November.| 269,364) 419,687| 2,503,481| 2,662,849 || St.L. Southwest|8d wkJan.| 157,047) 115,572) 4,302,967) 3,553,285 
Dulath8.8.&Atl2d wkJan.| 34,940| 35,812) 1,379, 156) 1,440,869 |/San.Ant.&A.P.\October...| 345,634| 263,567, '91%,945| "862/304 
E Bt. L. &Oar..|December.| 13,948) 18,778 79,448 071/|/SanFran.&N.P.December.| 75,458] 69,832, 568,595) 533,222 

Jol.&East Pecember. 153,238) 146,895) 951,119| 931,471 | |8.FePres.&Ph.j2d wkJan.| 14,599} 21,033) _ 504,949) 530,923 

a ata mnber. 8,187,896 3,186,215/19,333, 938 20, 353, 815| | Sav.Fla.&West.|November.| 444,971) 870,059) 1,936,086) 1,663,421 
Ev’ns.&Ind’plis 'ga on Jan. »750} 192, 42) 6,052 | Sher. Shrev.&80\3d wkJan.| 15,435 7,764; 455,327) 245,174 
Evansv. & T.A./8d wk Jan. 26'299 25,364] 819, 590 $29:778 | Si. Sprs. O. & G.| November 14,066) 19,269) 83,552; 123,108 
Mind. Ft.W. &W.| December. 8,465 8,425 59,4 68,895 || 80. O.& Ga. Ext. | December. 25,770 21,000} 142,323 119,283 
. W.& Den.C..,November.| 195,246) 166,212 896, ber 735,023 nas. |\Septem’er. 15,605 432 31,64) 17,920 
rt. W. & Rio Gr.. 3d wk Jan. 0. Mise, d& Ark.|December.| _15,899/| 12,239) | 103,8 75,968 


Gads. & Att. U..; November. 
Georgia RR.. ..|2d wk Jan. 
Geo. 80. & Fila..| December. 
Gila Val. G. &N. November. 
Q@r. Tr’nk Syst..|2d wk Jan. 
Gr. Tr. & W’pb| lstwk Jan. 
Det.G.H. &M.| tstwk Jan. 





| 
| 
Bt. P. M. & M../ December. Yt] 1 asaeee S eer eee 13,122,632 So.P’c.ofAriz. November.| '363,701| 340,458| 1,526,815| 1 449,550: 
, 


East of Minn. | December. 


14,580 8,109} 378,231| 273,531 ¥ f 
1,296 5755 7,079 7,371 ibe, PaciticCo.b.| November. |6,149,516|5,833,812/|29,825,155/28,157,864 
41,845) 30,949] 1,034,500) 890,632/| Cent. Pacific.. \November. 1,625,057/1,610,2 5 5} 8,867 
109,397/ 104,301] 613,033) 585,838} / Gal. Har.&8.A| November.| 605,486 597,793) 2,720,683| 2,686,522 
9| 28,946] 156,036, 149;469|, Louis’a. West. November.| 151,299] 132,442) '671,504| °551,81 
489,569] 531,154/13,737,001|13,731,696|/ Morgan’sL&T November.| 833,422| 787,690  3,248,979| 3,056,78 
OE007) BELBIS —cnccene.| --o-nae- | N.Y.1.&Mex.|November| 29,110} 29,795) 119,807 143,554 
19,895} 17,505) 588,290) 587,302/| Tex.@N.Orl..|.November.| 225,344) 154,136) 1,038,213) 750,645 
80. Pac. of Cal. November.|1 ,499,443 Lea 7°833;, 359! 7,661,084 
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233,364| 2,274, 2,089,013|| So.Pac.of N.M|November. 185,076 178,110) "322, 528; 801,562 





MontanaCen:|/December.| 203,007 209,429 re 077, 360 1,129,446 || Southern Ry..../24 wkJan.| 636,059] 578, ;901| 18,258, 02/17, 130, 120 
a. December. |2,467,872/2,301,233 ‘. 760, 269/16,341,091/| St. Louis Div. j2d wkJan.| 38,305 7745 Ce Banos 
Hoo alley|2d wk Jan 85,859; 80,310 ae 06,085 wtaeeee Terre H. &Ind..|December.| 133,488 i”, 159) 829,492} 852,089 
Hous. October...| 665,866) 472,614 1,966 8,524/ | Terre H. & Peor.| December. 48,521 2,899 27¥,753 257,068 
Illinois Central.) December. |3,129,932/2, 810, 570 18°318" ao 116/380; 964 | Texas Central. . lstwk Jan 17,120 393,325; 228,101 
Tlinois South’n| November. er 51,435). -..---. Texas & Pacific. / 3d wk Jan. 235, 169 177 385, 6,226, 244) 5,037,460 
Ind.Dec. &West|Septem’er.| 64,250) 62,748 17/433, 181,684 \Tex.8. V.d& N.W.| December. 300 59,818 











Ind. ll. &Iowa. <p mber. 
In. &Gt. N’rth’n|/3d an, 3.| 
tInteroc. (Mex.)| Wk Jan. 5. 
owa —-- \8d wk Jan. ’ 
December. 
canaw ade) ch 3d wk Jan.| 
F.Soe’tt&M. 2d wk Jan. | 
Ota. Bir | 2d wk Jan. 
tan. C. N. W...|Decomber. | 
8ou../2d wkDeo. 


Leh. ¥. Cosi Oo |October.. 
L. & W.-B. Coal. October... 
Lex’gton& East' November. 





cember.| 89,035) 432, 
hee ER October... -|¢1645122, e2e7e56s 8,023,632 





14,000 10.5 81 
108,696) 90,514) 510,592 437,458 | Tol.&OhioCent.|3a wk Jan. 44,491 45,630; 1 ,445,178 1,260,574 
94,094) 89,355) 2,773,028! 2,665,661| | Tol. P. & West...|\24 wk Jan 21,714 18, 250, 648,054 691,945 
75,400; 78,800 1,955,200) 1 026, 400) Tol. St. L. & W. i3d wk Jan. 50,405 30,389 eescsuae| ‘seccvce ° 
50,870) —- 1aeevaes| 1, 7395. 003 | | Union Pac. RE..! 





¢ | | 
12334) es0e] goress) = 26-807 i Ores. Siitins’| ¢ Novem...|8,824,439|3,650 638 19,843,558] 17,876,974 
116,685, 92,46:) 3,420,316) 3,193, ,648| | Wabash... .... 3d wkJan.| 353,660| 305,642/10,115,476) 9,523,847 
1,065, 32,207| 1,044,215| | ‘910,187 | W.J’rsey&Seare November.| 208,563! 197 -563| 1,874,982 1,691,632 


30°305| 38,346) 208,792 207/607 || W.V Oona Pitt Septem’er.| 95,328| 86,5 286,536| 154,501 
92,259 81,426) 2,033,047| 1,874,519| WesternofAla..|November., 72,554 66, 13 | 336,297, 307,474 
rtetty : oorono || Wree 60. Et 34 wkJan.| 52,301) 53,187| 1,706,037 1,471,905 
9,469,203 | WisoonsinOent./34 wk Jan.| 91,506) $9,790) 3,013,052 3,275,037 

’305,600| Wrightsv.@1’n. November.| 16,236, 16, 3 ‘ 
bicbonmee {| Yazoo&Miss. V.;December.; 635,045 612,703, ae 1 2,967,481 
121,603 | | York Southern..! November. 7,910 7,166! O11 0,021 











€879,000 62418356 
¢471,018| ¢€1119849/ _—s........ 
23.826: 24,621 145,868! 











* Figures for December are for the railroad only } Mexican currency. 
& Ohio 80’ wes Ohi 
a Includes Paducah & Memphis Division from July 1 


+ Includes Chesapeake 


4 Does not += the A’ 
Beaults cn 


mery Divisi: 
4. Includes Bt Pai & ¢ Duluth from July 1,19$00. e¢ Anthracite coal miners strike this year. 


Covers results of lines directly operated east of a 
yi af i —— and Texas for both years. 


& oe e San mAntonlo & & Aransas Pass or Houston & Texas Central system. 
on are included in path ¥. 
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Totals for Fiscal Year. | 1st week of January. 1901. 1900. | Increase. | Decrease. 
© In the full page statement on the preceding page we show | _ |g ~ § $ $ 

the gross earnings of all roads for the period from July 1, Tome oe Positie. —--- | wy S= pe ot 51,087 a 
> y o ses >: 0 oO n ee! a 

that ‘being now the beginning of the fiscal year of the great | Toledo Peoria & West’n_, 21,714 18/230) aims rae 

majority ‘of the roads. There are, however, some roads that | To]. st. L. & West.......| 37883 32/821! 1, | la Si 

still have their own fiscal years. These with their dates are | Waheen. py ee | $46,346, 302,928 4B ALG) |. cnxcca os 
o yr } e “4 | t) 8. 2) * } 

broug sht toget her in the following. bee bpm  Newmhy  ogy 52,714 ss108 - 23.2% 388 

Latest Gross Earnings. | iseonsin Central.......| 98,000 87,598, 10,402, eae... 

RoapDs. Period, “= coal aie ete oe Total (64 roads) ...... 9,038,838, 8,304,203 881, 501) 146,866 

Kener! | Previous | met increase (8 85 p.0.)..|  naceee)  saneren- 7B4,635|  seceseee 


Atlanta & Chsrlotte Air Line. Apr. 1 to 








* 8 | 
Sept. 30 1, ry - 1,074,273 





























For the first week of January our final statement covers 




















Burlington Cedar Rep. & No Jan. 1to Jan. 14 257 "157, 586 | 
Central of New Je oie. EPR HE Jan. 1 to Nov. £013. 997 '525 13,707,905 | 66 roads, and shows 8 99 per cent increase in the aggregate 
Chicago & North-Western... June 1 to Dec. 31 26,160,659 28,573,027 | over the same week last year. 
Chicago Rock Island & Pac.. Apr. 1 to Nov. 30 17,669,802 16,050,200 
Chic. St. P, Minn. & Omaha.. Jan. 1 to Nov. 30 9,452,248) 9,694,244 | j 
Choctaw Oklahoma & Gulf.. ae’ 1 to Dee. 31 782,7 26,620 Ist week of January. 1901. 1800. | Increase. | Decrease. 
Cumberland Valley...... an. 1 to Noy. 30 911,466 859,150 — ~ =] 
Duluth South Sho. & Atlantic yond 1to Jan. 14 63,468; 69,213 8 8 $ 8 
East St Louis & Carondelet. Jan. 1 to Dec. 31) 160,748! 45,644 | Previously she ps rds) 8,114,775) 7,446,543) 836,238) 168,006 
Ft. Worth & Denver City..... Jan. 1 to Nov. 30 1,624,955) 1,460,418 | Surl. Ced. Rap. & North. | 92 2,176! 75,060 17,116) caniite 
Gila Valley Globe & North’n. Jan. 1 to Nov. 30 318,843 rer ye Interoceanic (Mex.)..-..| 75,400 78 §00) conccees| 3, 400 
International & Gt, North’n. Jan. 1 to Jan. 21 264,047 247,539 | Mexican Railway........ | 74,7090, TGRtG) — ceanadas } 2,100 
Lehigh Valley RR ... ........ Dec. 1 to Nov. 30 23,049,282 22,659, 161 dexican — séenees } 16,299) 12,552 3,747) eoweceee 
Lehigh Valley Coal........... Dee. 1 to Nov. 30 18,279,559 19,211,745 | Texas Central ..... ...... _1%120) __ 8,361 SEG) cccaasean 
Lehigh & Wilkesbarre Coal.. Jan. i to Oct. 31 ‘768 7,105,657 | —_ 
Seen ee Canizal concccccccccce — : to — $ ‘102 “ae 68: co Total (66 roads) ....... 8,390, 300,470 7,69 ,698,116 865, 860 173,508 
exican Central ............. an. 1 to Jan. » . } 
Mexican International....... Jan. 1 to Oct. 31) 4,410,475 3,801. 419 Net increase (8:99 p. ¢.)... ee eae 692,354) Fae et 
—— et eng senccccecees —_ 1 to Jan. * are bo a ‘396, nad 
exican Railway....... 0. an. 1 to Jan. | i 
Mexican Southern ........... Apr. 1to Jan. 5) 623 3905 | 572,372 Net Earnings Monthly to Latest Dates.—The following 
Missouri Pacitic............... Jan. 1to Jan. 21) 1,703,000) 1, tA4, 7000 | showsthe gross and net earnings to latest dates of all STEAM 
canned ayo ene a — ; bo — a ‘ 3031000 12 = 8.000 railroads furnishing monthly statements. The compilation 
on ¢ an. 0 Dee. - A | 
Northern Central............. Jan. 1 to Nov. £0 70887608 61568,708 | ‘ncludes every road from which we can get returns of this 
MR ENO sccnu cavern sactens Jan. 1 to Jan. 14 50.293 48,402 | character and i in that form is given once a month, Early re- 
cel on ereeeerceeeee nee bad : = met. = * 7789) 008 ae 308, po turns are published fromweek to week, as soon asissued, but 
WME EV ONAEDD <0. 65 cds wansenes an. Oo ov. = 
Pennsylvania & Northwes'n. Jan. 1to Nov. 30\. 637 13°88 | for the convenience of oe readers all _ — making “~ 
Pere Marquette............... Jan. 1to Jan. 14 276579 oat; 032 | turns are brought together here in the week in which we pub- 
Philadelphia & Erie ......... Jan. 1 to Nov. 30 5,308.35!) 4, $02" :763 | lish our monthly article on net earnings— say about the 20th 
— b. see — Nov. 1 to Nov. ro 7: ost. a 230808 | of the month. 
tts. Cinci ic. & St. L Tov. 1 i , ° 
Pitts, Beuauaner ‘© Lake Erie. i. + co 21 90°317 q| 188 1 | The returns of the street railways we give by themselves 
Pitts. Charters & You’gh’y... Jan. 1 to Oct. 311 165/089 184009 | & a separate head at the extreme end of these tabulations 
Rio Grande Junction.. Dec. 1 to Nov. 30| 558,679 439,341 | —see page 182. 
St. L Vandalia & Terre | Nov. 1 to Dec. 31; 316,207) 324,688 — Gross Earnings. — ——Net Farnings.—— 
South Haven & Eastern...... Jan. 1 to Sept. 30 52,160 33,898 | Ourrent Premous Ourrent Previous 
South. Missouri & Arkansas.. Jan. 1 to Dec. 31 184,846) 130,666 | Year. Year. Year. Year. 
Terre Haute & ee Nov. : to Dec. 4 95.671 ytd | Roads. g z $ ry 
‘erre Haute & reoria . 1 to Dec. 31 67 y2 } 
Teas 8 Paci HS Bee 5] .cpeeie .srrane| AMeatenncns.- er. IM nae kee ates 
West Jersey r Seashore. 1 to Nov. 30 8 276,085 | 2,915,884 Jan. 1 to Nov. 30..... 173, ’ , p 
StlabamaGt.So’th.aNovy. 201,440 196,821 59,952 68,334 
July 1 to Nov. 30... 893,857 906,522 269,381 302,051 
Latest Gross Earnings by Weeks.—The latest weekly earn- | Alabama page b Nov. Povyie ann Ray Foyt ng 
ings in the foregoing are separately summed up as follows: July oes ity mer. 260800 19ne0e  baeee -enaee 
For the second week of January our statement covers 64 | 47 ArDor.Da--.-- Nov. 561,922 1,505,958 327805 402,425 
roads and these show 8°35 per cent increase in the aggre- Annap. Wash. & Bal. Nov. 5,235 4,778 2,419 $28 
gate over the same week last year. Jan. 1to Nov.30..... 61,117 57,142 «18,686 ©=_:14, 466 
Arkansas so eae oa 647 16,408 7,977 def.11,017 
2d week of January. 1901, 1900. Increase. Decrease. Jan. 1 to Nov. 30.. 110, _ Foon. 930 14,174 def.4,529 
8 | | me ye Zor. af 199/988 19; eri, Tate 8 "930; 368 17:896.280 
July 1 to Nov. 30.... y . 
— | fy Fe Atl. Knox. & No....Nov. 32,460 36,287 10,838 = «11,128 
Buffalo Roch. & Pittab’< 92) 530) 87,105 Jan. lto Nov. 30.... 403,205 365,018 108/994 87,088 
Burl. Ced. Rap. & North. 109,111! 82,526 Atlan. & West Pt.b Nov. 66,141 66,862 21,789 25,845 
Canadian Pacific......... 459.000) 497,000 July 1 to Nov. 30.... 369,088 294,00 114,736 134,552 
Central of Georgia. -.... 136,535) 113,124 Austin &Nortw’n.bNov. 26,910 18,331 13,423 5,082 
Chattanooga Southern... 1,369 1,643 July 1 to Nov. 30..... 110,331 78,669 43,488 13,482 
Shicago & East. Ilinois. 117491 109°205 Baltimore & Annapolis 
cago & East. Illinois. é 5 
Oaic. Great Western..... 110,216, 115,243, short Line......... Nov. 60st = 7317 4,166 1,961 
Ohic.Indian’lis & Louisv 72,565 74,477 Balto. & Lehigh.... Nov. 12,505 11,435 2,010 3,209 
Chicago Milw. ¢ & Bt. Pan! 793,153 716,484 July 1 to Nov. 30.... 68,058 71,882 17,168 27,559 
Chic. Term. Transfer .. 700) . " -bt....Dec. 3,982,588 3,556,761 1,435,445 1,323,057 
Cin. N.O. & Texas Pac... _83.828/ 89.574 yay ite <a aa 23 162,058 21,179,152 7,920,300 7,733,435 
Olev. Cin. Chic, & St. L 309,965; 289,154 . 113,656 103,580 47,525 40,002 
Peoria & Eastern...... 50,18 46,439 ag ge OR 230'887 
Uley. Lorain & Wheel’g.. 81,229 38,288 July 1 to Nov. 30... 596,08 7. i: x 
Col. Sandusky & Hock’g 17,942, 19,332 Bath & Hammonds.Nov. 5,997 4,978 3,999 3,244 
Denver & .~ eg ey 4 1eB ere July 1 to Nov. 3u.... 23,952 24,976 14,432 16,092 
Duluth 80. Shore - 4, . antral 4,422 4,022 1,658 1,118 
Evanev. & Indianapolis. 4,976 53 ae 3 v won os. 43,949 35,127 15,563 9,770 
Evansev. & Terre Haute. 26,610 25,213 B Rar Bee 
Seo. Tee Soce Get. 1 to Dec. sl. 80,564 _ 81,651 8,635 8,849 
a 845 30,949 | July 1to Dec. 31.... 227,464 214,596 53,748 49/387 
Grand Trunk Western 489,569; 531,154) = .....22. | 41,585 | Bridgton & Saco R.Nov. 3,924 5,046 1,856 2,774 
Det. Gr. Hav. & Milw. | | | July 1 to Nov. 30.... 19, '293 19,494 "784 8,712 
Hocking Valley........... 85,359) 80,310 5,049 wencccee “bNov. 57,225 56,728 21,975 14,254 
Iniern't & Gt. Northern. oasis! yet F 4,778 seeeenee were 3 30... 278,102 296,960 109:415 97,992 
owa Central....... gaene > | é . , pesannee 
Kanawha & Michigan... _16,890| 14,797 3093|  ........ | Sud, B. & Fitthe-b.Nov. tease LSsvaen 1Lodioer  7eRae 
Kan. City Ft.8.& Mem... 116,685) 92,462 Te eee July 1 to Nov. 30 ... 1,927, sitesi ’ 
Kan. City Mem. & Birm. 41,035 32,207 8,858) «se.---- | Buffalo& 8’squeh.a. Dec. 66,626 71,576 27,996 43,633 
earns & Nashville aeeeie rig 51,650) 380 July 1 to Dec. 31.... 375,246 439,308 178,426 236,311 
exican Central......... 1785) ’ seers ne: , Burl.Ced. R. .a. Nov. 5,823 441,290 51,589 133,935 
Mexican National......... 130,914 0,58 536 soeereene ee Es =... 4, i337 646 4,539,364 1,190,944 1,209,919 
ye pag Sea ie Re Re anatian Pacific.a,Nov. 2,748,660 2,077,404 1,065,548 1,282,236 
Minn. 6t. P. &8. Bte.M..| 64,959; 82,505... 17,068 30... 13,286,131 13,571,455 5,141,271 5,881,930 
Mo. Kansas & Texas...... 279,998 203,949 76,019) ........| July 1 to Nov. 30....13, "863 577,291 214,909 212,277 
“Genel ieee oF T000| “B00! ss Sidi = .. 3,019°643 2,604,111 1,058,016 924,670 
Mob. Jackson & K. Cit; 2,606 2,204) 402) consssas 1:04 ws . 58,895 65,954 6,910 16,073 
—— Weetern...... preg ee 22,811 steeceee ar it ie 30. 303889 323'560 64814 66,502 
Ono River crea) FBS838 436.067, 671267) saes--*" | Cont. of N.Jersey.a.Nov. 1,380,266 1,396,723 583.192 644,846 
Pere Marquette.....----. 143,820) 133,781| 12,039) oc be Jan. 1 to Nov. 30....13 "927,525 13, "707,905 5,409,705 5,678, 
Pittsb. Bess. & L. “= 28,791) 20,659) 8,132 edb aaie Central Pacific.b...Nov. 1,625,057 1,610,288 624,655 660,107 
Faburs é& Western. —— 3,504 | Kt} = eebcccce uly 1 to Nov. 30.... 8,933,965 8,867,920 3,840,047 4,003,339 
io Grande Southern.... 9,472, 9,126 Sa.  weennaes Ny 154 2,234 def.568 424 
Rio Grande Western..... 87,700) 4,000) 1700) wwnsenee e's gg =. S625 8,475 def.1,558 1,115 
St. Louis San Fran.... 174,877, 141,477 B,A00/  oone-- | hee ay eb.bk 61,059 47,228 17,495 4,969 
St.Louis Southwestern = 142,321/ 110,56 $1,764; ..----- ory Lh ta Nov. 30". 268820 214.027 40.217 161 49 
Shera an Shrove. & 80. 14227, "eso 77.73) on tn - ‘8 thaNov. 7,359 9,121 def.3,1 : 
erman Shreve. & Sc... ’ | 5 5 | ewcescee attan’ga South.aNov. . 
Southern ‘i WAY --ccne- 36,059! 578,901) 57,158 woescces Jan. 1 to Nov. 30.... 93/445 75,425 def.24, er def. 16,088 
St. Louis Div........ ---| 88,305) 35,745 4,560 eone-ees | Ohosap. & Ohio.a..Noy. 1,253,706 1,121,445 446,165 348,685 








July 1 to Nov. 30.... 6,629,835 5,578,146 2,590,471 1,816,636 
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—— Gross Earnings.——~ ——Net hart im. — 
vious 


Ourrent Frevious Ourrent 
Year. Year. Year, Year. 
Roads. g 8 & 3 
Chicago & Alton.a Nov. 721,036 672,388 203.830 213,939 
July 1 to Nov. 30.... 3,972,102 3,256,424 1,349,880 1,144,799 
om Burl. &Quin.bNov. 3,965,786 4,065,933 1,270,929 1,489,513 
July 1 to Nov. 30....22,355,043 21,738,745 8,816,783 9,039,082 
Chic. & East. Ill.b.. Dec. 522,396 475,971 249,155 228,322 
July 1 to Dec. 31.... 2,854,652 2,6¢0,469 1,180,114 1,270,744 
Chic. Gt. West’n.b Nov. 557,017 550,397 150,460 148,920 
July 1 to Nov. 30.... 3,047,868 2,945,205 1,009.763 1,063,628 
Chic. mad Phone. a.Nov. 338,058 360,622 121,104 188,052 
July 1 to Nov. 3u. .. 1,761,737 te 656 670,286 756,833 
Chic M.&8t.P a. Noy. 3,788,005 686 1,481 357 1,523,971 
July 1 to Nov. : 0....18, 610, 321 18 900,089 6,930,589 6,745,582 
Chic.R I. & Pac.ad Nov. 2,136,266 2,012,038 718,650 712,612 
Apr. 1 to Nov. 30... 17,669,802 16,050,200 6,174,180 5,889,866 
Chic. Ter. Transf..b. Nov. 117,253 106,936 57,470 62,491 
J lto Nov. 30.... 599,532 523,970 304,811 328,075 
Ohoctaw Okl.& G.b. Nov. 412,852 204,668 187,495 84,804 
Cin. N.O.&T. P.a.Nov. 394,193 440,097 96,143 101,100 
July 1 to Nov. 3u.... 2,055,184 2,168,988 554,267 703,837 
Cin. Ports. & Va.b. Nov. 34,031 29,443 7,471 4,857 
July 1 to Nov. 30.... 183,246 157, 367 52, 342 51,685 
O1.Oin.Chic.&48t.L.aDec. 1,664,058 1,505,828 531.589 539,712 
July 1 to Dec. 31.... 9,272,550 8,676,709 2,824,095 2,810,096 
Peoria & East’n.a Nov. £04,97L 204,571 62,802 64,293 
July 1lto Nov. sv.... 975,033 955,(48 294,788 £81,136 
Clev.Lor.& Wheel.z Nov. 1€0,490 170823 54,589 24,903 
July 1 to Nov. 30.... 878,0z9 839,+31 236,768 216,054 
Colorado & South. bNov. 423,415 410,817 Rye ry 141,696 
July 1 to Nov. 3u.... 2,078,416 1,844,519 0,528 606,554 
Columb. Newb. & L Nov. 14921 15,244 . 064 3,557 
Jan. 1 to Nov. 30... 160,405 144,688 46, 1359 26,000 
Cornw’ll & Leban’n. Nov. 13,9€0 25,776 4,271 15,096 
July 1 to Nov. 3U.... 105,826 122,563 4016 65,641 
Cumberland Val.b.Nov 90,231 £5,137 30,954 28,989 
July 1 to Nov. 30..... 474,559 448,327 183,494 188,279 
Denv. « Rio G’e.b. Nov. 988,174 930,677 348,086 347,938 
July 1 to Nov. 50.... 5,147,760 4,436, "620 1,921,733 1,736,113 
Denver & Southw.bOct. 210,195 212,766 k96,610 112,551 
Jan. 1 to Oct. 31.... 2,058,864 1,742,044 835,047 836,534 
Detroit & Maca’v.aNov. 55,334 52,184 10,439 8,108 
July 1 to Nov. 30.... 351,919 303,859 105,485 87,472 
Duluth & Ir. Range.Nov. 269,364 419,687 115,943 302,754 
Jan. 1 to Nov. o0.... 4,249,854 4,001,607 1,978,562 2,100,628 
Duluth  ° Sh.& Ati Nov. 176,123 217,888 27,588 84,752 
Jan. 1 to Nov. 50 2,376,565 2,203,568 871,921 857,560 
Elgiv — & E.a. Novy. 137,870 148,531 45,036 64,387 
nag to Nov. 3uv.... 797,881 752,529 368,667 345,123 
oe eee Dec. 3,187,896 3,186.215 7&7,146 717,597 
July lto Dec. $1 ...19,333,938 20,353,815 5,422,200 5,797,546 
Evans. & Indian.b Nov. 29,398 32,977 13,106 12,146 
July 1 to Nov. 3v.... 151,933 167,347 54,043 70,292 
Evans. & T. H...b.. Nov. 115,765 119,406 47,074 52,325 
July 1 to Nov. 3u.... 619,146 635,617 278,966 286,819 
Findlay Ft.W.a W.b Oct. 11,543 12,77 1,834 2,834 
July 1 to Oct. 31.... 41,821 49,926 6,741 7,693 
Ft.W.& Den.Ci'y...Nov. 195,246 166,212 26,856 41,483 
Jan. 1 to Nov. 30.... 1,624,955 1,460,418 347,336 351,838 
Ft. Worth & RioG.b. Nov. 77,670 52,595 46,677 30,038 
July 1 to Nov. 3v.... 268,393 210,268 121,962 94,735 
Gadsden & Att. Un Nov. 1,296 1,755 430 712 
Jan. 1 to Nov. 3v.... 14,207 11,658 5,607 4,918 
Georgia.a.......... Dec. 163,807 146,264 57,182 56.695 
July 1 to Dec. 31....* 940,920 833,518 324,607 2@299,193 
Ga. South. & Fla.a.Dec. 109,397 104,301 $0,245 33,013 
July 1to Dec. 31.... 613,033 585,888 175,953 182,929 
Gila Val.Globe& No. Nov. 32,679 28,946 19,113 19,299 
Jan. 1 to Nov. 3v.... 348,543 365,595 195,972 238,515 
@r. Trunk of Can.. Nov. 1,932,526 2,008,932 690,083 716,363 
July 1 to Nov. 30.... 9,778,458 9,818,107 3,524,391 3,598,u33 
D+ t. Gr. H. & Mi}. Nov. 96,845 91,005 24,819 24,819 
July 1to Nov. 30.... 475,953 481,812 116,811 170,783 
Hocking hn a..Nov. 407,776 389,553 184,577 169,369 
July 1 to Nov. 3v.... pend 1,779,331 855,049 734,230 
Sonst.  ¢-y Cent.Oct. 665,3 472,614 416,847 196,231 
July 1 to Oct. 31.... 1,691, "68 1,468, 524 800,724 +°509,661 
Lino)» Central.a...Nov. 3,142,838 2,821,763 1,022,026 1,027,349 
July 1 to Nov. :0....15, 188; 994 13 1570,394 4,138,303 4,440,907 
Minois Southern.a. Nov. | rae ee 
Indiana Ill. & [a.b. Nov. 108,696 90,514 34,491 21,749 
uly 1to Nov. 30.... 510,592 437,458 185,587 goo 
Iowa Centra).b... Nov. 178,391 195,995 15,700 52,5 
uly 1 to Nov. 30.... 962,004 1,083,966 107,999 353, i768 
Iron Railway.b.... Nov. 4,341 6,719 2,483 3,262 
July 1 to Nov. 30 22,159 30,399 8,727 16,339 
Kanawha & Mich.a Nov. 78,€90 70,646 11,794 17,995 
July 1 to Nov. 3u.... 281,635 307,138 71,4352 61,613 
Kan. (. Ft.8.« M.aNov. 549,661 522,613 £08,981 154,2(3 
July 1 to Nov. 30.... 2,659,385 2,527,249 999,015 820,990 
Kan.('. Mem. & B.a.Nov. 177,663 155,910 67,898 61,141 
July 1 to Nov. 30.... 80,509 692,514 257,041 211,690 
Kan, City Northw..Nov. 37,759 41,143 9,244 12,484 
Jan. 1to Nov. 3v.... 354,373 319,422 73,170 67,664 
Kan. City South. ..aNov. 380,038 356,908 112,698 44,545 
July 1 to Nov. 30.... 1,847,017 ey 899 385,841 370,349 
Kan. CO. Sub. Belt.a Nov. 46,202 6,237 18,028 10,537 
July 1 to i 30.... 244 3288 242, 375 75,106 76,122 
Lehigh ~~. 
Dec. Ay om 30....23,049,282 22,659,161 3,806,861 5,098,219 
Lebigh V. con Co.— 
Dec. 1 to Nov. 30....18,279,559 12,211,745 df.340,171 59,480 
BG nad ge *aOct. 471,018 1,119,349 36,802 176,311 
Jan. 1to Oct. 31 ... 7,623,768 7,105,657 217,887 6¢0,474 
Lexing’n & East.b.. Nov. 23,826 24,621 7,582 8,500 
July 1 to Nov. 80... 145,868 121,603 50,8+7 49,942 
Lot. ag &8t.L. bh Deo. 58,630 £0,333 20,578 15,715 
July 1 to Deo. 31.... 340,216 323,671 Pn 116, 7012 


Louisv. & Nashv.b.Nov. 








2,482,328 2,467,171 9,71 917,742 
July 1 to Nov. 30....11,830,773 11,761,422 4, 335° 353 4098111 


2 


(Von, LXAIL 
| —— Gross Bernings.- —~ ——Net Earnings.—~ 
} Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads, + r 3 8 
Macon & Birming. Nov. 9,622 8,528 691 1,362 
uly 1 to Nov. tg 46,007 31,695 1,037 795 
Manistique .... .... 3,208 6,897 def.4.080 7,636 
Jan. 1 to Nov. ee a 99,650 77,733 28,419 6,837 
Mexican Centra)...Nov. 1,428,707 1,426,115 495,431 519,459 
Jan. 1 to Nov. 30....15, 851, "653 14 °055,729 4,919,741 4,559,329 
Mex, Internationa! Oct. 483,923 390,772 200,658 150,795 
Jan. 1 to Oct. 31.... 4,410,475 errr 1,735,875 1,612,251 
Mexican National..Nov. 608,593 622,268 290,251 ©¢300,374 
Jan. 1 to Nov. 30.... 7,184,846 6,444, 1042 3; Bet "394 ¢3,100,410 
Mexican Northern Nov. 49,367 37,183 21,806 14,117 
July 1 te Nov. 30 292,302 257,342 125,761 105,637 
Minn. & 8t. Louis.a.Nov. 273,260 260,073 118,152 124,195 
July 1 to Nov. 30.... 1,331,804 1,324,667 610066 581,372 
M.8t. P.& 8.8. M.. Nov. 408,774 523,962 197,849 305,686 
July 1 to Nov. 30.... 1,923,391 2,392,177 803,441 1,314,020 
Mo. Kan. & Texas.a.Nov. 1,523,883 1,303,505 571,604 482,943 
July 1 to Nov. 30.... 6,626,793 6,047,732 2,396,837 2,147,667 
Mont. & Mex. Gulf.Oct. 111,957 113,199 27,531 85,381 
Nasb.Ch.& 8t. L.b.. Nov. €08,234 601,023 188,371 199,210 
July 1 to Nov. £0.... 3,217,780 3,001,272 1,123,278 1,045,465 
Nevada Centra)... Nov. 3,535 3.663 1,694 3,439 
July 1 to Nov. 3v.... 14,622 12,786 2,509 3,366 
BR. Y. Ont. & West.aNov. 460,365 426,327 138,099 110,915 
July 1 to Nov. sO... 2,100,242 2,266,504 662,356 763,362 
N. Y. Sus, & West.a Dec. 258,662 245,339 128,430 127,670 
July 1 to Dec. $1.... 1,162,130 1,418,138 485,463 685,192 
Norfoik & West’n.e.Nov. 1,291,365 1,174,753 520,492 455,803 
July 1 to Nov. 30.... 6,645,054 5,798,623 2,706,790 2 ,241,320 
Northern Centra!l.b Nov. 772,537 726,737 370,061 277,861 
Jan. 1 to Nov. 30 ... 7,088, ed 6,565,708 2,077,639 1,771.239 
Northern Pacific.b.Nov. 2,914 2,958,382 1,651,391 1,762,365 © 
uly 1to Nov. :0. wt 772, S10 14 /398, 347 7,695,855 8,180,894 
Ohio River.b....... Nov. 123,468 117,415 45,563 48,378 
Jan. 1 to Nov. <0.... 1,336,621 1,0877544 463,278 456,195 


Pennsylvania-— 
Lines directly operated 
East of Pitts.& E.Nov. 











7,788,524 6,867,224 








Pacific Coast Company -See Miscellaneous Companies. 


3,229,958 2.515,758 
Jan. 1 to Nov. 30....77,759,008 66 '305,008 26,380,465 20,057,265 


West of Pitts. & E.Nov. Dec. 185,700 Dec, 157,700 
Jan. 1 to Nov. 30.... Inc.3,093,600 Ine. 421,900 
Penn. & Northwest Nov. 56,937- 57,035 24,843 24,013 

Jan. 1 to Nov. 30 637,633 613,889 244,325 my 626 
Pere Marquette.a-. Nov. 712,771 643,428 189,256 2,050 
Jan. 1 to Nov. 30 ..: 7,555,361 6,741,002 1,795,431 1, 560; 236 
Phila. & Erie.b.... Nov. 615,541 593,379 309,268 254,412 
Jan. 1 to Nov. 30.... 5,308,351 4,902,763 1,943,302 1,614 *910 
Phil. Wilm. & Balt.bNov. 964,459 983,959 380,149 387,549 
Pitts. chee.ts Y’h’y Oct. 21,166 18,293 10,882 10,335 
Jan. 1to Oct. 31.... 165,083 Pa goed 60 045 72,.39 
Pitts. C.C.&8t.L.a Nov. 1,588,262 986 377,715 481,074 
Jan. 1 to Nov. 30....17, 291,436 16. "$9" "868 4, 370,793 4, 477,532 
Pittsb’e & West’p.b.Oct. 362,309 321,599 .132,2:2 101,025 
July 1lto Oet. 31.... 1,378,179 1,245,149 492,304 397,236 
Reading Company— 
Phils. & Rean’g.b Nov. 2,476,476 2,337,878 869,077 938,851 
July 1to Nov. 30....11,424,177 11,376,348 3,836,281 4,475,209 
Coa) & Iron Co.b.Noy. 2,530,148 2,836,219 320,075 234,519 
July 1 to Nov. 30....10,826,344 14,037,962 576,286 1,262,696 
Total both Co.’s.bNov. 5,006,624 5,174,097 1,189.152 1,173,370 
July 1 to Nov. 3u .. 22,250,521 25,464,310 4,412,567 5,737,905 
a ge ee nn ee ee 26,785 24,983 
Say 2:60 TOY.'GO ... cncsevce = Esvovace 115,844 104,276 
Total allCom p’a.t Nov. oie 1,215,937 1,198,353 
July 1 to Nov. 30. .. eucesses 4,528,411 5,842,181 
Rich. Fred. & Pot..Nov. 80,578 75,439 30,710 25,268 
July 1 to Nov. 30.... 389,340 368,230 153,398 159,515 
Rio Grande Junct. Nov. 52,228 46,481 £15,668 £13,944 
Dee. 1 to Nov. 30..... 558,679 439,341 £167,604 £131,802 
Rio Grande South .t Nov. 51,481 51,413 24,149 26,972 
July 1to Nov. 30 .. 247,509 229,825 114,213 116,002 
810 Grande West.b.Nov. 401,194 391,082 157,049 158,682 
July 1 to Nov. 30.... 2,183,916 1,906,001 680,931 810,914 
8t. Jos. & Gd. Isl.a.Nov. 91,443 113,313 26,490 19,142 
July lto Noy. 30 .. 584,037 654,727 219,806 175,556 
St. Louis & Ne. Ark.Oct. 7,152 6,560 2,073 3,871 
Jan. 1 to Oct. 31.... 70,937 51,136 33,092 27, 656 
*t. Lonis& San Fr. b. Nov. 871,468 689,867 392,856 282,033 
July 1 to Nov. 30 ... 4,287,495 goed 2,005,573 oe 
8t.Lou's So'west. b. Dec. 796,7C8 617 §415,669 §279,5 
July 1 to Dec. 31 .. 3,869,997 3,222,926 §1,837,251 sonoer? 
Ban Ant.&Aran.P.bOct. ber yrry 2€3,567 194,826 120,210 
July 1lto Oct. 31.... 918,945 862,304 348,045 321,402 
Bap Fr & N. Pac.a.Dec. 75,458 69.832 20 865 10,090 
July 1 te Dec. 31 568,595 533,222 246,053 225,303 
Sapta Fe Pres.& Ph.Nov. 77,536 85,567 37,000 49,744 
July 1 to Nov. 30.... . 388,4€9 391,109 197,689 217,339 
Bav. Fla. & West. b.Nov. 444,971 370,059 149,880 113,443 
July 1 to Nov. 30 1,936,086 1,663.421 558,174 409,389 
Silv.2£p. Ocala & G.bNov. 14,066 19,2€9 5,143 10,718 
July 1 to Nov. 30.... 83,552 123,108 40,514 75,107 
Scuth. Mo. & Arkb.Dec. 15,899 12,239 5.889 4,714 
Jan. 1 to Dec. 31.... 184,846 130, pooed 76, ond cummcaaae e 
Southern Pacific.biNov. 6,149,516 5,833,8 2,325, 2,328,682 
July 1 to Nov. 3u . 29,825, 155 28, 157, "364 11) 520, 328 11) 235, "014 
Central Pacific b.Nov. 1,625,057 1,610,288 624,655 660,107 
July 1 to Nov. 30.... 8,933,965 8,867,920 3,840,047 4,003,339 
Gal.Har.&8anA.bNov. 605,486 597,798 96,104 183,722 
July 1 to Nov. 30.... 2,720,683 2,686,522 564,150 790,938 
Louisiana Macs & Sov. 151,299 132,442 75,887 56,£48 
July 1 to Nov. 30..... 671,504 551,818 282,873 191,668 
M’g’n’sLa.&Tex.bNov. 833,422 787,690 384,792 348,915 
July 1 to Nov. 30.... 3,242,979 3,056,783 1,210,530 1,060,156 
N.Y. Tex. & M.b.Nov 29,110 29,795 12,930 14,669 
July 1 to Nov. 30.... 119,807 143,552 49,484 66, "989 
Texas & N. Orl.b. Nov. 225,344 154,136 86,523 46,332 
July 1 to Nov. 30.... 1,033,213 750,645 377,153 247,949 








a 


on 
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—- Gross Earnings.—— ~umnlet Reretnes. - 
Ourrent Previous Ourrent Previous 

: Year. Year. Year, Year. 

Companies. $ gs EJ 3 
Southern Pacific— ( Continued.) 

So. Pac. of Cal.b.Nov. 1,499,444 1,479,421 601,379 583,649 
July 1 to Nov. 30.... 7,833,359 7,661,084 3,293,456 3,179, 1940 
80. Pac. of Ariz.b. Nov. 363,701 340458 196,097 178,432 
July 1 to Nov. 30.... 1,526, 7518 1,449,580 772.305 600,831 
So. Pac. of N M.b.Noy. 183,076 178,110 114,589 108,349 
July 1 to Nov. 30.... 822,528 ptr 477.675 462,610 
“onpems Railw’y.s Nov. 2, 04 2,805,147 1,011,839 952,449 


896,8 
1 to Nov. 30....14, 134, 624 13, 293, 378 4,677,925 4,518,665 
Texar Central a . Nov. 89,470 48,690 55,079 27,068 
July 1 to Nov. 30.... 289,071 175.642 159,078 79,724 
Tolead: & O. Cent.a_Nov. 217,9C0 200.300 47,813 67,254 
July 1 to Nov. 30 ... 1,098,255 940,935 292.070 307,076 
Tol. Peoria & West.b Dec, 96,633 83,920 16,262 17,798 
July 1 te Deo, 31 606,072 564,520 157.906 149,756 
Unio: Pac.8ysa.. Nov. 3,824, 439 3,650,638 1,765,670 1,759 042 
July 1 to Nov. = wade '843,558 17,876,974 9,052,479 8,543,453 
ov. 1,431,584 1,410,460 379,908 370,206 
July 1 to Nov. a. 7,567,577 7,218,687 2,278,491 2,093,063 
W. Jersey & Seash.b Nov. 206,563 197,563 17,610 16,610 
Jan. 1 to Nov. 30 ... 3,276,084 2,915,884 915,205 863,205 
West.of Alabama.b Nov. 72,554 66,113 28,174 26,577 
July 1to Nov. 3u.... 336, 297 307,474 129036 121,177 
W. Va. C. & Pitte.e Sept. 95,328 86,511 42,351 33.619 
July 1 to Sept.30.... 286,536 254,501 125173 94,985 
—— & L. Erie.b.Dec. 251,681 236,215 76,359 62,876 
uly 1to Dec. 31.... 1,547,245 1 ,326,195 515,885 440,179 
wena Central kt Nov. 430,393 464,119 153,647 177,688 
July 1 to Nov. 3u 2,332,130 2,641,419 866,477 1,120,u29 
Wrigbtsv. & Tenn Nov. 16,236 16,672 7,859 6924 
July 1 to Nov 20... 73,999 73,743 32,241 27,583 
Yazoo & Miss. Val.a.Nov. 689,013 654,659 348,603 347,540 
July 1 to Nov. 3v ... 2,448,763 2,374,750 956,062 986,661 
York Southern.b...Nov. 7,910 7,1€6 1,803 2,743 
July 1 to Nov. 3v.... 42,011 40,021 10,332 14,753 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e Deducting other expenditures for repairs, replacements ané genera 
expenses, net income Fias120° to interest on bonds in November 
see $105. 234, against $ <U] 120 last year, and from Jan. 1 to Nov. 

0 $1,361,321, against $1, 417 634. This is the resultin Mexican dollaré 
pao (according to the ommpany s methcd of keeping ite accounts) 
as equivalent to 30 cents in United States money—that is, depreciation 
beyond 20 per cent has already been allowed for. 

d Gross earnir gs include other income. 

e These figures are for Railway Department only. 

f Thirty per cent of gross earnings. 

g After al'owing for «ther income received _ from July 1 to 
December 31, 1% 0, was $355,553, against $300,13 

h November and December estimated. 

1 Does not include Austin & Northwestern, San Antonio & Aransas 
Pass or Houston & Texas Central System. 

k Increase in expenses caused by track repairs. 

n Includes Paducah & Memphis Division from July 1 in both years. 

* Anthracite coal miners’ str. ke in October, 1900. 

§ After — for expenditures for betterments, net in December, 
1900, w+s 139,914, against $244,692 in 1899, and from July 1 to 
December 31, 1900, $1,706,402, agairst $1,058, 372 in 1899. 

t For November, 1900, taxes and rentals amounted to $162,293, 
against $157,331, after deducting which net fur November, 1900, was 
$1,908,711, against $1,746.+87. From July 1 to November 30, 1900, 
taxes and re: ta’s were $816,864, against $781,190 in 1899, after ce- 
duoting which the surplus was $8,113,504 this year, against $6,815,- 
040 in 1899. 

t These figures include Baltimore & Ohio Southwestern. 


Miscellaneous Companies. 
-~— Gross Earnings.——~ —Net Earnings.—— 
Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Companies. 8 8 $ $ 

Binghamton Gas... Dec. 4,636 4.979 
May 1 to Dec. $1.... 22,811 23,274 
Buffalo Gas (o.... Dec. 37,277 41,889 
Oct. 1 to Deo, 31.... 97,336 103, "297 
Color’do Fuel&Iron.Nov. 225,467 219,251 





July 1 to Nov. 30.... NININ 1,145,486 753,373 
Consol. GasCo..N.J.De60. «= scccccce = cnrcccces 3,548 2,990 
Se 67,278 63,043 
Denver 7 & Elec.Oct,. = 20. 000 esascese 38,356 42,106 
Ag es 203,048 236,050 
—— aod Gas....Oct. iin,  <ssearene 38,608 38,414 
Sop ek Boos, sakacen _  ——eme 363,913 309,308 


me * Electric Co. of 
Bergen County.... Dec. 22,812 17,539 9,023 8,849 
June 1 to Dec. 31.... 52,¢65 49,116 
Gd. Rap. Gas-L. Co. Dec, 21,338 20,427 
Jan. 1 to Dec. 31.... 173.022 166,096 
Jackson Gas-L. Co. Dec. 3,413 3,193 
Mar. 1 to Dec. 31.... 23/283 23,040 





SGIOGR GOEL. 00. FOG, accacens a wake 92,464 97,609 
eS ES See ses ee ees 967,437 999,153 
Lowell Elec. Lt. Co. Nov. 16,728 14,188 6,655 6,167 
July 1 to Nov. #0.... 73,034 60,519 22,158 21,255 
Madison Gas & Elec. Dec. pases. 9. tkeguadivam 7,654 7,061 
ce ge ee ea ee 43,263 36,961 





Mexican Telephone Noy. 16,153 13,462 7,181 4,783 
Mar. 1 to Nov. 3U.... 138,350 116,323 61,707 47,235 
Minn Gen. Elec Co.Oct. 32,689 28,867 19,481 17940 
Jan. lto Oct. 31.... 252,182 216,628 124,848 113,610 
Pacitic Coast Co.a Nov. 427,833 477,020 90,645 158,985 
July 1 to Nov. 30.... 2,428,486 2,417,650 635,250 775,682 


Pacific Mail......... Nov. 261,301 403,840 449,987 +196,633 
May 1to Nov. 30 ... 1,964,360 2,226, 015 t409,450 +714,599 
Bt.Joseph Gas L.Co.Dec. —....... o henna “ 7,138 6,015 
Pee Ee ) er < econ 35,514 31,610 


Bt. ete Co.. Dec. ececcccs =» evans 32,320 28,459 
Jan. 1 to Dec. 31.... —.....22. eonceeee 282,399 278,884 
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— Gross Earnings.——~ ——Net Earnings.—~ 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Companies. & $ 8 $ 
Tenn. a I. & RR. Dec. Conwie snenncan 118,314 302,140 
Jam, 100 DOG, Shicce —seccceas «= ccnrcecne 2,503,199 1,863,144 
Western ee Co.— 
Milw’ee oy og el aneieddes | ‘wawmene < 58.234 57,608 
ON BOR, Ohi cns  kcetcnse wenneune 543,464 513,530 





+t After deducting “reserve fund for repairs of steamers” sur- 
yes in November, 1900, was $20,872, against $167,518 in 1899, 
d from May 1 to Nov. 30, 1900, there was a —- of $205,645, 
agains "510,794 in 1899.. The reserve fund for depreciation and 
general and extraordinary repairs of steamers has been increased 
to the standard of the English companies, i. ¢., five — cent upon the 
value of the steamers. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 


—Int., rentals, etc.——~ —Bal. of Net Farn’s.— 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads. 8 8 8 3 
Bellefonte Central Dec 614 544 1,044 574 


Boston Rev. B. & Lynn— 
Oct. 1 to Dec. 31.... 13,430 12,687 def. 4,795 def. Hetty 


July 1 to Dec, 31.... 27.787 25,956 25,961 23,4 


Cent. New England Nov. 12,429 12,518 def.5,519 3,555 
July 1 to Nov. 30 .. 62,334 62,761 2,480 3,741 
Chie. Barl.& Quince) Nov. 825,000 815,818 445,929 673,695 
July 1 to Nov. 30.... 4,125,000 4,079,091 4,691,783 4,959.991 
Chic. & E. Dinois. Deo. 131,807 128,258 *145,529 *129,378 
July 1 to Dee. 31 ... 735,465 766,919 *523,977  *642,204 
Chic. R. Isl. & Pac. Nov. 313,000 325,627 405,650 386,985 
Apr. 1 to Nov. 30... 2,504,000 2,605,122 3,670,180 3,284,844 
Chose. Okla. & Guif.Nov. 42,914 22,147 144,581 62,657 
ev. Cin.Ch.& St. L. Dec. 251,394 248,118 280,195 291,594 
July 1 to Dec. 31-.... 1,468,478 1,437,846 1,355,617 1,372, 7250 
Peoria & Eastern.Nov. 33,750 36,250 29,052 28,043 
July 1 to Nov. 30..... 168,750 181,250 126, 038 99,886 
Clev.Lor’n & Wheel. Nov. 28.116 22.500 26,473 2,403 
July 1 to Nov. 30.... 140,583 112,500 96,185 103,554 
Den. & R. Grande... Nov. 203,991 200,525 [143,702 {147,262 
July 1 to Nov. 30.... 1,023,405 1,004,639 {925,936 {768,958 
Hocking Valley..... Nov. 68,396 67,711 *116,585 101,658 
July 1 to Nov. 30.... 364,806 336,936 *502,409 397,294 
Ind. Dl, & Iowa..... Nov. 21,293 16,585 13,198 5,164 
Kanawha & Mich.. Nov. 10,672 9,194 *1,689 *9,368 
July 1 to Nov. 30.... 53,314 43,940 *21,00L *20,506 
Ken. C, Ft. 8. & M.. Nov. 129,312 120,521 79,669 33,€82 
July 1to Nov. 30.... 630,935 599,110 368,080 221,880 
Kan C. Mem. « B..Nov. 16,190 14,064 51,708 47,077 
July 1to Nov. 3v.... 78,945 78,125 178,096 133,565 
Mo. Kan. & Texas..Nov. 289,749 287,970 281,855 194.973 
July 1 to Nov. 30.... 1,446.955 1,435,886 949,882 711,781 
Sashv. Chat. & 8t.1.Nov. 160,403 154,075 27,968 45,135 
July 1 to Nov. 20.... 804,706 769,310 318,572 276,155 
Norfolk & West.....Nov. 185,871 190,482 331,621 265,321 
July 1 to Nov. 30.... 929,692 952,760 1,777,098 1,328,560 
Pere Marquette....Nov. 112,753 107,830 76,503 54,220 
Jan. 1 to Nov. 30... 1,212,811 1,190,768 582,620 369,468 
Pitta. OC. U. & Bt. L. Nov. 280,992 331,504 96,723 149,570 
Jan. 1 to Nov. 30.... 3,425,199 3,067,530 1 ,145,599 1,410,002 
Reading— 
All companies... Nov. 787,000 762,545 428,937 435,808 
July 1 to Nov. sv.... 3,935,C00 3,812,726 593,411 2,029,455 


RioGrande Jur ct’n. Nov. 7.708 7,708 7,9€0 6,236 
Dec. 1 to Nov. 30.... 92,500 92,500 75,104 39,302 
Rio Grande South.. Nov. 17,783 17,783 6,366 9,189 
July 1 to Nov. 3v.... 89,992 89,900 24,221 26,102. 
St. Jos. & Gr. Isl’d. Nov. 8,750 8,750 17,740 10,392 
July 1 to Nov. 30.... 43,750 43,750 176,056 131,806: 
San Fran. &No.Pac Dec. 22,862 22,958. def.1,997 def.12,868 
July 1 to Dec. 31.... 137, 1174 137,749 108,879 87,554. 
South. Mo, & Ark...Dec. 2,334 nikal aaa 3,555 acestaiie 
Jan. 1 to Dec. 31.... 28,000 éimaidinnd - 48,647 ondenaen 


Lfoledo & Ohio (en.. Nov. 35,519 35,935 *12,574 “43,570. 
July 1 to Nov. 30.... 170,803 166,454 *121,983 *152,979 


SS 22,740 22,745 cet toe def.4,947 


uly 1 to Deo. 31.... 136,502 136,416 13,340 

W. Va. Cen. & Pitts Sept. 23,197 25,194 pape 8,425 
July 1 to Sept. 30.... 70,048 75,801 an — 19,184 
Wisconsin Central... Nov. 133,734 128,944 518 *51,175 


July 1 to Nov. £0.... 674,888 50,584 1198253 *487,366 


bd After allowing for other income received. 


t These figuresinclude otherincome. After deducting oo for 
Renewal nd and Bond Conversion in November, 1900, 

$15,000 in November, 1899, the surplus for the month is $133,702, 
<aoleas $132.262 a year ago; from July 1 to Novem er 30, 1900, the 
deduction for this purpose was $70,000, against $75, 000 in 1899, 
leaving surplus for this year $855, 936, pe Pn $093,958 a year ago. 


Miscellaneous Companies. 


—Int., rentals, etc.—~ —Bal.of Net Earn’s.~ 
Ourrent Previous Oarrent Previous 
Year. Year. Year. Year. 
Oompanies. $ 8 8 8 
Tenn. Coal lI. & RR.Dec. 54,777 46,563 63,537 255,577 
Jan. 1 to Dec. 31.... 688,893 558,756 1,814, "306 1,304,388 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 
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STREET RAILWAYB AND TRACTION COMPANIES. — Gross Barnings — Net ~ —s 
ent viOUs uUrren vmUs 
Gross _ Latest Gross Earnings. Jan. 1 to Latest Date. — Year. Year. Year. 
EARNINGS. WeekorMo Uur’nt |Prev'us Ourrent | Previous Roads. $ $ $ $ 
|_Zeor. | Fear. | Fear, | year eCW a Bin Nore 19,001 18,660 6,297 7,993 
oa } | j e ’ ’ ’ 
S$ | g | z g Jan. 1to Nov. 30 . 217,184 192,116 71 {295 81,873 
American R’ys. Co... |December. '§53, AEs) DELETE). divceeacnl . patanens Total of all, ...... Nov. 195,328 177,661 88,193 82,632 
ae — etme ony ts 633 Ty on ton ae Pr ayrr4 Jan. 1to Nov. 30.... 2,139,675 1,817,303 977,708 841,870 
eenmsen Be. By -. | December 7 6,439 | BastonCons.Elec.bOct. 21,438 22,317 —:10,161 9,112 
Br’klyn Rap.Tr.Co. | December |978,026 957.8 ees a a 01°25 é , ¢ 
Chicano & Mil, Bloc..|Decomber.| 9619 | Hers ii0,e04| “84,366 July 1 to Oct. 31.... 101,222 109,779 54,739 50,211 
Chic: go ey October... | 533 1043 679,040/6,138,779 6, 075. 886 | Galveston City Ry.— 
Cin. -- |Nov ember.| 63, 007) 60,089 "71 "35 7) "652,364 Jan. 1 to Aug. 31..... 147,511 157,445 45,476 23,793 
City Elec. (Rome, Ga) December | 3,737| 3,346) 40,712, 28,698 | Garrisb’g Tract’n...Dec. 28,740 26,257 10,529 10,14 
Cleveland Electric . - December. | 185, 455/163. 97/2, 057, 016) 1, 504, 963 Jan. 1 to Dec. 31.... 343,456 312,942 137,229 114,448 
ences ths _ - December: 99677 qe’scsl © 12, 121,386 July lto Dec. 31.... 183,589 172,707 75,267 65,818 
cooe] c eo] Py seeccces ’ 
Consol. Trac. (Pitts.)| December. 249'445/226,467) os | a. wage gg og gl ne aa 
Dart.& W'portSt.Ry.|December.| 7824 6,988| 103,527 100.908 Jan 1to Dec 31. 53005 46212 18118 22'581 
Denver City Tram.... | December | '14,562| 109.797 1,302,289 1,230,162 ts, ta. a” 7” 5” , 2" 
Det. Roch. Ro.& L.O.|October...| #’35¢|| 1.626) 53.639| ’.......- July 1 to Dec. 31... 27,061 25,258 10,570 12,240 
Detroit United....... 2d wkJan.| 43,391) 40,947 87, ;279 82,256 | Internat’l1 Tr. (Buff.) Nov. 233,935 197,127 114,841 97,394 
| 
Duwi Bap. BEHOE Y‘December.| 96,899] 95,481] .. JongatownPase By Kor. 16524 38970 40087 00h 
eA 4, peemaeapaia’ teens td [eee se beep Mia: 1 to Nov. 30.... 38,7 3, . ’ 
te eee el oe ait cere I Site incom on 143 9,569 6,189 5,090 
veston City ...... MEUNEG..0.] conc- + | covesene of ge 3 "os x € 
Harrisburg Traction. |December.| 38,740] 36,257| 343/456] 312,942 | 34D. 1te Dec. 31... 111,853 106,515 57,687 46,514 
Herkimer Mohawk lI)-| Lond’n 8t.Ry.(Can.) Dec. 11,043 8,461 5,719 3,141 
' oe ean ae eo mber.| 4,849 4,773; 53 yee 46,2 Lorain Street Ry... Sept. 7,829 8,542 3,510 4,411 
(Buffalo)....... .... |November.|233,935|197,127/2, 450, picessans |e een. See 6,378 6,618 3,820 3,630 
Johnstown Pass. Ry. Nov ember | 15,524| 13,070) 3'777| 136958 Jan. 1 to Nov. 30.. 89,886 86,282 50,437 49,820 
Kingston City Ry....|December | 4,817) 4,812) 188.033 ane 647 | Los Angeles Tract. Ane. 14,692 12,845 3,149 2,371 
—_ h ‘Traction... | December. 0,348 Saol| 111,853} 106,515 Jan. 1to Aug. 31 ... 126,985 105,615 38,053 22, a 
London y. (Can.) | December. ,043 Pe ee Re § 
Lorain St. Railway... |Seprem’er.| 7.829 8.542) 78.607/ 72143 ae ye ee ee Oe a 
Lorain & Cleveland..|November.} 6.37 6618, 89886 86.282 July 1 to Nov. 20... 49.754 6197 26'378 24560 
Mass. Elec. Co.’s..... | November. | 101,709) 379, 433/4,946 ,860/4,541,021 a 2 atte eg % 4 4 aoe 
Metro.(Elev. \Ohicago | December. |i37,655| ........ "572,548) 1,4 427, 512 | New Castle Tract.. Dec. 8,698 9,375 2,425 2,899 
Montreal Street Ry.. | December |147,978)137,682) ........)  ....-... Jan. 1 to Dec. 31.... 131,892 133,073 44,408 44,817 
aS Be- <e | see ae yt eee sete eyed ore. London 8t. Ry. Dec. ft Bry 18 Ps 4 18 a 
whurg ES ovember.| 6, D6! 2,580 an. 1 to Dec. 31.... 6 . ° 
New Castle Traction. Decewber.| 8,695} $9,375) 181,892! 133,073 July 1 to Dec. 3i.... 40,138 33,946 15,829 14,782 
New London 8&t. Ry .. |December 4,031) 3,201 51,68) 56,189 | Norfoik Railway & Light 
Norfolk R .& Light. November Pay 30.106 424,180 379,C06 o ~ Aug. 53,008 24,739 
orthern Ohio Trac ecember. 959 5,88 SRUDsi ~~ em 3 ta Acs ws 014 278.042 067 «114.972 
Norwalk Tramway .. laopeem’ i. 845 7599 61'820) 57°738 Jan. Lto Aug. 31.... 319,014 278,042 143,067 114,972 
re) yy A 8t. Ry..|December.| 1,426] 1,409 21.859} 22134 | Northern OhioTrac.Dec. 38,395 32.959 16,306 13,186 
Olean St. Ry......... December.| 4,428] 4 069 51,880} 47,109 —_ : to —_ a. = p= op 0 th petty wry a ieaee 
Omehe. 4 Cosi Bluff July 1 to Dee, 31-... ’ ’ , ’ 
scipiesaas December.} 17,944] 17,812] 236, 703| 214,188 | Olean Street Ry ...Dec. 4,428 4,069 2,244 2,085 
Philadelpht hia Dom") y | December. |276,301|220,025| 2,482,881) 1,867, "591 Jan. 1 to Dec. 31.... 51,880 47,109 25,519 21,429 
Ae ol Jnlon Trac, nese. 18/330 11,896} 109, 527| 98,567 Omaha & Council Bluffs ; 
ere: ecempber. enstcens waa SA | onesckes : idvge ve) 
Hitec pg, eomvee| 10800 5H 6H) VAL] ASAT i's. AROSE ANCE aah8S nH 
n ectric 2 ‘ are 4 s 5 
Gas & RY.....ccc<ce November.| 32,378) 30,340) 340,799} 298,935 Pottsville Un. Trac.Sept. 13,483 11,896 6,569 5,152 
Scranton Railway*..| December. +39,380/t54,818| 540,543) 530,957 Jan. 1 to Sept. 30.... 109,527 = 98,567 551,573 = 44,023 
Beattle Electric Co...|November.| 99,371) 89,353) ........)  -...s0ce Richmond Trac’n... Dec. 16,803 15,273 6,619 6,768 
Southern Ohio Tract. |December.| 24:744| 19,576] 294,907| 240317 Jan. 1 to Dec. 3i.... 205,732 174,325 94,892 75,101 
Staten Island Elec ..|November.| 13,342| 13,406] 196,467| 190,861 Oct. 1 to Dec. Bl... 48,822 46,147 19,851 19,819 
———_ Elec.Co.|November.| 21,225) 15,172) ........] ........ 8 mento Electric Gas 
Toronto Ry.....,..... November. |128,549|102'502|1,357,200| 1,191,163 pyc ce $ ee Oo 32.378 30,340 16,973 17,487 
Twin Rap, Tran November. |239,714|210,977 | 2,582,536) 2,286,164 Jan, | tp Nov. 30.... 340°799 208935 184,031 154,645 
Salon a. = neon = 546) 132,010 ' 252 026) 3 los ‘228,352 Feb. 1to Nov. 30.... 312,038 273,590 169,493 142,317 
. | ne * 
United Traction y December. 115,759 109,899|1,331,458) 1,268,011 | "Yun ito Deo Bic. 540/343 530957 292,602 2537208 
United Tract. (Pitis.) December. |167 072/ 151,608 / 1,900,403] 1.688 691 July ito Dec. 31'°72 303,494 315,317 120,260 155,654 
ae a | | 176, “1152, 2,360,756) 2,020,560 | Seattle Elec. Co....) Nov. 99,371 89,353 26,573 27,837 
Worcester Mari’h’s Decembér.| 6,278) 5,i14/ “G8.435/ 67.120) °° Aor ‘i'to Dec Sees. iia Tics 128708 111,944 
—-—— | Bouth. Ohio Tract.. Dec. 24,744 19,576 10,405 9,123 
aq Figures trom May 1 cover Seranton gw by Scranton & Pittston, Jan. Lto Dec. 31.... 294,907 240,817 140,542 103,117 
Jarbondale and Carbondale Railway So’west’n Mo. Elec.July 22,912 21,846 9,277 12,042 
D ~ , ’ , 
eis Gl at cmmnanr a ccna © 1m by Beet powerstationant | susen isl. Eleca..Nov. 13,342 13.403 2.826 def.3,047 
an Nov. 30.... 3, .86 y 8, 
Fee ee nenneee Sor penpertios owned. July 1 to Nov, 30 107100 101606 © 41.942 «301013 
{ Strike in December, 1900; road completely;tied up for several days. y eae ee ; c ; 
Terre H. ~~ .-Nov. ieeea pea tk] ones eee 
July 1 to Nov. 30... y 3,6 U, 6,7% 
Street Railway Net Earniags.—In the following we show | rwin olty Rap.Tr.b Novy. _ 239.714 _ 210,977 _ 130,236 _ 112,358 
both the gross and the net earnings to latest dates of all STREET Jan. 1 to Noy. 50.... 2,582,536 2,286,164 1,382,551 1,230,452 
railways from which we have been able to procure monthly | United Trac.(Pitts.)Dec. 167,072 151,608 (79,126 72,457 
returns, As in the case of the steam roads, the returns of the July 1 to Dec. s1.... 990,023 904,678 454,940 432/292 
different roads are published by us each week as soon as re- | Wilmiogton & New Cas- 
ceived, and once a month (on the third or the fourth Satur- | _ tle Electric....... - satel sn08 5,568 1,312 
oa of the month) we bring together all the roads reporting, ag wag rd ster & Marlb’ Dec. 5.279 5,114 2,069 1,554 
as is done to-day, Sex : f ¥ i ie 
——@ress Barnungs.—~ ~— Net Barunge— Jan. i "to Dec. 31. 69,435 67,129 26,525 20,399 
Ourrent Previous Ourrent Previous a Net earnings here given are after deducting taxes. 
— Year. Year. Year. Year. b Net earnings here given are before deducting taxes. 
anaes ae saa - a ones 8 8 # “ gute in Doconiber. | 909; Amwsg et ~ - for aay re th 
anta ‘ow Novy. ,08 49,287 20,93 J axes and tolls in November, were against 
Jan. 1 to Nov. 30.... 541.966 489,419 263, oare os labo | oud from Jan. 1 to Nov. 30 $136,118, against $135, 223. After deduct- 
July 1 to Nov. 30..... 299,787 276,201 147, 1584 152,372 | ine these items the net in November, 1900, was $22,403, against 
Binghamt’n St Ry.bDec. 16.6 $24,894, and from Jan. 1 to Nov. 30, $288,561, against $254,724. 
) 6,633 15,078 9,432 8,090 
Jan. 1 to Dec. 41.... 182,742 1667489 82/503 65145 | >,/Figures from May 1 in both years include results on Scranton 
July 1 to Dec. 31... 1€0,222 93,692 50,769 45/418 patiwar, eeeees A Leg el Scranton & Carbondale, Carbondale 
Brooklyn Rap.Tr.a.Dec. | 978,026 | 956,823 | 805,458 _ 304,894 Tae Te aii 
July 1 to Dec. 31.... 6,137,956 5,903,539 2,235,805 1,785,355 Interest Charges and Surplus.—The following STREET 
Chic. & Milw. Elec Dec. 9,619 7,151 
: ia aa , 15 4,044 2,919 | railways, in addition to their gross and net earnings given in 
July ite ned ae ett tytn} “rg A foregoing, also report charges for interest, &c., with the 
uly 1to Dee. 31.... 87, 4,779 bey — 38,962 2 ” 
Cin. Newp. & Cov.bNov. 63,007 60,089 717 136.875 surplus or deficit above or below those charges. 
Jan. 1 to Nov. 3u.... 718,357 652,364 sisnors {389,947 ——Int., rentals, etc.—~ —Bal.of Net Earn’s.— 
City Elec(Rowe.Ga) Dec. 3,737 3,346 1,232 951 Current Prev Ourrent Previous 
Jan. 1 to Dee. 31... 40,712 28,698 87532 6,472 Year. Year. Year. Year, 
Oleveland Elec.a...Dec. 185,455 _ 163,970 84,018 _€5,452 money. $ s s S 
Jan. 1to Dec. 31.... 2,057,016 ae - 098 935.981 537,029 | Cleveland Electric.Dec. 19,475 20,541 64,543 44,911 
Clev. Painesv. & E.Dec. 9,925 2,841 1,801 | Cons. Trac. (Pittsb.)Dec. 63,331 60,337 105.039 84,586 
Jan. 1 to Dec. 31.... 141,112 12)'s86 71,520 40,439 Apr. 1 to Dec. Si... 561,182 544,019 897,324 726,727 
Columbus Railway.Oct. 85,677 75,216 44,186 38,428 | Denv’r City Tramw. Dec. 31,071 30,091 25,047 17,379 
Jan. 1 to Oct. $1.... 822,445 __.......... oe are Mar. 1 to Dec. 31.... 318,906 276,006 199,314 99,360 
Com eS 1 00, 249,445 226,467 140,376 117,206 | Easton Cons. Elect. Oct. 7,715 8, os 2,446 499 
Apr. 1 to Dec. $1.... 2 217,836 1,985,566 1,204,596 1,019,526 July 1 to Oct. 31.... 32,786 $2°744 21,953 17,467 
oe City Tr’mw. Dee. 114,562 109,797 56,118 47,470 | Internat’| Tr. (Bufl.)Nov. 80,940 74,745 33,901 22,649 
Jan. 1 to Dec. 31.... 1,302'289 1,230,162 579.837 423,451 | Norfolk Ratlway & Lizht 
Mar. 1 to Dec. 31.... 1,119,554 1,056,561 513,220 375,365 apagetize cain: ates Aug. 11,968 ere 12,771 ila Ei 
Detroit Cit’s’ 8t.Ry.Nov. 127,129 114,839 65,855 59,926 Jan. lto Aug. 31.... B5,c8S — wennns wo 47,324 = sence ooo 
Jan. 1 to Nov. 30.... 1,417,732 1,241,926 755,780 617,513 | gacramento Electric Gas 
Datroit Elec. Ry..Nov. 48,908 44,162 16,041 14,713 & Railway Co....Nov. 8,927 9,160 8,046 8,327 
Jan. 1 to Nov. 30.... 504,759 413,261 160,628 142,484 Feb. 1 to Nov. 30.... 89,362 91,917 80,131 50,400 
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-——Int., rentals, etc.— —Bal. of Net Earn’s.— 


Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 3 

Twin City Rapid Tr. Nov. 69,466 70,534 60,770 41,824 
Jan. 1 to Nov. 30.... 764,874 749,841 617,677 480,611 
United Trac. (Pitts.) Dec 41,968 41,796 37,158 30,661 

Worcester & Marlb’rongh 
Street Railway...Dec. ees SWE “éndcetee 


s After allowing for other income received. 


t These figures include other income. After deducting $86,476 for 
interest on funded debt and dividends on preferred stock in December, 
1900, and $74,935 in 1899, there is a surplus of $18,563 this year, 
against $9,651 last year. From April 1 to Deo. 31, 1900, interest 
and dividends were $778,572, against $673,929 in 1899, leaving a 
surplus this year of $118,752, against $52,798 last year. 


ANNUAL REPORTS. 


Index —The index to reports published during the last 
half of 1900 can be found by referring to the general index 
in CHRONICLE of Dec. 29, where all references to annual 
reports are designated by heavy type. 


Choctaw Oklahoma & Gulf Railroad. 
(Report for year ended Oct. 31, 1900.) 

The report of President Francis I. Gowen is given at 
much length on pages 188 and 189 of to-day’sCHRONICLE. It 
contains full information respecting the earnings, business, 
extensions and prospects of this growing property. 

Earnings.—Earnings, etc., have been: 


























1899-00. 1898-9. 1897-8. 1896-7. 
Operated Oct. 31. ......... 7 283 e 220 
Passenger earnings....... 565,232 255,296 191,858 128,828 
Freight earnings........... 2,027,534 1,020,648 §21,508 538,749 
Mail express and teleg... 77,768 38,104 24,981 19,295 
Car mileage. ..........00-.. 26,545 28,992 20,969 26,464 
Miscellaneous ............. 24,890 9,087 8,218 4,621 
ee -2,722,019 1,352,127 1,067,534 717,956 
Earnings mining dept.... 741,486 606,965 567,398 511,728 
Earnings both depts...... 3,463,505 1,959,092 1,634,932 1,229,684 
Oper, expen’s, both depts.2,234,767 1,242,190 1,037,141 837,330 
Net earnings............... 1,228,738 71€,902 597,791 392,355 
pinenie. 235,204 220,208 
REGEORS. cocccocccascoososce e 20, 
I iscinnnnaiabiestacts $497,834 } 723'S00 "av'o00} 225,974 
Dividends on pref......... (5)248,382 (5)200,000 (5)200,000 __........ 
wel * common....(4)184,745 (2) 75,000 = 2.222, ween we 
Total ccasescosces cescee 930,961 533,204 442,208 225,974 
Surplus .......0. @ccccce 297,777 183,698 155,583 166,380 
GENERAL BALANCE SHEET OCT. 31. 
1900. 1899. { 1900. 1899. 
Assets— 3 | _ Liabilities - . 
RR., mines & coal Common stock.... 6,090,000 3,750,000 
CSTALEC.....cccccee 19,741,584 11,934,685 | Preferred stock.. 6,000,000 3,999,750 
Equipment....... 1,229,730 674.832 | Bonds ....cc---e00e 8,888,828 4,527,000 
Shops, mach , &c. 92,019 61,939 | Audited vouch’rs, 312,734 12>,2468 
Mater. & supplies. 120,254 45,253 | Pay-rolls......-... 177,605 79,021 
Insurance......... 5,369 1,772 | Interest, not due. 149,383 71,350 
Current accts..... 474,130 221,563 | Individ’s and cos. 21,019 8,130 
Bills receivable .. 60,341 12,126 | Miscellaneous.... 22,166 14,7.3 
Stocks owned..... 2,976 2,777 | Profitandloss ... 550,854 347,652 
DABN..cc0e- eee 823,406 147,08 | Refunding acct..  ........ 427,700 
To redeem bonds. ........ 300 | 
Miscellaneous..... FRAGE a. wecenes 





Total assets.....22,122,619 suas Total labilities.22,122,619 13,150,553 
—V. 72, p. 86. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alabama New Orleans Texas & Pacific Junction Ry.— 
Interest on “‘B” Incomes—None on ‘:C.”—Upon surrender of 
coupons Nos. 19 and 20, due May 1 and Nov. 1, 1900, interest 
in respect to profits for year 1900, available for ‘‘B” deben- 
tures, will be paid at the full rate of 5 per cent, less income 
tax, by Messrs. Glyn, Mills, Currie & Co., 67 Lombard St., 
London, E. C, The directors state : 

While the accounts for the past year have not yet been finally closed, 
itis practically certain there will be no funds available for interest on 
the “‘C” (income) debentures for the year 1900. In the ordinary course 
a sum of about $+9,000 would have been received from the V.cksbur, 
Shreveport & Pacific Company out of its earnings for the year ende 
30th June, 1900, which would have enabled a payment to be made of 
about £2 7s. 6d. per cent on the “O” debentures (as against £1 7s. 6d 
for 189); but in consequence of hostile action on the part of a holder o 
third mortgage bonds, it became;necessary to have a receiver of that 
property appointed on behalf of the first mortgage bondholders, who 
18 still in office, and therefore no distributicn on account of income 
from the Vicksburg Shreveport & Pacific Company will take place in 
respect of the year 1900.—Y. 70, p. 327. 

American Navigation Co.—Frospectus.—The prospectus 
as issued in Chicago gives the capitalization as $800,000 
stock, of which $400,000 is 7 per cent non-cumulative pre- 
ferred stock, and $386,000 of first mortgage 5 per cent bonds, 
Directors: William M. Brown, James H. Hoyt, Charles E. 
Peck, William G. Mathew and Colgate Hoyt. 


Baltimore & Lehigh Ry.—Consolidation.—The share- 
holders of the York Southern will vote Feb. {2 on a plan to 
consolidate with this company.—V. 71, p. 1218. 


Boston & Worcester Street Ry.—Bonds Sold.—The $650,- 
000 first mortgage 41¢ per cent bonds of this projected road, 
promoted by J. F. Shaw & Co., are reported to have been 
sold to E, H. Gay & Co. at par. The capital stock is $750,- 
000, par $100. Construction will begin in the spring. 
official statement V. 71, p. 602, 





Brooklyn Rapid Transit €0.—Through Trains Over 
Bridge.—Thrcugh trains of the Fifth Avenue and Brighton 
Beach divisions of the elevated road began running over the 
Brooklyn Bridge on Monday. The through service is con- 
fined to the hours between 10 A. M. and 4 P, M. 

New Director.— R. Somers Hayes was yesterday elected 
director to succeed F. P. Olcott, President of the Central 
Trust Co.—V. 71, p. 1267, 1268. 


Buffalo Rochester & Pittsburg Ry.—Jnterest Reduced on 
Debentures.—The interest on the $1,000,000 6 per cent deben- 
ture bonds has been reduced to 5 per cent per annum from 
Jan. 1, 1901, by printing on the face of each of the outstand- 
ing bonds the following: ‘“‘ By agreement with the holder of 
this bond, the rate of interest hereon is reduced to 5 per 
cent per annum from January 1, 1901, payable semi-annu- 
ally;” and on each coupon: ‘‘Reduced to $25,00.” The reduc- 
tion has been accepted by the holders of the whole $1,000,000 
outstanding. The 6 per cent bonds have been stricken from 
the stock list, and have been re-listed as reduced to 5 per cent, 

Coal Property.—Buffalo Rochester & Pittsburg Coal & 
Iron Co, has purchased about 4,(00 acres of coal land in 
White and Center townships, Indiana Co., Pa., for a sum 
said to aggregate $113,000.—V. 71, p. 1119. 


Chicago Burlington & Quincy RR.— Called Bonds.—Den- 
ver Extension 4 psr cent bonds, due Feb. 1, 1922, to the fol- 
lowing amounts, have been Grawn for payment,viz.: Eighty- 
six bonds for $1,000 each and twelve bonds for $100 each. 
These bonds will be purchased at par at the New England 
Trust Co., Boston, on Feb. 1, from which date interest upon 
said bonds will cease.—V. 72, p. 136. 


Chicago City Ry.—New Stock.—The $4,500,000 new stock 
is offered at parto shareholders of record June 15in the 
proportion of 3314 shares of new toeach 100 shares of old. 
The present rate of dividend, it is said, willbe maintained 
for the first half of the year, but itis understood will be re- 
duced to 10 per cent or less when the new stock has been is- 
sued.—V. 72, p. 186. 


Choctaw Oklahoma & Gulf RR.—Consolidated Mortgage.— 
The company’s annual report, given on pages 188 and 189 
in to-day’s CHRONICLE, shows that the plans for financing the 
proposed extension have been modified, and that itis now in- 
tended to issue a consolidated mortgage, to provide for the 
undertaking and for the other needs of the company, the 
mortgage to be for the authorized amount of $1,000,000 on 
the coal properties and $15,000 per mile for each mile of rail- 
road now owned or hereafter constructed.—V. 72, p. 86, 


Cincinnati New Orleans & Texas Pacific Ry.—City Bonds 
for Terminals.—At Cincinnati on Tuesday, Jan. 22, the 
Superior Court in General Term decided that the Cincinnati 
Southern RR. trustees cannot issue the $2,500,000 terminal 
bonds without a vote of the people; also that the lessee com- 
pany must first agree to pay the interest and provide a sink- 
ing fund to pay the principal of the bonds.—V. 71, p. 1269, 


Colonial City Traction Co.—See Kingston City RR. be- 
low.—V,. 59, p. 1058, 

Coney Island & Brooklyn RR.—E£cxtra Dividend.—The 
ccmpany has declared, in addition to its regular quarterly 
dividend of 214 per cent, an extra dividend of 2 per cent, 
both payable Feb. 1; 214 per cent quarterly was paid in 1899 
and 1900.—V. 69, p. 1345. 

Detroit United Ry.—Organization Completed.—This com- 
pany began operating its property, which embraces all the 
street railway lines of Detroit, on Jan. 1. The capital stock 
is $12,500,000 (all common) and the bonded debt aggregates. 
$11,000,000, consisting of the following indebtedness of the 
roerged properties, viz.: Detroit Citizens’ $7,000,000; Detroit 
Electric Ry., $2,800,000; Detroit Fort Wayne & Belle Isle, 
$1,200 000. 

Earnings.—The combined earnings of the constituent 
roads for the calendar year 1900 and awd compare as follows: 





5 99. 
Gross earnings....................- $2,351,317 $2,041,399 
Operating expenses and taxes..... (54%) 1,270,066 (54°3%) 1,108,349 
$1,081,251 $933,050 
Fixed charges about............... $550,000 $550,000. 


—V. 72, p. 136, 44. 

Daluth Missabe & Northern Ry.—Called Bonds.—Seventy- 
nine ($79,000) first consolidated mortgage bonds of 1893 have 
been drawn for redemption and will be paid at the Central 
Trust Co. on and after Jan. 29, at 105 and interest, say $1,054 67 
per bond.—V. 70, p. 175. 

Duluth Superior Traction Co.—Zarnings.—The net earn- 
ings for the calendar year 1900 are reported as $174,372; in- 
ye Png the bonds, $100,000; balance, surplus, $74,372.—V. 

’ Pp. . 

Grand Rapids Ry.—First Dividend.—A quarterly divi- 
dend of 114 per cent has been declared on the preferred stock 
payable Feb. 1 to stockholders of record Jan. 18, The com- 
pany was organized in March, 1900, as successor of the Con- 
solidated Street Ry., and this is the first dividend on the 
stock of the new company.—V. 70, p. 1149. 

Grand Trunk Western Ry.—Morigages Filed.—This new 
company, successor of the Chicago & Grand Trunk, has filed 
its first mortgage for $15,000,000 to the Farmers’ Loan & 
Trust Co., of New York, and Daniel Wood of Indiana, as 
trustees, and its second mortgage for $1,500,000 to the 


See | Colonial Trust Co. of New York and W. G. Crabhill of 


Indiana, as trustees.—V. 71, p. 1220. 
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Great Northern Railway.—Connection with Canadian 
Coal Properties.—See Crow’s Nest Coal Co., under “Iadus- 
trials.” V. 71, p. 1269. 

International & Great Northern Ry.—New Equipment.— 
The company recently ordered 1,000 freight cars. part box 
ae coal, from the American Car & Foundry Co.—V. 72, 
p. 87. 

Kingston City (N. Y.) RR.—Sold.—A syndicate of New 
York capitalists interested in the Colonial Traction Co. has 
bought this property and elected the following directors : 

Hon. Charles M. Preston (President), John J. Waterbury, H. J. 
Miller, John A. Kenney and W. P. Bolles. 

J. A. Kenney is Secretary and Treasurer. 

Lake Street Elevated KR. of Chicago.—Proposed Pur- 
chase.—The stockholders will vote Jan. 28 on purchasing the 
Chicago & Harlem, the extension to Oak Park, for $1,275,000 
in 5 per cent first mortgage bonds, part of the issue of 1893 
secured by the same mortgage as the bonds recently re-issued 
in exchange for the debentures.—V. 72, p. 137, 87. 

Little Miami RR.—New Bonds.—H. C. Urner, Secretary 
and Treasurer, replying to our inquiry, says that thenew 314 
per cent unconvertible bonds will take up the 7 per cent con- 
vertible bonds heretofore issued to the lessee company for 
betterments, and will provide for future capital expendi- 
tures. The new bonds will be dated Feb. 1, 1901, and will 
= for fifty years, interest payable Aug. 1 and Feb. 1.—V. 

» p. 44, 

Los Angeles Terminal Ry.—Merger Authorized.—At East 
St. Louis last week the California Improvement Co., the 
Iilinois corporation which owned and controlled the Los 
Angeles Terminal Ry., tne San Pedro harbor and the Los 
Angeles Terminal Land Co., unanimously adopted a resolu- 
tion authorizing the transfer or merging of the Los Angeles 
Terminal property into the San Pedro Los Angeles & Salt 
Lake RR. Co. The price agreed uponis $2,500,000 in bonds 
of the new company and $2,500.000 in common stock, Sce 
Los Angeles & Salt Lake RR, V. 71, p. 1311 and 1220. 

Manhattan (Elevated) Ry. —Tax Cuse—Rehearing De- 
nied.—At Albany on Jan. 22 the Court of Appeals denied the 
petition of the company for a re-argument of the tax suit re- 
cently decided. See V. 71, p. 1120, 

New Orleans & Western RR.—Sale March 9.—The ad- 
journed sale is set for March 9; upset price, $759,000, in- 
eo provision for $600,000 receiver’s certificates.—V. 71, 
p. 7. 

Norfolk & Western Ry.—Stock Held by Pennsylvania RR. 
—As is well known, the Pennsylvania RR Co. owns a large 
minority intersst, representing, it issaid, about $26,000,000 
of the entire $87,222,300 of outstanding capital stock. This 
$26,000,000, it is supposed, cost about $14,000,000, having been 
purchased approximately as follows: Preferred 100,000 shares 
say 70, $7,000,000; common 100,000 shares, say 33, $3,300,100, 
and enough of one or both issaes subsequently to bring the 
totals up to the amounts named.—V. 72, p. 137. 

Northern Ohio Traction Co.—Bonds Offered.—W. E. Hut- 
ton & Co. are offering at 101 and interest $985,000 of the 
issue of $2,200,000 five per cent gold bonds, due July 1, 1919. 

Increase in Stock.—This company, controlled by the same 
parties as the Southern Onio, announces a proposed increase 
of $1,000,000 in the capital stock, of which one-half to be 
preferred, With each share of new preferred subscribed for 
will be given, it is stated, one share of common as bonus,— 
V. 22, p. 187, 88. 

Northern Pacific Ry.—Land Sale.—The company has ne- 
gotiated a sale of its land in North Dakota, amounting to 
some 1,400,000 acres, toa syndicate. Details as to the price 
obtained, etc., have not been made public. This is the trans- 
action referred to in the press dispatches about two weeks 
ago.—V. 72, p. 83. 

Oakland Transit Co.—Sse Realty Syndicate Co. under 
‘* Industrials,” etc., below.— V. 68, p. 1026. 

Oregon Railroad & Navigation Co.—Steamship Line.— 
The company is establishing a new line of steamers to the 
Orient, sailing from Portland, Or. The first sailing was to be 
made about Jan. 15. Twolarge steam2rs, the Indrapura and 
the Indravila, have been secured, and a third will be added. 
—V. 72, p. 45. 

Pennsylvania RR.—Capital Expenditures in 1900—New 
Stuck.—As bearing on the probable amount of the proposed 
stock issue, the following unofficial statement of the capital 
outlays during 1900 is of interest : 





New equipment acquired with car trusts................... $10,000,000 
Western N. Y. & Peunsylvania stock andincome bonds... 6,600,000 
Norfolk & Western (see that company above) stock........ 14,000,000 
SEND SURED WUE occ cccbivesscbciscussanescanssccssas 11,000,000 
Chesapeake & Ohio stock .................. cekbchbe heeeninbee 3,400,000 
EN i ok cies cpencnenpinenehiesecarnan oniie 6,000,000 

SO rnniokbineksierbheSracburocbesinans inks ceneceecawsauune $51,000,000 

This amount was raised as follows: 

Sale of stock at par to shareholders...................0.-00. $12,930,500 
Sale of $6,700,000 stock in open market. -- 8,700,000 
Four per cent temporary loan............ -- 20,000,000 
in veh nndpdnecnnsnecnsndcnsbonesdacsscacaixns 10,000,000 


The $20,000,000 temporary loan remains, of course, to be 
provided for, and other sums will doubtless be required for 
improvements, etc. 

Stock Increase Bill.—The Pennsylvania Senate has passed 
the bill, supposed to be designed primarily to permit this 
company to increase its capital stock. The bill provides that 


any Pennsylvania corporation may increase its stock or 
indebtedness by vote of a wajority in interest of its share- 
holders at a meeting held after sixty days’ notice by adver- 
tisement and after the increase has been authorized by vote 
of a majority of the board of directors. 

New Secr:tary.—Assistant Secretary Lewis N-ilson has 
been elected Secretary to succeed the late John C, Sims.—V. 
72, p. 137. 

Philadelphia & Bristol Passenger Ry.—Change in Con- 
trol. -Advices from Trenton, N. J., state that this company, 
together with the Neshominy RR.Co., has passed under the 
control of Stern & Silverman of Philadelphia, who, it is 
thought, may be acting on behalf of the New Jersey & Phila- 
deiphia Street Ry. project.—V. 69, p. 1012. 

Roanoke Railway & Electric Co.—First Interest Payment 
on Incomes.—A distribution of 3 per cent on the incomes is 
announced in the press reports.—V. 69, p. 284, 334. 

Rochester Railway Co.—New Directors.—At the annual 
meeting on Jan, 22 E, W. Clark of Pailadelphia entered the 
board in ww of W. B. Spader, C. M. Clark was elected in 
place of Erickson Perkins, and James Richardson of Provi- 
dence took the place of Horace Magee of New York. An 
executive committee was elected composed of the President 
ex-officio, E. W. Clark, C. M. Clark, James Richardson and 
Benjamin Graham. These changes, it is understood, are 
the result of large purchases of stock | E W. Clark & Co. 
and others, who now become associated in the management 
with Cuyl-r, Morgan & Co. of this city. 

New Company.—On Jan. 21 articles of incorporation were . 
filed for the Rochester & Eastern Rapid Transit Co., which 
proposes to construct and op:rate an electric line from Ro- 
chester to Geneva by way of Canandaigua, a distance of 50 
miles.—V. 68, p. 826. ; 

San Pedro Los Angeles & Salt Lake Ry.—Merger.—See 
Las Angeles Terminal Ry. above.—V. 71, p. 1312 
| Savannah Florida & Western Ry.—Dividend.—The annual 
| dividend recently declarcd was 4 per cent, not 44 per cent, 
| as reported in the press dispatches.—V. 71, p. 138, 88. 

Southern Ohio Traction Co.—Bonds O/ered —The Lam- 
precht Brothers Co. of Cleveland, O., is offering at 101 and 
interest $165,000 2U-year gold 53, the unsold part of an issue 
of $1,050,000. A comparative statement for calendar years 
1899 and 1900 is published, peowing: 











we 


, 1900. Increase. 
Gross earnings..........-.+ $240,317 $294,907 
Operating expenses....... 137,200 (57%) 154,365 (52%) = ...... 
Net earnings........... $103,117 $140,542 35% 


The road runs from Cincinnati to D.yton.—V. 70, p. 1049. 

Southern Pacific Co.—Listed.—The New York Stock Ex- 
change has listed the $10,000.000 two-five year 413 per cent 
collateral trust mortgage gold bonds of 1965. An abstract of 
the deed of trust securing these bonds was in the issue of the 
CHRONICLE for Dec. 29, 1900, page 1314 1315. 

Dir-ctor.—John D, Probst, who recently resigned from 
the board to make room for the new President, Charles M. 
Hays, has been re-elected a director, the size of the board 
having been increased.—V. 72, p. 45 

Tuledo & Ohio Central Ry.—New Bonds.—The sharehold- 
ers will vote Feb. 7 upon a proposition to execute ‘‘certain 
firs; mortgage branch and income bonds to be used in pur- 
chasing, constructing and otherwise acquiring additional 
branch line or lines of railway.”—V. 71, p. 1068, 

Toronto Railway.—Zarnings.—The results for the calen- 
dar year are reported as below: 


Cal. Gross Nei Fixed Divid’ds Costof Balance, 
Year. Earns. Earns. Oharges. Paid. Paving. Surplus. 
1900. ..$1,501,001 $775,981 $321,818 $240,000 $64,000 $150,163 


1899... 1,335,542 650,325 217,455 240,000 64,000 128,8 0 

Union Pacific RR.—Listed.—The New York S‘ock Ex- 
change has listed $3,043,000 additio. al firsimortgage railroad 
and land grant 4 per cent gold bonds of 1947, sold for gen- 
eral corporate purposes, making total amouzt listed to date 
$99.543,000, and has au‘horized the listing from time to time 
of $457,000 additional bonds when issued in exchange for 
Oregon Short Line RR. 5 percent series A income bonds, The 
amount of bonds to be listed, including such additional is- 
sues, shall not exceed in the aggregate $100,000,000.—V. 72, 


p. 88 

Wabash RR.—New Lines and Bonds.—The stockholders 
and debenture bondholders will vote March 19 on the follow. 
ing propositions: 

TWO NEW LINES. 

1&2. To construct a line of railroad from a point near Toledo, a dis- 
tance of about 57 miles, to a point near Montpelier, Ohio, and an- 
other line from a point near Fort Wayne, Ind., 27 miles, to a point 
near Butler, Ind. And in case any other railroad compuznies shall be 
organized to construct aud operate said lines to authorize the acquisi- 
tion by purchase and lease, or otherwise, of the property of sach other 
companies, and the subscription for the whole or any part of their 
capital stock. 

MORTGAGE FOR $3,000,000. 

8. To authorize a mortgage to secure not exceeding $3,000,000 in 
bonds of $1,000 each, fy towed not more than 40 years after date in 
gold coin of the United States of the present standard of weight and 
fineness, bearing interest at any rate the directors may approve, not 
exceeding 5 per cent per annum, payable semi annually like gold 
coin. This mortgage is to cover the two new lines above described, 
with all their rolling stock, franchises, etc., and also [subject to the 
$3,411,000 Detroit & Chicago Extension bonds of 1891], the present 
line [150 miles in length] from Montpelier to a connection with the 
Chicago & Western Indiana RR. ino the City of Cnicago. 

ALSO EQUIPMENT BONDS FOR $3,000,000. 

4. Also to authorize $3,000,000 bonds, to be known as rolling stock 

or equipment bonds, the proceeds of which shal: be used either in the 
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purchaee of additional rolling stock, or in extinguishing any or all of 
the present rolling stock obligations of the company. 


$100,0CO BONDS TO BE GUARANTEED. 

5. To acquire the railroad property and capital stock of the Kansas 
City Excelsior Springs & Northern Railway, the line of which extends 
from @ connection with the present line of the Wabash RR. to Excel- 
sior Springs, in the State of Missouri, a distance of about 9 miles, and 
as a consideration for the same to guarantee payment of the principal 
and interest of a series of bonds of said company, amounting to 
$100,000, and bearing interest at the rate of 4 per cent per annum, 
payable semi annually. 

The plan above outlined, it will be observed, supersedes 
the earlier plan for creating a mortgage for $5,000,000 on 
the Toledo & Chicago extension. The new equipment 5 per 
cent car trust bonds run for twenty years, andit is stated 
will be retired in that period through the operation of the 
sinking fund, 

Bords Sold.—The $6,000,000 bonds of the Wabash RR. 
above-mentioned have been sold to Simon Borg & Co. The 
$3,000,000 Toledo & Chicago Division bonds will be 40-year 
gold 4 per cents, interest March 1 and Sept.1. They will be 
a first lien on about &3 miles of road—Toledo to Montpelier, 
connecting Toledo with the Chicago Division of the Wabash 
RR., and Butler to Fort Wayne, [nd., connecting the Detroit 
Division with the St. Louis Division. As above stated they 
will also be a second lien on the Detroit & Chicago Division, 
subject to the existing lien which is being retired by a sink- 
ing fund yearly. The $3 000,000 equipment bonds will be 
sinking fund 20-year gold 5 per cents, interest March 1 and 
Sept. 1; they will be a first lien on equipment costing about 
$3,300,000, and, it is understood, will be retired by a sinking 
fund of $100,000 per annum for five years, $150,000 per an- 
num for the next ten years and $200,000 per annum for the 
last five years, at 105 and interest.—V. 71, p. 1312, 

York Southern RR.—Consolidation.—See Baltimore & 
Lehigh.—V. 69, p. 956. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

American Bicycle Co.—Retirement of Bonds.—The com- 
pany !s understood to have purchased $500,000 of its $10,000,- 
0.0 5 per cent sinking fund gold debenture bonds, in part 
anticipating the sinking fund requirement of $250,000 yearly. 
—V. 71, p. 750. : 

American Cigar Co,—Ally of American Tobacco Co.—This 
company was ircorporated in New Jersey on Jan, 11 with 
$10.000,( 00 authorized capital stock to manufacture cigars 
for the American Tobacco Co., its incorporators being chiefly 
directors of that company. They are: 

James B. Duke, Henry J. Luce, George J. Smith, William B. Harris, 
Charles E, Halliwell, Charles C. Dula, Frank H. Ray, George Arents 
Jr., Samuel Moorehead and Richard M. Hutchings. 

The rew company will take over the cigar manufacturing 
business of Powell, Smith & Co., of New York, and other 
acquisitions are expected to follow. 

The “Southern Tobacco Journal” says: ‘The formation 
of the American Cigar Co. makes the tobacco trust com- 
plete, and it is now organized for the monopoly of tobacco 
manufacturing in all its forms. 

See also International Cigar Machinery Co. below. 

American Clay Manufacturing Co.—Removal of Office.— 
A press dispatch says the company has decided to remcve its 
office from Akron, O., to Pittsburg. The negotiations for 
the purchase of the independent plants, which it is said rep- 
resent about 25 per cent of the manufacturers, are reported 
to have been declared off.—V. 70, p. 688. 

American District Telegraph Co.—Zarnings.—The re- 
sults for the years 1900 and 1899 are reported as below: 

a Gross et Other Oonstruc- Dividends Pal., 

Year. Earns. Earns, Income. tion. ‘aid. ‘urp. 
1900....8572,456 $80,413 $18,080 $11,647 $86,497 $339 
1899.... 612,935 104,184 16,818 16,823 86,497 17,682 
—V. 70, p. 228. 

American Hide & Leather Co.—Listed.—The New York 
Stock Exchange has listed the $8,375,00 first mortgage 6 per 
cent gold bonds.— V. 71, p. 1271. 

American Ice Co.—Case to be Appealed.—At Albany on 
Jan, 24 the Appellate Division, Third Department, granted 
Attorney-General Davies permission to carry the case of 
the State against the company for alleged violation of 
the anti-trust law on appeal to the Court of Appeals. The 
decision of the Appellate Division, Third Department, in 
favor of the company was rendered last November (see V. 
71, p. 1068).—V. 71, p. 1271. 

American Malting Co.—Directors Sued.—Archibald A. 
Hutchinson and Victor K. McEthency Jr., of No, 100 Broad- 
way, have brought suit against seven of the company di- 


rectors and former directors for declaring unearned dividends | 


during the year1899. A circular refers to the facts set forth 
in the report made in March, 19(0, by the examining com- 
mittee (V. 70, p. 478), and asks the stockholders to con 
tribute 10 cents a share to meet the expenses of the suit.—V. 
71, p. 1221. 

Americsn Pneumatic Service Co.—See Tubular Dispatch 
Co.—V. 72, p. £9. 

_American Smelting & Refining Co.—Official Cireular.—A 
circular cails attentiun to the speciai meeting of the stock- 
holders to be held on Feb. 16, to act upon a proposed increase 
of the capital stock to $100,000,000, one-half preferred and 
one-half common, and says: 

Such increase is deemed advisable by the board of directors in order 
to enabie the company to acquire the smelting and refining plants, 


appurtenant property and business of M. Guggenheim’s Sons, and add 
to its working capital to the extent stated below, 





In consideration of (1) the transfer to this company of the said 
plants, property and business, (2) the payment in cash or in workip 
capital of a sum equal to two-thirds of this compan) ’s working capital. 
on Jan. 1, 1901, and (3) the payment in cash of the further sum of 
$6,066,666, there is to be delivered by this company $45,200,000 capi- 
tal stock, one-half thereof to be preferred and one half common. The 
present authorized capital stock is $65,000,000, one-half preferred and 
one-half common, of which $:0,2700,000, one-half preferred and one- 
half common, is unissued. This unissued stock, together with the 
proposed increase of $35,600,000, one half of which is preferred and 
— common, Will provide the $45,200,000 of stock required as 
above. 

The properties to be acquired include plants and _ the property ap- 
purtenant thereto asjfoliows: At Perth Amboy, N. J., smelti: g and 
retining and electrolytic copper plants ; at Pueblo, Col., smelting and 
refining and copper reduction plants; at Aguas Calientes, Mexico, 
smelting and refining and copper reduction plants; at Monterey, Mex.. 
a smelting plant; in South America, mining avd smelting interests ; 
also valuable leases and cortracts running a term of years in the 
United States, Mexico and South America. After a careful investiga- 
tion into the condition of these properties and also into the business 
and income thereof, their acquisition upon the terms hereinbefore 
stated seems to your officers and board extremely desirable in the in- 
terests of the stockhoiders.—V. 72, p. 128, 89. 

American Tin Plate Co.—Agrcement.—See Sharon Tin. 
Plate Co. below.—V. 72, p. 89, 135, 138. 

American Tobacco Co.—New Allied Companies.—See 
American Cigar Co, above and International Cigar Ma- 
chinery Co. below.—V. 71, p. 1122. 

Atlantic Mutual Insurance Co.—Interest—Payment of 
Certificates—Dividend.—Six per cent interest on the out- 
standing certificates of profits will be paid, and the outstand- 
ing certificates of the issue of 1895 will be redeemed on and 
after Feb. 5. A dividend of 40 per cent has been declared on 
the net earned premiums for the year ending Dec. 31, 1900, 
for which certificates will be'issued on and after May 7. See 
advertisement on another page.—V. 70, p. 177. 

Boston Electric Light Co.—Plan Hung Up.—A director 
is quoted as saying: ‘‘The Morgan proposition to lease our 
property [and the property of the Edison Electric Illuminat- 
ing Co. of Boston.—Ed.]| is considered practically a desd’ 
issue. Our directors have not, and probably will not, for the 
present, consider any proposition for a lease.” The Massa- 
chusetts State authcrities, it will be remembered, raised ob- 
jections to the lease and the virtual consolidation it involved. 
President Gilbert also died recently.— V. 72, p. 89, 45. 

Bridgeport (Conn.) Gas Light Co.—New Stock and Bonds 
Propose1.— Purchase.—The company has applied to the Con- 
necticut Legislature for authority to increase its capital 
stock from $300,000 to $1,300,000, to issue $1,000,000, and to 
change the par value of the stock from $25 to $100, prepara- 
tory to absorbing the Citizens’ Gas Co, (See that company, 
V. 69, p. 385, 1149.) The first-named company, it is stated, 
has $50,000 of 414 per cent bonds outstanding. 

Carnegie Co.— Reasons for Building SteelTube Plant.- Some 
authorities hesitate to accept too literally the announcement 
that the company will establish a $12,000,000 steel tube plant 
at Conneaut,on Lake Erie. Mr. Carnegie and President 
Schwab, however, speak very positively concerning the pro- 
ject. About 5,000 acres of land, Mr. Schwab says, have been 
purchased and will be util'zed toa considerable extent for 
the works, ‘“‘wbich will stretch over a mile along the water 
front.” From Conneaut shipments can be made by water to 
the cities of the great lakes and via the Erie Canal to New 
York, Boston, etc. Dissatisfaction with the transportation: 
rates established by the railroads is assigned as one principal 
reason for placing the new plant at Conneaut rather than 
at Pittsburg. Butif this is so the fact of the company’s seek- 
ing a location with water outlet for its new enterprise would 
seem to dispose effectually of the recent rumors that the 
Carnegie interests are arranging to build a railroad line to 
tide- water. y 

Mr. Carnegie makes the following statement to the “New 
York Evening Post:” 

The immediate cause of whatever trouble exists in the trade is 
probably the announcement that the Carnegie Co. is about to con- 
struct extensive works for the manufacture of tubes. Y+t the fact 
that this company was going to engage in such work must have been 
well known to the chief members of the steel trust a year ago. The 
National Tube Co. formerly obtained its s'eel billete from the Car- 
negie (o., but decided to erect blast furnaces and mills to supply it- 
self. Naturally, the Carnegie Co. then announced that it would be 
forced to erect mills to finish its own product into tubes. The Fed- 
eral Steel Co., it was intimated, may or may not erect mills in Chi- 
cago fer structural steel works, but, it was added, no objection has 
ever been heard of from tne Carnegie Oo. to their doing so. On the 
contrary, the most friendly relations exist between the two concerns. 
—V. 72, p. 139, 89. 

Chicago Telephone Co.—E rnings.—The results for the 
year ended Dec. 31 are reported as follows: 


Year. Gross. Net. Dividends. Surplus, 

Di isaddduscnanaccona $3,129,238 $870,457 $749,808 $120,649 

eae 2,668,714 676,559 559,550 117,009 
—V. 71, p. 865. 


Cincinnati Edison Electric Light Co.—Amendment to- 


Articles of Incorporation.—The shareholders will vote Feb. 
19 on amending the articles of incorporation so that the 
company will have the right to manufacture, acquire, sell 
and distribute gas, both natural and artificial, for heat, 
light, power, and public and private use. The general sur- 
mise is that the absorption of the Cincinnati Gas Light & 
Coke Co. is contemplated. President Bullock says: 

It is the intention of the Edison Co. to bid for street lighting in the 
city of « incinnati this spring. That’s what this call for a meeting 0 
the stockholders means. Our present charter gives us the right to. 
light only by electricity. The proposed undertaking involves the ex- 
penditure of millions of dollars.—V. 72, p. 89. 

Citizens’ Gas Co. of Bridgeport.—Sale.—See Bridgeport 
Gas Light Co. above.—V. 69, p. 335, 1149. 
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Citizens’ Traction Co. of Oil City, Ete., Pa.—Purchase. — 
This new company, it is stated, has purchased the Oil City 
Street Railway fora price believed to be $400,009, and is 
building a lineto Franklin, 9 miles, to connect it with the 
line purchased at that place some time ago. 


(H. B.) Claflin Co.—Status of Business,— President Claflin, 
referring to the results for the half-year recently published, 
says: 

Chinese troubles demoralized the cotton-goods market for the firat 
three months of the season and election fears and uncertaiaties made 
October and early November unprofitable. The losses arising from 
Oriental dithculties were a distinct disappointment, but the curtail- 
ment of trade due to the national election was a small price to pay 
for the resulting confirmation of the stability of our currency. Gen- 
eral conditions now point to a great business for 1901 in this country, 
and the settlement of Chinese complications will be likely to result in 
a large increase of our export trade.—V. 72, p. 89. 

Colorado Fuel & Iron Co.—Regulir Dividends.—This 
company,having paid in 1900 the entire 41 per cent of accum- 
ulated dividends on its preferred stock, has declared a divi- 
dend of 4 per cent on that stock for the six months ending 
Dec. 31st, 1900, such dividend to be payable Feb, 15, 1901, to 
stock of record Jan. 26. 

Production in 1900.—The company’s total production in 
calendar year 1900, in comparison with 1899, is reported (in 
net tons) as follows: 

Cal, Coal Ovke Iron Pig Steel 
Year. mined. output. ore. iron, rails. iron. 
1900. 3,783,383 516,252 269.853 132,738 120,350 27,738 33,137 
1899.*3,159,105 *457,023 247,771 107,928 80,470 31,971 31,964 


* Year ended June 30, 1899.—V. 71, p. 1069. 


Consolidated Gas Co. of New York.—Annual Meeting.—At 
the meeting on Monday President Gawtry said : 

The sales of gas during the year amounted to 16,00°,000,000 feet, 
being an increase over the preceding year of 13 per cent. The total 
number of meters in uss amounted to 489,455, being an increase of 
17,000 for the year. There was also an increase in the sales per 
meter. Four hundred and sixty-five thousand dullars was spent for 
extensions and $646,000 for repairs. On account of the increasing 
consumption of gas. certain extensions will have to be made during 
1901. Many economies had been effected, and the prospects for 
1901 are very bright. 

The sales of electricity increased 19 per cent over the preceding 
year, and I look for a greater increase this year. A new electric plant 
at the East River will be completed in a few months, and this will 
greatly increase our capacity. 

All indications point to a maintenance of earnings on the present 
basis, notwithstanding the five-cent decrease in the price of gas, 

Frank Tilford was elected a trustee to succéed Hugh D. 
Auchincloss.—V. 72, p. 89. 

Covington (Ky.) Gas Co.— New Franchise.—Mayor Johnson 
of Covington has signed an ordinance granting the company 
a 20-year franchise to furnish gas at $1 per 1,000 cubic feet.— 
V. 72, p. 89. 

Crompton & Knowles Loom Works.—Over-subscribed,— 
The $135,0(0 bonds, it is stated, were about four times over- 
subscribed. See V. 72, p, 139. 

Crow’s Nest Coal Co.—Increase in Stock—Reported Pur- 
chase by Mr, Hill.—A letter to the ‘ Iron Age” from Toronto 
says that steps are being taken to incorporate a company to 
build an extension of the Great Northern Railway from the 
Kootenay district to the Crow’s Nest Coal region, The same 
letter furnishes the following regarding President Hill’s in- 
terest in the Crow’s Nest Coal Company: 

The shareholders of the coal company will meet in this city on Feb. 
4 to confirm a by-law increasing the capital from $2,000,000 to $3,- 
500,000 by the issue of €0,000 additional $25 shares. Twenty thou- 
sand shares of this new issue are to be allotted to J.J.Hil), President of 
the Great Northern Railway Co.,at $410 per share. Mr. Hillis said to 
be already the possessor of 10,000 shares purchased at $5250 per 
share, the s!ock having been contributed by a numberof holders and 
soldinalump. Itis understood thatin return forthe stock at these 
prices Mr. Hill has undertaken to make certain concessions in con- 
nection with the spur line. It is further said that he guarantees to 
take all surplus coal from the company up to 6,000 tons per day. 


Distilling Co. of America.—Subscriptions Satisfactcry.— 
The subscriptions for the $5,000,000 5 per cent 10-year col- 
lateral trust gold bonds, it is stated, were satisfactory. and 
the issue will therefore be made. Of the amount offered 
$4,000,000 was underwritten at 85.—V. 72, p. 90. 

Edison Electric Illuminating Co. of Boston.—See Boston 
Electric Light Co. atove.—V. 72, p. 139, 90. 

Electrie Vehicle Co.—Cutstinding Stock.—The preferred 
stock authorized is $9,000,000, of which, we are i 
$8,125 090 has been issued. The common stock authorized 
is $11,000,000, of which $10,450,000 issued 

Executive Committee.—This now consists of Philip T. 
Dodge, H. M. Byllesby, Geo. H. Day and Thos, J. Regan.— 
V. 71, p. 1169. 

Erie Telegraph & Telephone Co.—Collateral Trust Notes 
Offered. —Blake Bros .& Co,. F. S. Moseley & Co., Bond & 
Goodwin and Curtis & Sanger are offering for public sub- 
scription a tlock of the company’s one-yeer collateral trust 
5 per cent gold notes, part of the total issue of $7,500,000, 
dated Jan, 10, 1901, with interest at 5 par cent, principal and 
interest payable at the Old Colony Trust Co., Boston, The 
trust company holds as trustee to secure the loan about 
$6,000,000 of fall-paid capital stock in the following subsid. 
iary Bell companies: Cleveland Telephone Co., Michigan 
Telephone Co., Wisconsin Telephone Co., Northwestern Tele 
phone Exchange Co., Southwestern Telegraph & Telephone 
Co.; also notes of the above companies amounting to up 
wards of $3,760,009, These subsidiary companies, with the 
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have paid consecutive dividends since 18&3 averaging from 
5 per cent to 7 per cent. 
Purchase of Stock by Syndicate-—See Telephone Telegraph 


& Cable Co. below.—V. 72, p. 139, 90. 


Hampton Roads Hotel Co.—Plan Operative.—The reor- 
ganization plan is now operative.—V. 72, p. 90. 


Herring-Hall-Marvin Safe Co.—New Certificates Ready.— 
The new stock certificates are being issued.—V. 72, p. 46. 


Hudson River (Bell) Telephone Co.—Extra Dividend.— 
Tbe company has declared a regular quarterly dividend of 
114 per cent and an extra dividend of 1 per cent, both pay- 
able Feb. 1 to stock of record Jan. 21.—V. 70, p. 1151. 


International Cigar Machinery Co.—Ally of American 
Tobacco.—This company filed articles of incorporation in 
New Jersey on Jan, 14; authorized capital stock $10,000,000. 
The incorporators are all, except p2rhaps one, directors of 
the American Tobacco Co. They are: 

R. L. Patterson, W. R. Harris, Caleb C. Dula, George Arents Jr., W. 
W. Fuller, all of Jersey City. 

The new company will take over the cigar manufacturing 
business of Powell, Smith & Co. of New York, and other 
acquisitions are expected to follow. 

See American Cigar Co, above. 


International Packing Co.—Deposits.—A majority of the 
bonds, itis reportei, has been deposited under the liquida- 
tion agreeement.—V. 71, p. 1218, 1223. 

La Crosse (Wis.) Brewing Co. — Consolidation.—This 
company has been organized with $1,200,000 of authorized 
capital stock asa consolidation of all the breweriesof La 
Crosse except the John Gund and Monitor plants. Officers: 
Joseph Borchert, President; Charles Michel, Vice President; 
Frank J, Bartl, Secretary; Emil T, Mueller, Treasurer. The 
company is said to be planning a new brewery of large size. 

Lighting & Power Co. of Montreal.—Consolitation.—A 
company is being organized under this title with $25,000,000 
of authorized capital stock in order to consolidate all the 
lighting power companies of Montreal, viz.: 

Chambly Mfg. Co., the Royal Electric Co. [except manufacturing 
department absorbed by the Canadiau General Electric Co. |, the Mon- 
treal Gas Co., and the Lachine Rapids Hydraulic & Land Co. 

H, M. Whitney is supposed to be interested in the under- 
taking. 

Lowell (Mass.) Gas Light Co.—Jncrease in Stock.—The 
Massachusetts Gas & E'ectric Commission is considering the 
company’s petition for authority to issue $150,000 new stock 
for additions, The present stock is $500,000, par $100; divi- 
dends of 104¢ to 12 per cent have been paid. 

Manhattan Oil Co.—Purchase Once More Reported.—The 
Standard Oil Co. is once more reported to have purchased 
the wells and leases of both the Manhattan and Cudahy oil 
companies, the leading independent concerns. A press 
despatch dated Jan. 23 from Hartford City, Ind., says: 

The property was taken possession of yesterday at Montpelier, and 
consists of wells, leases and a production of 2 ,000 barrels of oil a 
month. The property does not include the pipe lines owned by these 
concerns. The consideration 1s said to have been $1,0: 0,000. While 
the Manhattan will continue to buy oil, it will find its way to the 
Standard tanks. The Manhattan will continue to operate its pum 
station, which is south of Montpelier, and force its product throug 
its pipe lines to Kankakee and Chicago. Most of the Manhattan’s 
holdings are in this country, while those of the Cudahy Co. are in 
Watts County, northeast of Montpelier. To-day all the books and 
leases were transferred to the Standard’s office at Montpelier. With 
these two concerns out of the way the Standard will have absolute 
control in the Indiana field.—V. 70, p. 534. 

Massachusetts Telephone & Telegraph Co.—Status.—The 
‘*Boston News Burean” says: “‘It is stated the company has 
reduced its average construction force from about 30 men 
to about one-half that number. The company isin operation 
but it has only afew hundred subscribers who receive the 
service free until the company has 5,000 subscribers. The 
total amount of duct laid to Dec. 1, 1900, was 187,406 feet; 
total cable laid, 6,700 feet.—V. 72, p. 46. 

Montpelier (Ind.) Light & Water Co.—The city has pur- 
chased the company’s plant and assumed its bonds. 

National Rolled Steel Car Co.—New Enterprise.—This 
company reported as recently incorporated in West Virginia 
with a paid-in capital of $600,000, later to be largely 
increased, contemplates the construction at Pittsburg of a 
plant for the manufacture of railroad cars and trucks 
trom ro'led steel under patents owned by C. M. Carnahan. 
The company, it is said, may own and operate its own coal, 
ore and limestone properties. 

National Salt Co.—Trust Certificates Offered.—Stewart 
Barr & Co. are offering by advertisement on another page a 
limited amount of the $1,250,000 preferred trust certificates 
of the American Trust Co. of Cleveland, issued, together 
with a like amount of common trust certificates, in connec- 
tion with the acquisition of the capital stock of the United 
Salt Co., one of the principal assets of the National Com- 
pany. The price is 115 for the preferred trust certificates, 
with which the purchaser will receive as bonus an equal 
amount in the common stock trust certificates. Dividends are 
substantially guaranteed in January and July until 1904, at the 
rate of 7 per cent per annum on the preferred and 10 per cent 
on the common trust certificates. The guaranty consists of 
a certificate of indebtedness of the Nationa! Salt Co. attached 
to each trust certificate for the total amount in dividends 


exception of the Michigan Telephone Co., have no bonded | due thereon during the psriod named, viz., $2,450 in the case 
indebtedness. They are all dividend-paying properties, and‘ of the preferred and $3,500 in the case of the common, thess 
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amounts being payable in instalments semi-annually at arate 
sufficient to pay the aforesaid dividends. As security for 
the certificates of indebtedness the entire $1,000,000 capital 
stock of the United Salt Co. is pledged with the American 
Trust Co, of Cleveland, which also holds for the benefit of 
the trust certificates $2,500,000 common and $2,500,000 pre- 
ferred stock of the National Company. See advertisement 
and also V. 71, p. 1272, 

National Starch Co.—Bonds Offered—Earnings.—Kean: 
Van Cortlandt & Co. are offering a block of this compeny’s 5 
per cent sinking fund bonds dated July, 1900, at 9214 and ac- 
crued interest, Chartered accountants report the combined 
earnings of the company’s several plants for the calendar 
year 1900 as $1,191,289; present annual interest charges $440,- 
000; sinking fund, $203,000; balance surplus on the present 
basis $518,239. A circular issued by the firm named says: 

These debentures are coupon bonds of $1,000 each, and are secured 
by an agreement made with the United States Mortgage & Trust Co., 
dated July 1, 1900. Provision is made to retire these bonds by a 
sinking fund of 2 per cent of the amount outstanding, _—_ annually 
each July, to be applied to the redemption of the bonds by purchase in 
the open market at not exceeding105and accrued interest; otherwise 
the bonds can be drawn by lot at 105 and interest. The company also 
reserves the right, upon due notice, to redeem all or any part of the is- 
sue at 105 and interest on any interest date. The company agrees 
that no other bonds unsecured by mortgage shall be created without 
the consent of holders of 75 per cent of the present series outstanding. 
Further, in case the National Starch Co. shall at any time hereafter 
execute a mortgage on its property, or any part thereof, to secure the 
SS, of debenture or other bonds hereafter issued by it, the 

olders of this issue of bends may elect: (a) To exchange this debent- 
ure bond for an equal amount at par of such new debenture or other 
bonds; or (b) To declare the principal of this debenture bond forthwith 
due, in which event he shall be entitled simultaneously with the issue 
of such new aebenture or other bonds to receive Dan pn in cash of 
this debenture bond¢ at the price of par and aecrued and unpaid interest, 


The $4,000,000 underlying bonds, to retire which $4.000,000 
of the new issue is reserved, are shown in our INVESTORS’ 
£UPPLEMENT.—V., 72, p. 91. 

New York Cab Co.—Bonds.—This company, whose pro- 
posed reduction of capital stock was recently noted, has out- 
standing $220,000 in sinking fund first mortgage 6 per cent 
$500 gold bonds, dated July 1, 1886, interest being payable 
Jan. 1 and July 1. The mortgage provides for the retire- 
ment of bonds for the sinking fund each April and October 
at not exceeding 115 and interest.—V. 72, p. 91. 

New York & Cuba Mail Steamship Co.—Mortgage.—The 
shareholders will vote Feb. 1 upon authorizing a mortgage 
for $1,200,000. The company’s two new steamships, the 
Esperanza and Monterey, are approaching completion at the 
— of Cramp & Sons. They are 341 feet in length.—V. 71, 
p. 88, 

North American Co.— Dzcrease of Stock Authorized—New 
Directors.—The stockholders, at a meeting on Monday, 
voted unanimously to decrease the capital stock from $40,- 
000,000 to $12,000,000, and to increase the number of direct- 
ors by three. The new directors are Robert Bacon of J. P. 
Morgan & Co., Charles Pfister of Milwaukee and Charles A. 
Spofford, who represents the Villard estate. Three and one- 
third shares of the old outstanding stock will be exchanged 
under the plan for one of new.—V. 72, p. 91. 

North Jersey Gas Co. of Paterson, N. J.— Vetoed.—Mayor 
Hinchcliffe has vetoed the ordinance granting the company a 
50-year franchise, The duration of the franchise, he says, is 
too long, and the ordinance isfaulty in other respects.—V. 
71, p. 1313. 

Orinoco Co.—Reported Transfer.—A press despatch from 
Faribault, Minn., says that this company, which claims to 
own a concession of 11,000,000 acres in Venezuela, has trans- 
ferred all but a small portion of it to the Orinoco Corpora- 
— West Virginia, with a capital of $5,000,000.—V. 71, 
p. . 

Parke, Davis & Co. of Detroit.—Increase of Stcck.—To 
provide for the floating debt the stockholders on Jan. 15 
voted to increase the capital stock from $1,200,000 to $1.500,- 
000. The new stock is offered at $50 per share (par $25) to 
the present stockholders in proportion to their holdings. 
Dividends at the rate of 10 per cent per annum are paid. The 
directors are: 

President, T. D. Buhl; Vice-President, D. C. Whitney; Secretary, 
H. A. Wetzel; Treasurer, John H. Smedley; General Manager, William 
H. Warren; and Truman H. Newberry and E. G. Swift. 

Pennsylvania Steel Cu.— Pennsylvania RR. Co. Deposits 
its Holdings.—The directors of the Pennsylvania RR. Co. 
have authorized the depcsit of the company’s stock in the 
Pennsylvania Steel Co. in assent to the reorganization plan, 
namely 3,503 sbares of common and 1,871 shares cf the pre- 
ferred; also $31,000 of the consolidated 6s.—‘‘ Philadelphia 
News Bureau.” 

President Felton says: ‘‘This action gives us now, with 
promises already made by holders of shares, the consent of a 
big majority of both common and preferred stock.”—V. 71, 
p. 148, 91. 

Pressed Steel Car Co.—Reduced Dividend on Common 
Stock.—The quarterly dividend on the common stock, de- 
clared on Wednesday, was at the rate of 4 per cent per 
annum, instead of 6 per cent as in 1900, 

Official Staiement.—After the directors’ meeting on 
Wednesday the following statement was given out : 


The report of President Schoen, stating that the company sold 
$22,540,115 of equipment during 1900, making a net profit of 


$2,075.181, was read, and his report and the Treasurer’s report were 
ordered to be printed and mailed to the stockholders of record as 





At the annual meeting of stockholders, also held on 
Wednesday, the Chairman, E. N. Hoffstat, promised that a 
financial statement showing the business of the company 
and its financial standing, would be ready for the stock- 
holders at the annual stockholders’ meeting next year. Mr, 
Hoffstot would not affirm or deny that an issue of $5,000,000 
bonds was contemplated. but stated that the directors have 
the power to mortgage the property without the consent of 
the stockholders, though an issue of bonds would not, he 
said, be acted upon that ry Results so far, according to 
President Schoen, have not been as great as anticipated, but 
it is hoped the percentage of profits will largely increase 
during the current year. 

New President.—Director F. N. Hoffstat of Pittsburg has 
been elected President to succeed Charles T. Schoen, who 
resigned that office, but will, it is said, continue to be Chair- 
man of the board of directors.—V. 71, p. 1080. 

uincy Mining Co.—Dividend.—Director Meserve says: 

The dividend of $3 per share declared on Monday represents 
—- during the last six months of 1900. The dividend of $4 de- 
olared last July was out of earnings for the first half of last year. 
We start the new year with our accounts cleaned up to Jan.1. Our 
construction account has been entirely settled, and when it is under- 
stood that this item amounted to $600,000, or slightly more than $6 
per share on the stock during 1900, it can be readily seen why the 
stockholders did not get more than $7 as their portion.—V. 71, p. 185. 

Realty Syndicate —Status—Street Railway Controlled.— 
This California corporation has received from its stockholders 
$2,100,000, and from the sale of its 6 we cent preferred 
investment certificates $1,782,595, in all ¢3,882,595. The 
company has purchased a controlling interest in the Oakland 
Transit Co., which operates seven-tenths of the Oakland, 
Berkeley and Alameda Street Railway mileage. The par 
value of this stock is $3,525,000; the present book value of 
this interest is $1,633,000. The bonded indebtedness of the 
Oakland Transit Co. is $1,400,000; earnings for nine months 
ending September 30 $304,256, with operating expenses at 
$184,517; net $119,739. The syndicate has real estate assets 
of $2,518,422. The land is largely located between Piedmont 
and San Francisco Bay, and much of it lies in what it is 
claimed must ultimately become a part of the business dis- 
trict of Oakland. The officers of the syndicate are: 


Samuel J. Taylor, Second Vice-President; W. H. Martin, Third Vice- 
President; J. C. Winans, Sec.; Wells, Fargo & Co. Bank, depositary. 


York agency, 71 Broadway. The authorized capital of the 
syndicate is $5,000,000; under the California laws the stcck 
liability is unlimited. 

Schlitz Brewing Co. of Milwaukee.—Increase in Stock.— 
The company, it is stated, will increase its capital stock 
from $3,000,000 to $12,000,000. The purpose is thought to 
be “‘to cover the actual investment.” 

Seotten-Dillon Tobacco Co.—This company has been 
organized in Detroit with $500,000 capital stock as successor 
of the firm of Scotten-Dillon & Co., which on Oct. 9, 1900, 
started up the Scotten plant, that had been closed by the 
Continental Tobacco Co, 

Sharon Tin Plate Co.—Jncrease in Stock—Agreement with: 
American Tin Plate Co.—A press dispatch from Sharon, Pa., 
says the stockholders have voted to increase the capital stock 
from $300,000 to $800,000; also to ratify the agreement with 
the American Tin Plate Co. to take the entire output of the 
mill at market prices for a term of three years from date of 
start of production, which will be on or about May 1. The 
Sharon Company, it is said, is the leading concern outside 
the trust. 

Standard Oil Co.—Purchase.—See Manhattan Oil Co. 
above.—V. 71, p. 1273. 

(John) Stephenson Car Co.—Mortg7ge.—This reorganized 
company has made a mortgage to the Morton Trust Co. of New 
York as trustee to secure $400,000 of 5 per cent 25-year gold 
bonds. The mortgage covers the plant at Elizabeth, N.J., 
real estate, etc. Joseph C. Willetts is President and Leander 
M. DeLamater, Secretary.—V. 71, p. 713. 

Swift & Co.—Balance Sheet.—The balance sheet published 
last week shows the company’scondition on Sept. 29, 1900, 
not on Dec. 31.—V. 72, p. 135. 

Telephone, Telegraph & Cable Co. of America.—Sale of 
Erie Stock.—An officer of the company makes the following 
statement: ‘“‘Our company hassold to a Boston syndicate $2,- 
9(0,C00 Erie Telegraph & Telephone Co. stock at a price ap- 
proximating 103, The sale was not made because of our in- 
ability to meet any obligations due, but for other good and 
sufficient reasons.” Yesterday a circular was issued stating 
that the debts of the company had been reduced to $379,000, 
while its assets include $2,100,000 Erie stock; also securities 
of other corporations that cost the company $344,366. There 
are due and payable on the stock asse:sments aggregating 
$1.164,817, and a plan to effect the payment of the same is 
— formulated by a committee of five of the stockholders. 
—V. 72, p. 92. 

Tennessee Coal Iron & Railroad Co.—Chairman.—D. H. 
Bacon has been formally elected Chairman of the board of 
directors.—V. 72, p. 92. 

Ticonderoga Pulp & Paper Co.—Called Bonds.—Seventy- 
ore of the mortgage 6 per cent bonds dated Aug. 1, 1&93, 
have been drawn by lot and will be paid at par and interest 
at the Boston Safe Deposit & Trust Cc., Boston, on Feb. 1, 
1901. 





soon as verified by the Audit Co. of New York, who now have the 
examination of the company’s accounts in hand. 








te For other Investment News see Page 195. 


F. M. Smith, President; F. C. Havens, Vice-President and Manager;. 


Principal office, 14 Sansome St., San Francisco. New , 
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Reports and Documents. 
CHOCTAW OKLAHOMA & GULF RAILROAD COMPANY. 
REPORT FOR THE YEAR ENDING OCTOBER 31, 1900. 


To the St.ckholders of the Choctaw Oklahoma & Gulf RR Cv.: 
The Board of Directors submit the following report of the 
operations of the Company for the year ending Oct.31st, 1900: 
MILEAGE IN OPERATION OCTOBER 318sT, 1900. 
Main line (owned)... ” . miles 
&7- “ 





(leased)..... 
: 642°23 miles 
Side-track mileage (owned)..............-.-...-+-00- 106° 
23 ” ene 6 
——112'86 “ 
ee w ceenne cnccns cecncs secnnsccnscecnnsccess- 200 09 miles 





The operation of the leased line dates from July 1st, 1900. 
The average mileage in operation, exclusive of sidiugs, for the fiscal 
year ending October 31st, 1899, was 271 miles. 


The Revenue Account, which for the purpose of compar- | 


ison embodies the earnings for the preceding year as well, 
is subjoined. As the operation of the Choctaw & Memphis 
Railroad was assumed on December Ist, 1899, the account 
covers but eleven months’ operations of that line. 

GROSS EARNINGS. 























1900. 1899. Increase. 
2 ae $2,027,534 44 $1,020,647 70 $1,060,886 74 
ee ee 565,281 83 255,296 00 309,985 83 
Rea 42,°60 51 25,944 74 16,915 77 
_ | eee 30,280 90 8,335 79 21,945 11 
ES eas 4,626 83 8,824 32 £0251 
Car mileage............ 26.515 24 28,991 53 Dec. 2,446 29 
Miscellaneous .......... 24,889 72 9,086 96 15,802 76 
Gross earnings, Railr’d$2,722,019 47 $1,352,127 04 $1,369,892 43 
Gross earnings, Mines 741,485 80 606,964 57 134,521 23 
Gross earnings, Rail- 
road and Mines....... $3,463,505 27 $1,959,091 61 1,504,413 66 
OPERATING EXPENSES. 
1900. 1899. Increase. 
Maint. of way and struct.. $497,22548 -$227,96681 $269,254 67 
Maintenanceofequipment 203,407 34 90,92068 113,386 66 
Conductingtransp.rtation 739,363 37 228,15552 511,207 85 
General ex penses.......... 121,862 85 58,419 57 63,443 28 
Operating expenses, RR..$1,561,859 04 $604,56258 $957,296 46 
Operating expenses, Mines 672,907 97 637,627 07 35,280 SO 
Operating expenses, Rail- a 
road and Mines.......... $2,234,767 01 $1,242,189 65 $392,577 36 
Net esrnings, Railroad.... 1,160,160 43 747,56446 412.595 97 
Net earnings, Mines... 68,577 83 Def. 30,662 50 99,240 33 
Net earnings, RR.& Mines.$1,228,738 26 $716,901 96 $511,836 30 
Fixed charges and taxes.. 497,834 82 258,20456 239,630 26 
nL See gene Ree _ $730,903 44 $458,697 40 $272,206 04 


Out of the surplus earnings of the year dividends of 5% on 
the preferred and 4 ¢ on the common stocks were paid. 

The following table gives the classification of the freight 
revenue for the year and also for the preceding year: 
































Produeis of Agriculture: 1200. 1899. 
train Peat Mesien eEaseeSbancuckibesnsubacauen $218.910 44 $79,963 09 | 
See eae 55,067 44 21,809 04 
Other mill products. ..........00. 22. sees 53,753 23 28,116 56 
eis iercnan dieses abnbinh acne vemmuk 4,970 50 2,798 83 
Cotton seed............. a: eae 23,%50 43 7,782 73 
os kasd nbscnkbenen 125,991 25 71,527 54 
Fruit and vegetables..............00.-0.. 24,160 75 9,991 51 
CAPER NOE MOLL... cencnccaccesccsone 8,132 23 4,773 67 
Products of Animais : 
Se eee 82,324 41 51,4453 
Other packiug-house products............ 16,530 56 6,692 71 
De crh cence dubhbpnenhanks-nascoss=e 3,285 72 1,373 84 
REMEOn Od LORthOP...... .ccons ccncccecccones - 1,488 78 355 80 
i 22 56 
oo AUIS | eee eae BOP == hi memanene 
Products of Mines: 
Anthracite coal 984 272 22 | 
Bituminous coal.. 552,304 69 381,883 85 | 
SRD aicecvasencete 13,616 50 4,980 15 | 
| ee 6,566 70 3,565 50 
Stone, sand and like 5,165 62 1,881 38 
Products of forests: 
BABADOP <.0n0n cones sncccncoscoetacess sscece 2°5,223 98 96,912 53 
eae eee 8,581 00 8,093 65 | 
each 4 le chk ehG Debskimheiecanbcaes ADO CS. | Seessccdan 
Manufactures: 
Petroleum and other oils 15,274 01 5,661 24 
| re 20,082 54 6,551 61 
Naval stores [eens SKerasmaas 
Iron, pi SE 
Iron an 3,217 89 1,076 27 
Other castings and machinery 32,541 94 5,817 09 
Bar and sheet metal ...................... 1,535 15 1,634 89 
Cement, brick and lime................... 15,241 90 8,7.9 48 
Agricultural implements...... 8,019 76 5,572 38 
Wagons, carriages, tools, &c..... 9,800 58 3,618 08 
Household goods and furniture 7,585 43 1,800 05 
Wines, liquors and beer...... 7,322 54 4,550 62 
le EE, OLE 3.363 65 2,364 67 
Merchandise, canned goods and coffee... 9,589 74 3,119 79 
Wire 22335 4,962 07 
Earthen and glassware 4,325 50 409 91 
Miscellaneous and other commod 
no er | LAS 385,984 27 180,326 96 
EA eee 2 $2,027,53444 $1,020,647 70 


Of the bituminous coal shipments, amounting to 913,83 
tons, 494,760 tons were shipped from the Company’s mines, 
an increase of 74,947 tons over the preceding year’s ship- 
ments, and 419,074 tons from outside mines; and of the total 
freight carried, amounting in the aggregate to 1,593,219 


tons, 1,411,485 tons originated on the line of the Company 
and 181,734 tons on the lines of other companies. s 

The result of the year’s operations is encouraging, and it 
is particularly gratifying that the gross earnings for the 
year, apportioned upon a mileage basis, should have ap- 
proximated so closely tothose of the preceding year, when 
it is borne in mind that they included the first year’s opera- 
tions of the Choctaw & Memphis Railroad, and that of this 
road the larger part was completed in the year just closed 
through a territory theretofore lacking in railroad facilities, 

| the business of which had consequently to be developed, 
/and that the business of the other portion (the old Little 
| Rock & Memphis Railroad) had theretofore been small in 
' volume and requiring new connections to increase and de- 
velop it. Indeed, had the operation of the Choctaw & 
Memphis Railroad covered the entire twelve months, the 
preceding year’s earnings per mile would have been ex- 
ceeded ; but even as it is the results have amply justified 
| the wisdom of its promotion and subsequent purchase. _ 

The operating expenses per mile shew an increase, attrib- 
utable to three general causes: First. the abnormal cost 
_of the operation of the Choctaw & Memphis Railroad, 
always an incident of the operation of a new railroad; sec- 
'ond, the increased cost of supplies and materials and in- 
creased wages of employes, and, third, the expenses inci- 
| dent to your road having become a factor in through busi- 
ness, thus requiring an outlay in the way of establishment 
of outside agencies, &c., which at the outset must neces- 
sarily be more than commensurate with business secured. 

The amounts charged in the Revenue Account to ex- 

enses incident to Maintenance of Way and Structures 
include expenditures aggregating $58,623 24, which represent 
additions and betterments to the property. The item of 
ballast, viz.: $25,434 26, included in this amount does not repre- 
sent the entire sum expended during the year in ballasting 

| the track, but represents only the outlay made for the cost 

' of burning clay or gumbo ballast sufficient to ballast about 
fifty miles of the road. A considerable part of the ballast 
so burned has been distributed in the track, but the cost of 
this distribution, as well as the cost of the 57 miles of rock 
ballast put in the track during the year, has been charged 
to expenses, and is not included in the item of additions and 
betterments. 

The roadbed, equipment, and property of the Company 
have been kept in excellent repair, and in many respects 
materially improved during the year. A charge against 
earnings for the first nine months of the year of $5,000 per 
month, and for the last three months of $10,000 per month, 
was made for account of the Equipment Renewal Fund, 
which sum has been applied toward the cost of new equip- 
ment purchased during the year. The equipment owned by 


the Company at the close of the year was as follows: 
Ine. over ’99. 


PITEUR cians. snd ctebnacesismbnneenekesiodn® 69 41 
|\*Pass., baggage, mail, exp. andcombination cars. 41 24 

\ SR So od accep escaphale SREaSEN a -ceseebbas 503 302 
ee a eee ee ee 262 12 
[Re Mscs oben ches senbcbs veks -otressenekeseeons sans 11 $2 
REE ccs bcccucchnscchcacsueessbcansepureerxeaase 1,445 253 

| SON: .: ei Lensictcns ssmwabbbonbhseneseekadenic 29 18 
i rr ee 16 10 


2,488 52 
The work of re building practically the line of the Com- 
pany between Little Rock and Memphis (the old Little 


> Rock & Memphis Railroad) has been steadily progressing, 


|} and the next few months should see its completion. This 
work has involved the raising and widening of the embank- 
| ments, the replacing of old bridges with new, the ballast- 
ing of a large portion of the track with gravel, the re laying 
of the entire road with a heavier weight of rail and the en- 
largement and improvement of the Memphis terminals. 
All of this work, which could properly be classed as repairs, 
hes been charged to expenses. The balance, representing 
the work which can only be regarded as construction has 
been charged to Construction Account and the cost of the 
same provided for out of the proceeds of the stock of the 
| Company sold in connection with the issue made for the 
| purpose of acquiring the Choctaw & Memphis Railroad. 
| The Company during the year entered into an arrange- 
|}ment with the McAlester Coal Company by which that 
| company operates your mines as general contractor, deliv- 
| ering the coal in the cars at the breakers fora fixed sum per 
ton, which is to bé subject to adjustment from year to year, 
as the conditions require. Some three years ago a similar 
contract was made for the operation of the Alderson Mine, 
and as a result of the trial thus given to this system it was 
deemed wise to extend it to the other mives of Company. 
The purchase of the Choctaw & Memphis Railroad was 
consummated during the year, thus bringing under one 
ownership the entire line from Memphis to Weatherford. 
The reasons that led your Boa:d to recommend this action 
were fully made known at the time the purchase was ef- 
fected. and subsequent developments have only tended to 
confirm the view then expressed as to the advantages likely 
to accrue therefrom. 
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During the year the White & Black River Valley Railroad 
was leased for the term of eighty years at a rental of 
$25,000 per annum for the first ten years and $30,000 there- 
after. This line, 67 miles long, extends from Brinkley to 
Jacksonport through a rich section of Arxansas, and had 
been a valuable connection for your road. As an oppor- 
tunity offered for securing its control at a rental not in 
excess of its average net earnings for the preceding three 
years, and as it was certain that the business of the road 
would be largely diverted from your line if it should pass 
under the control of other interests, which its geographical 

sition rendered possible, a more certain hold upon its 

usiness seemed desirab'e,and this was effected through lease. 

Arrangements hive been consummated since the close of 
the year whereby the acquisition of valuable extensions will 
be secured for your Company. These include the construc- 
tion of an extension eighty-six miles in length from Weather- 
ford, the present western terminus of the line, to the west- 


of the Choctaw & Memphis bonds will be reserved only to 
be used for the retirement of these issues, so that the bonds 
outstanding under all mortgages shall not exceed in the 
aggregate the authorized issue of the Consolidated bonds. 
The rapid development of the section of country west of 
Weatherford convinced your Board of the importance and 
necessity of a further extension west, and there is every rea- 
son to believe that the results of this will be as satisfactory 
as those that followed the extension to Weatherford two 
yearsago. The line from Hartshorne will run through one 
of the most fertile sections of the Indian Territory, and will 
undoubtedly command a large local business. In addition, 
it will afford a route for the interchange of business with the 
Atchison System, which will be of material benefit to the 
business of your Company. Contracts, extending over a 
term of years, already made with the Atchison System 
assure this line a large volume of business of this character. 
The business that these two lines should and doubtless 





ern line of Oklahoma Territory, and of a line one hundred 
and seventeen miles long from a point near Hartshorne to a | 
»oint on the Atchison System near the southern boundary | 
ine of the Indian Territory. YourCompany will itself build | 
the first forty-six miles west of Weatherford; the balance | 
of that line and the branch line from Hartshorne will be | 
built by the Western Oklahoma Railroad Company, but 
under a contract which provides for their acquisition upon 
completion by this Company. 

To provide th3 means for the construction of the forty-six 
miles which this Company will build, a sale has been negoti- 
ated of $500,000 of its general mortgage bonds, being the 
balance of that issue. 

By the terms of the agreement with the Western Okla- 
homa Railroad Company, the lines which that company will 
construct will be acquired for a sum practically equal to 
their cost, which it is estimated will not exceed $3,0u0,000. 
The terms of the purchase involve the issue to the Western | 
Oklahoma Railroad Company of $3,000,000 fifty-year 5 per | 
cent gold bonds of this Company, part of an issue tv be | 
known as Consolidated Bonds, which will be secured by a 
mortgage of the present property of the Company, and all | 
additions to or extensions thereof, and which will be issued 
at the rate of $1,000,00U for the coal estates of the Com- 
pany and $15,000 per mile for each mile of road now con- 
structed or hereafter acquired or constructed. Bonds to the 
amount of the present issues of the General Mortgage and | 
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LANCE SHEET OCTOBER 31, 1900. 


will secure will, in the judgment of the officers of the Com- 
pany, be most satisfactory, and at a conservative estimate 


| should yield in profits to your Company not less than double 


the interest charges that will be assumed in connection 
with their acquisition. 
Appended hereto will be found (A) the balance sheet of 


| the Company, (B) the Profit and Loss Account ,(C) an anal- 


ysis of the resources of the Comeany and their application 
for the fiscal year, and (D) a statement showing the amount 
of stocks and bonds issued and outstanding per mile of 
road owned. During the year all the Prior Lien Bonds 
were paid off and retired and the Prior Lien Refunding 


| Account was liquidated. This wasaccomplished through a 


sale of the General Mortgage bonds applicable for the pur- 
pose. Additional sales of General Mortgage bonds were 
made to provide for the purchase of equipment in excess of 
that acquired through the operation of the Equipment Re- 
newal Fund and for certain construction accounts. 

The increases in the preferred and common stocks are 
the result of the issues made in connection with the pur- 


| chase of the property of the Choctaw & Memphis RR. Co. 


The Board renews with pleasure its acknowledgment of 
obligation to the officers and employes of the Company for 
most faithful and efficient services rendered. Their loyalty 
to its interests has made possible its present success. 

By order of the Board, 
FRANCIS I. GOWEN, President. 















































ASSETS. Excess Over LIABILITIES. 
CAPITAL ASSETS— Liaditities. CAPITAL LIABILITIES— 
Franchises and property.........$16,701,347 Common stock ..............- hathbeseenne eveeee $6,000,000] 
Construc. of road since Nov.1,’91 3,040,.37 ORNs BRNO  cac< saccuccsandsseccnnccacuuees 6,000,000 
Construction of shops............- 92,020 General mortgage bonds....-..........-..---.-- 4,986,000 
Weatherford Hotel................ 1,00 Choctaw & Memphis first mortgage bonds.... 3,525,000 
Cost of equip. since Nov. 1,1894. 1,229,730 | Little Rook Bridge bonds..................-..- 875,000 
Treasury assets, cost price........ 2,976 | Fractional bond and stock scrip..............- 9 
Material and supplies on hand.... 120,256 | Total capital liabilities.................... a $20,388,828 
Total capital assets....... esene $21,187,565 $298,738 | : 
CURRENT ASSETS— | CURRENT LIABILTIES— 
Due from station agents & con’s.. 57,630 Audited vouchers...........2....-.--ee00 penennm 312,734 
United States Post Office Depart. 3,586 oo ae ae 177,605 
Wells-Fargo Company’s Express. 4,706 Interest on bonds: 
Accounts receivable, Kai road... 113,833 | Due and unpaid...............-cccscee-ceceee- 7.3 
Accounts receivable, Mines ....... 91,06 naift DE CD IIE ais acccnncnnas seccsseccsucce 149,383 
Traftic balances, other companies 6,680 ‘ Taxes accrued (not due) ............... yeghoapeia 62 
Bills rece@ivable............... 5 60,391 | Due to individuals and companies............. 21,049 
Due from individuals and comp’s. 196,530 | White & Black River Valley Railway, rental. 8,333 
Cash with Treasurer............... 295,004 Total current liabilities..................-- 679,052 
Cash with local Treasurer......... 28,402 
Due from Town-site Agent and 
TEMBER .cossenesucs pins aain eneas 3,662 
Deferred town-site collections. ... 28,833 
Little Rock bonus and shop fund. 20,859 | 
Total current assets..........-. 911,284 232,232 | ‘ 
OTHER ASSETS — OTHER LIABILITIES— 3,886 
Prepaid insurance..... = 5,639 | Reserve fund, hospital 3,886 
Terminal rents prepaid. . 20 | Balance to credit of Profit and Loss October 
Paid claims unadjusted. 17,923 eo ee ee 550,854 
Total other assets............- 23,770 19,881 | 
$22,122,619 $550,954 | $22,122,619 
B.—PROFIT AND LOSS ACCOUNT. | SOG Potente. — “ene! $9,006,485 47 
Surplus from operations for the year................-.--«-- $730,9u3 44 zeneral Mortgage bonds........... ay 
Premiums on general mortgage oom sold..... $26,160 57 Less Prior Lien bonds and scrip... 46,072 33 
— — ae of — ve a OOicas +s = of $660,927 67 
mount realized from sale of town sites........ 496 94 | ’ 
, 4 Choctaw & Memphis mort. bonds. 3,525,000 00 
ne ay eee N Nr ceres ceacamaiantl ee ame Little Rock Bridye bonds.......... 375,000 00 
5 From increase in audited vouchers and pay-rolls........ 286,071 88 
From which deduct— tee ti. * acerued interest on bonds...........-++ 78,033 33 
Premiums on prior lien bonds purchased..... $2,300 00 i “other current liabilities..........-.---. os p44 
Interest on General Account. ..............--.. 464 22 ps TOSETVE [UNAS........-------20ee-naesennne 203201 58 
Additions and betterments, Mines............. 7',532 53 net increase in profit and loss account............. gtdracoel 
quipment Renewal Fund.... ................ 75,000 00 \ anenenite 
he say wae ypatgaene power i ooaes er 10.932 89 $9,595,073 87 
vidends paid on pref.stock. 5% $248,382 10 ° 
Divi 8 pai 9, : APPLICATION. 
ividends paid on com. stock, ee eee 127 44 | To increase in franchises and property....-.--.-..-------- $7,557,676 14 
——'—_—_ 593,357 08  ‘“* cost of Choctaw & Memphis vroperty..$7,547,319 OL 
|S «cost (part payment) of Tecumseh Ry.... 10,35 
$203,201 56 2 iceptienneniotay 
Amount to credit of Profit and Loss October 31st,1899.... 347,652 20 ‘* imerease in ——— of road.........-.------- *° 200,208 +4 
cienoeareine isdn ctciesieminap ened . 
P , . 350.853 78) “ “ materials and supplies on hand.. 75,002 98 
a ae ee CRIP -emrrtieterosn somenntniion eS ie “treasury assets (excl. of cash in treasury) . ose a +4 
| “ “ 
€,—ANALYSIS OF RESOURCES AND THEIR APPLICATION. | « oem rere eneennnnenenns 21,998 27 
RESOURCES, “ decrease in bills payable...............---- ‘ 427,700 00 
From balance of cash on hand November 1, 1899........ $195,307 80 | Leaving cash on depositand with Treas... $ 
< Meoreasd in capital Stoel. ...66c.ccccccccccecccscesece 4,250,250 00 | Cash on deposit and with Local Treasurer. 28,402 37 
45,‘ 00 shares common.. - $2,250,000 00 a 323,406 36 





40,0u5 “* preferred... | 


senses 4,560,927 67 | 


ecccece 2,900,250 00 


increase in funded debt......... 


$9,595,073 87 
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NEW YORK AND BROOKLYN TRUST CO’S. 

Reports of these companies Dec. 31, 1900, compared with 
Dec. 31, 1899, and June 30, 1900, are as below. The reports 
for Dec. 31, 1898, and June 30, 1899, are in the CHRONICLE of 


Jan. 27, 1900, 
































AMERICAN DEPOSIT & LOAN COMPANY. 
Resources. 
Dec. 31,’00. June 30,00. Dee. 31, £9. 
Bonds and mortgages........... $605,305 479,941 $220,085 
Stock investm’ts(market value) 626,333 458,948 475,386 
Amount loaned on collaterals. 2,788,844 2,690,482 4,674,895 
Am. loaned on pers’! securities. 413,791 390,888 375.975 
Cash on hand. ... ......... eae 14,417 7,1% 63,259 
Cash on dept Wie ees 212,720 181,911 236,189 
Other assets....0.--... pincesicnn 16,591 20,532 130, 748 
TOtal.........cc.-cccsecesee. $4,678,001 $4,229,829 $6,176,540 
Liabilities. 
CORRE WOOO soci ceses<ccccce 500,000 $500,000 $500,000 
Undivided profits ...... 183,515 171,426 61,027 
Gen’! dep’its, pay’leon dem’ nd 3, 909, 427 3,489,110 5,516,972 
Other liabilities .........00. ss 5,059 69, 98,5 
TOCA. cnscccces eakboeswon $4,678,001 $4,229,829 $6,176,540 
Supplementary. 
Tot. amt of profits during year. $319,024 *$221,395 $397,390 
Int. credited dep’rs same per’d. 103,337 *49,925 126, +4 
Exp. of institution, same per’d. 53,199 *36,07 38, 
Amt. of divs, decl’d, same per’d 40,000 *25,000 740, 500 
At. ofdep.on wh’ hint. is all’d. _ 909,427 3,489,110 5,516 "972 
Rate of interest......... eorcee-- Llp to 4% 14g to 4% Tg to 4% 
ATLANTIC TRUST COMPANY. 
Resources. 
Dec. 31,’00. June 30,’00. Dec. 31,’99 
Bonds and mortgages.......-.. § 11,30) $438,970 $323,470 
Stock invest’s (market value)... 2,568,139 1,376,292 1,479,337 
Amount loaned on collaterals. 5,771,883 2,905,418 2,644,703 
Amt. loaned on pers’! securit’s »761 222,580 142,771 
Real estate (estimated value).. 55,%30 61,330 69,798 
SS eae 2,029 2,21 »581 
Cash on deposit..... + kaepeaes 1,641,024 1,601,575 639,562 
"RTS Eee 148, 048 125,070 5,546 
Eck cbskesshivensesnoe ---. $11,097,014 $6,733,453 $5,607,770 
Liabilities. 
Capital stock...... Linker onteene $1,500,000 $1,000,000 $1,000,000 
oo eee 1,000,000 454,090 396,045 
Undivided profits.............. . seapsies aS 
BRBDORIGS 10 IFNSE.......00-cccenvnon 52,327 101,385 100,417 
General dep’ts, pay.ondem’d. 8,506,283 5,167,445 3,990,566 
Other liabilities............-.000 27,550 10,533 120,741 
a eiecene $11,097,014 $6,733,453 $5,607,770 
Supplementary. 
Tot.am’t of profits during year. $304,290 *$139,121 $254,721 
Int.credited dep’rs same per’d. 125,841 *52,393 87,343 
Exp. of instit’on, same period. 65,954 #31), 916 54,903 
Amt. of diva. deci’d same per’d lS Se 
Aut.ofdep.on whichint.isall’d 8,145,000 4,650,000 3,600,000 
Rato of interest............... -1llg to 316% 119 to 349 p.c. 142 to 4 p.c. 
BOWLING GREEN (FORMERLY PRODUCE EXCH.) TRUST CO 
Resources. 
Dee. 31,’00. June 30,’00. Dee 31,’99. 
Stock invest’ts (market value). $4, 449, 019 = §2, 920, 451 $3,339,423 
Amount loaned on collaterals. 6,631,270 5,085,752 5,110,190 
Amount loaned on per’! secur.. $30°D 17 256,60: 729,2 
oS eae 39,630 25,45 111,565 
Cash on deposit....... eae 1,410,249 1,470,801 
ae a ses eee 767 16,025 
pues from banks..............- 6 il eens 769,455 12°,463 
IR icctnunckisess sme 374,809 160,932 92,020 
Total ..... icipesoretaeehonne $13,403,676 $10,529,666 $10,997,724 
Liabilities. 
Capital stock..... pivdcheaceeen $2,500,009 $2,500,000 $2,500,0°0 
Surplus fund........... ae --- 2,500,000 2,500,000 2,500,000 
Undivided protits............... 132,747 — 791 141,466 
Deposits in trust............... 6,3: 6,33 21,614 
General deposits, nie on dem. 8,245,340 5, 397, 973 5,788,318 
Other liabilities. ............... . 19,251 1,564 46,325 
|} Ley ee Kceceeneeeen .$13, 403, 676 $10,529,666 $10,997,724 
Supplementary. 
Tot. am’t profits during year.. 391,845 *$243,199 383,061 
Int. credited dep’s, same per’d. 163,768 *92,389 108,770 
Exp. ofinstitut’n, same per’d. 240,585 *142,894 118,803 
Am’tofdiv’sdeci’dsameper’d. —........ ene eee 175,000 
Am’t of dep.on whichint.isall’d rs 361,589 4,883,800 5,103,132 
Average rate of interest. ...... 03 p.c 2to3p.c. ‘026 
BROOKLYN TRUST COMPANY (BROOKLYN.) 
Resources. 
Dec. 31,00. June 30,’CO. Dec. 31,’99. 
Bonds and mortgages.......... 82,317 3,000 $60,250 
Stock invest’s (market value).. 4,261,74 4,775,175 3,561,984 
Amount loaned on collaterals. 7,179,761 7 7,07 3,942 6,924,702 
Am’t/oaned on pers’l securit’s 490,961 335,122 519,714 
Real estate (estimated value) -. 162,€90 154,061 157,761 
eT <a 07,216 122,483 72,076 
Cash on deposit............ - 916,231 1,616,976 634,990 
Other assets....... amaciots pebne nbs 270,536 14,514 367,080 
PN cepalerctnbacxnceacent $13,471,459 $14,333,273 $12,238,560 
Liabilities. 
Capital stock.......0.s00<.-.-<0 $1,000,000 $1, 000,000 $1,000,000 
Surplus f’d & undivided profits. 1,794,841 1,714,036 1,697,912 
moposite in trast, ....... 0c. 48,350 58,815 366,026 
General deposits pay. on dem. 10, 552,929 11, 482; ’977 9,098,675 
Other liabilities................. 75,339 17.4 45 75,945 
EA cisitcicbwaiownescetl $13,471,459 $14,333,273 $12,238,560 
Supplementary. 
Tot.am’t of profits during year, $556,599 *$281,197 $555,538 
Int.credited depos’s same per’d 239,622 *114,255 231,712 
Exp.of institution, same per’d. 97,039 *45,075 87,546 
Am’t of divs.decl’d, same per’d 160,000 *80,000 160,000 
Amt.of dep.on whichint is all’d 10, 299) ,626 11,328,655 9,162,850 
Rate of interest..... ievanckenne 2to3p.c. 2to3p.c. 2to34ep.c. 


* For the six months only, Jan. 1 to June 30. 


i] 





CENTRAL REALTY BOND & TRUST COMPANY. 















Resources. ‘ 
Dec. 31,700. June a 700. Dec. 31, 99, 
,879,639 $1,641,516 $656,435 
Stock inv’stm’ts(market value) 686,510 $74. 149 232,796 
Amount loaned on collaterals. 2,877,456 1,489,1 52 1,738,939 
Cash on hand 741,466 725,102 1,096,539 
Cash on deposit..... 14,448 5,897 11,752 
Due from banks.... 839,335 1,702,613 290,607 
Other assets.......... 52,508 47,008 29,852 
WORN sche sershinekehienss ..--- $7,091,362 $5,985,437 $4,056,922 
Liabilities, 
Capital stock.......... eg en 1,000,000 $1,000,000 $1,000,000 
Surplus fund.......... §v0,000 50v,000 500,000 
Undivided profits 272,666 221,871 81,207 
Deposits in trust 1,015 594,810 11,700 
Gen’l deposits payableondem. 5,306,535 3,658,6¢0 2,059,698 
Other liabilities. .............006 11,146 10,096 404,516 
Bcc cictecere Swe ibisbicomas $7,091,362 $5,985,437 $4,056,922 
Supplementary. 
Tot. amt of profits during year wiped *$226,647 $122,107 
Int. credited depos, same per’d 96,266 *46,805 14,049 
Exp. of institution, same per’d Ts "441 *39,178 40,187 
Amt. depos. on wh, "int. is all’d. 5,2 280; $24 4,232,893 2,471,198 
Rate of interest. ..........-..0« - 2to4p.c 2to4p.c. ligtodp.ca 


CENTRAL TRUST COMPANY. 



























Resources, 
Dec. 31,’00. June30,’00. Dee. 31,’99. 
Bonds and mortgages.......--- $79,756 $153,138 $158,688 
Stock invest’s (market value).. 17,664,707 18,6/1,775 13,721,624 
Amount loaned on collaterals. 29,611,925 34, 438, ’780 34,422,0&8 
Am’t loaned on pers’! securit’s. 133,000 "123,000 408, 
Real estate (estimated value).. 998,893 968,206 984,696 
Cash on hand..... niceennanbou ein 21,315 27,379 28,879 
Cash on deposit... ......... esos 3,898,226 5,133,288 4,408,857 
UMNO WNGNOB S55 sci os cenvenscoss . 587,432 492,958 42,119 
Total ...... pi rceeacmeheeewen $52,995,254 $59,968,624 $54,674,954 
Liabilities. 
oO. ee $1,000,000 $1,000,000 $1,000,000 
Surplus fund...... -- 10,881,416 10,542,426 10,257,566 
Deposits in trust 2,145,370 3,297,7 1,879,148 
General dep’ts, pay. on dem’d. 38, pal 9951 44,783,875 41,298,460 
Other liabilities................. 320,517 344,718 239,779 
MONE evcitusskneseascouescar $52,995,254 $59,968,624 $54,674,954 
Supplementary. , 
Total am t profitsduring year.. $2,634,522 *$1,365,431 $4,182,232 
Int. credited dep’s same per’d. - 966,638 “506,652 1,057,375 
Exp. of institut’n. same per’d. 205,859 *103,772 205,567 
Api’tofdivs. decl’d, same per'd. 6L0, '000 *300,000 500,000 
Amt.of dep on whichint.isall’d 35,113, 300 40,399,090 39,206,816 
Rate of interest........cccsccoovs 1to3 po ltodpe lto3p.c¢ 
CITY TRUST COMPANY. 
Resources. 
.31,’00. June30,’00. Dec. 31,’99 
Bonds and mortgages.......-.. 243,000 $42,000 36,000 
Stock invest’s (market value)... 2,725,102 2,292,544 1,358,199 
Amount loaned on collaterals. 8,702,406 77541, 905 8,340,796 
Am'’t loaned on pers’! securit’s. 1,295 402,566 28,919 
CARL SIRI 5d cicoskeueneaer 23,8€0 14,035 12,952 
Cash on deposit. .........ccc.0- . 2,021,787 4,439,001 1,952,900 
[PERE RMNUON. .cocesssscenseusecer 67,286 é 93,954 
MES Snbsxnaswencceeeneuekia $14,074,736 $14,765,534 $12,123,721 
Lrabuiirties. 
Capital stock... .....0..s- ee---- $1,000,000 $1,000,000 $1,000,000 
tl eee aes 1,000,000 1,000,000 1,0: 0, 7000 
Undivided profits..........00... "322, "924 232,733 soy 277 
Deposits in trust..........-.. 355, 419 302,153 
Gen’! deposits pay’ble on dem. 1 1,277,034 12,117,891 9, ba7 st 
Other Habiiiiles. .... coscccscsce 119/359 1123757 67,474 
OE tins cssirsinues .----$14,074,736 $14,765,534 $12,123,721 
Supplementary. 
Total am’t profits during year $503,204 *$221,281 1$352,368 
Int. credited dep’s same = - = ets *98,761 {106,179 
Exp. of institution same pe *39,464 155,050 
Amt.of dep.on whichint.is ald 23, 148° He 11,872,338 9,155,122 
Rate of interest......... necchee 2 to 3 p. Cc. 2to4p.c. 2to4p.c 
COLONIAL TRUST COMPANY. 
Resources. 
Dec. on a June 30,’00. Dee. 31, ’99. 
Bonds and mortgages.......... $161,7 "1: 0 $192,750 
Stock investments (m’k’t val.) 2,497, re 2,007, 177 2,172,75 
Amount loaned on collaterals. 12/320°759 10, 150,620 8,903,024 
Ai’t loaned on pers’! securit’s 1,011,940 1,813,106 83,246 
PE OE Rs ensinsnss cccennas 82,999 62,320 84,951 
Cash on deposit... escccee 3,018,248 4,877,741 2,960, 208 
2. See ae 278,473 163,713 "1787889 
OEE cactecenpekesvscncounese $19,401,610 $19,268,027 $15,075,829 
Liabilities. 
a $1, rey 000 $1,000,000 $1,000,000 
eS ee eae eaee 50 0,000 500,000 500,000 
Undivided profits............... = a4 487,851 435, "467 
ee EE ea 378 105,650 51 1,91 ll 
General deposits vised on dem. 17, 33° 19 17,054,338 12,992,479 
Other Habilitios...............- 124165 120,188 95,970 
EE paviwec wns iebidubabenssne $19,401,610 $19,268,027 $15,075,829 
Supplementary. 
Tot.am’tof profits duringyear $715,823 *$394,481 $700,638 
Int. credited dep's, same per’d 430,*32 *185,904 318,662 
Exp. of institut’n, same per’d. 127,236 63,013 117,107 
Amt. of divs.decl’d same per’d. 100,000 *50,000 Sper cent 
Am’tofdep.on which int.isall’d 16,827,958 16,836,575 12,813,605 
Rate of interest................ to 4p.c. 204% 2to4p.c 


* For the six months only, Jan. 1 to June 30. 


t Ten months only. 
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CONTINENTAL TRUST COMPANY. 
















Resources. 

Dec. 31, 00. June 30,00. Dec. 31,’99. 
Bonds and mortgages.......... $25,000 $10,0 $86,075 
Stock invest’s (market value).. 1,5°5,635 113,722 1,247,002 
Amount loaned on collaterals. 5,063,749 4,740,242 5,402,206 
Amt. loaned on pers’! securit’s. 332,700 201,525 154,020 
Real estate (estimated value). Bir 7500 a] 123,500 
EE OR BONE ciieee sac coccasse 11,51 10,024 5,861 
Cash on deposit. 1,419, "421 2,975,367 960,189 
Other assets...........c.0- 45,005 36,980 104,123 

OEE Gknnscounacaeedes. <sdéee $8,586,521 $9,211,360 “$8, 082, 978 

Liabilities. 
Capital stock.. $500,000 $500,000 $500,000 
Surplus fund.... 500,000 500,000 500,00: 
Undivided profits 272,394 200,361 107,386 
Deposits in trust................ 1,003,584 1,612,269 1,157,435 
General dep’ts, pay. ondem’d. 6,301,716 6,390,869 5,808,249 
Other liabilities................. 8,827 7,8 9,9 

Ris pciniunsinkieceiace $8,586,521 $9,211,360 $8,082,973 
Supplementary, 

Tot.am’tof oer during year. $482,635 *$2 aoe $590,097 
{nt. credited dep’s same per’d.. 158,401 402 179,745 
Exp. of institation. same per’d. 72, "347 “38 "750 63,714 
Amt.divid’ds decl’d, same per’d *30, 7000 *15,000 30,000 
Amt.ofdep.on whichint. isall’d 6,304 418 6,996,438 6,064,639 
Rate of interest................ lto4dp.c lto4p.c lgto4p.c. 


FARMERS’ LOAN & TRUST COMPANY. 














Resources. 
Dec. 31, a June 30,00. Dee. 31,’99. 
Bonds and mortgages.......... $253,000 $278,575 $338,575 
Stock invest. (market value)... 12,537, O40 9,584,018 6,651,900 
Amount loaned on collaterals . 27, 212, "153 28,816,703 32,872,845 
Real estate (estimated value)... 1, 000, ‘000 p Ie 7000; 000 1,000,000 
Cash on WANA -sereeesens «snes 4,553 11 2,045 
Oash on deposit................. 11,099, "410 13,299, 545 6,071,215 
eee 1,170. 7011 1,140,159 1,301,820 
TR co ccntimnnds pweeeeen sul $53,277,567 $54,122,711 $48,238,402 

Liabilities. 
RIO. CUO iiaccicasencnsa ens $1, oes) 000 $1,000,000 $1,000,000 
Sees 185,149 5,831,917 5,525,124 
Deposits in trust............... 45. "389, 765 47,146,976 41,519,851 
Other liabilities................. 202,653 173,818 193, 426 
| Ee Se ee eS $53,277,567 $54,122,711 $48,238,402 

Supplementary. 
Tot. am’t of profits during year sy pety 341 *$1,235,900 $1,909,908 
Int. credited dep’s, same per’d. 8,019 *548,092 1,046,456 
Exp. of institution, same per’d. 188° 337 "89,255 164,412 
Ant. of divs.decl’d.same per'd. 300,000 *150,000 300,000 
Amt.ofdep.,on whichint.isall’d 42,740, "4 27 43,390,701 37,677,684 
Rate of interest...........--c00 lto4dp.c. lto4p.c. Ltodap.c. 
FIFTH AVENUE TRUST COMPANY. 

Resources. 
Dee. 31,’00. June 30,00. Dec. 31, 99. 
Bonds and mortgages....... $14 49, 000 $131 7000 $107,000 
Stock investmts. (market val. ) 2,688, 374 2,751,159 2,685,559 
Amount loaned on collaterals. 5, 901, "043 4,079,939 2,916,459 
Amt.loaned on pers’l securit’s. 59 13825 643,608 684,898 
oe aa 41,426 51,20) 52,835 
Cash on deposit..............0. 509,466 888,112 542,853 
OEROE BOBO. « dccsnncccccccecsses 98,319 83,784 40,273 
Ne ee $9,979,453 $8,628,804 $7,029,880 

Liabilities. 
ee $500,000 $500,000 $500,000 
oad oe a 500,000 500,000 500,000 
RVUROG PPORIB..cccccccccces 334,578 282,983 208,133 
Gen’! dep’its pay’le ondem’nd. 8,594,875 7,345,821 5,770,033 
EE SIRO cccccccccusuaas. 5 Inteeecet.~ ,. dainanaok 51,713 
LT $9,979,453 $8,628,804 $7,029,880 

Supplementary. 

Tot.amt. of profits during year $411,222 *$190, see $336,218 
Int. credited dep’rs, same per’d 146,036 *66,934 137,458 
Exp. of institution, same per’ "d 58,090 “35/063 41,928 
Amt. of divs. decl’d same per’d. ee ee 
Am’t of dep. on wh. int. is all’d. Pr soak pate 7,215,753 5,707,033 
Rate of interest...............00 ligto3p.c. lgato3p.c. Ieto3p.c. 


FLATBUSH TRUST COMPANY (BROOKLYN). 


Resources, 








Dee. 31, 00 June30,’00. Dee.31,’99. 

Bonds and mortgages ree $159, 560 80 #39,500 | 
Stock inv’stm’ts(market value) 324,506 332,669 327,243 
Amount loaned on collaterals. 456,550 313,980 173,150 
Aut.loaned on pers’! securities 53,320 55,085 15,655 
RSD Se aera 17,808 11,353 22,119 
Cash on deposit ................ 90,685 98,259 60,615 
Other assets. .........ccccccesese 12,207 10,362 7,708 
WOME Sckicudsasioeescadenseks "$1, 114, 646 $900,508 $645,992 

Liabilities. 
SU SN io ncicasnkercauade $200,000 $200,000 $200 000 
Undivi ee 1% 000 100,000 100,0°0 
Unc ‘ivided re 5,008 4,265 2,149 
Gen’i deposits payable on dem. 797. 247 587,538 339,198 
Other liabilitios................. 2,393 8,705 645 
WOUUAL  cxcksideursaceces san $1,114,646 $900,508 $645,992 
Supplementary. 

Tot. amt. of profits during year $29,073 “a ze 1 $7,308 
Int. credited depos same per'd 13,323 1,509 
Exp. of institution same per'd. 12, *07 “3 120 4,163 
Amt. of dep. on wh. int. is all’d. 775,000 587,538 339,193 
Rate of interest................ Z2to3p.c 2to3p.c. 2to4p.o 


* For the six months only, Jan. 1 to June 30. 




















FRANKLIN TRUST COMPANY (BROOKLYN). 
Resources. 
Dec. 31, CO. June = 700. Dec. 31,’99. 
Bonds and mortgages.......... 480,200 $434,200 $447, 850 
Stock invest’s (market value)... 3,378,394 ¥759,507 3,855,374 
Amount loaned on collaterals. 2,787,952 2,597,724 2 288, "941 
Am’t loaned on pers’l securities 803,741 1,008,974 564,609 
Real estate (estimated value) .. 499,633 94,920 493, "457 
ae eae 112,509 113,266 109,492 
OEE | ea 1,283,432 698,300 1,071,428 
RIPE MNO ah cttcciaiccnccacesses 220,185 140,6 70,222 
skh kddnaceneseamensonnad $9,566,046 $9,247,546 $8,901,377 
Liabilities. 
Capital stock.. $1,000,000 $1,000,000 $1,000,000 
Surplus fund..... 250,000 250,000 250,0 
Undivided profits 1,033,401 1,004,594 1,016,211 
Deposits in trust ............... 37,296 00,858 194,2. 
General deposits, pay.on dem. 6,810,470 or 986 6,353,942 
Other liabilities...../........... 134,879 115,108 86,9 
I ricceacmacicmacncanna dna $9,566,046 $9,247,546 $8,901,377 
Supplementary. 
Tot.am’t of profits during year $477,034 *$212,162 $502,131 
Int. credited dep’s, same per'd. 170,610 *78,130 159,914 
Exp. of institution, same per’d. 76,852 *40,842 77,879 
Amt. of divs.decl’d. same per’d. 100,000 *50,000 100,000 
Amt.ofdep.on whichint.isall’d 7,006,564 6,775,848 6,311,782 
Rate of interest...............- 2'to4 p. 6. 2to4p.c. ligto4dyp.c. 
GUARANTY TRUST COMPANY. 
Resources. 
Dee. 31,’00. June 30,’00. Dee. 31, ’99. 
Bemes SOE WOCGRRRGS . .. «560066. , sgacdanen $25,000 $25,000 
Stock invest’ts (market value). 9,751,515 13,525,129 12,237,786 
Amount loaned on collaterals.. 11,196,344 10,306,102 8,707,892 
A’m'tloaned on pers’n’l sec’t’s 1,423,008 943,304 92,500 
Real estate (estimated value) .. 150, ae 149,354 152,564 
Cash on hand....... ee ae 58,330 50,962 
COSR OM COPORI. ..cnccccccccenss 3 454236 3,277,841 ry 807,226 
PE ER OME cncdansccedas. . wepeodae 2,682,497 »497 1994 
| eee 2,600,671 288,550 1909, 423 
ESS ive doseteaweuneseasaen $28,596,070 $31,256,107 — 
Liabilities. 
RAE MUO ninins.coscnceccaseues $2,000,000 $2,000,000 $2, “— ae 
ee ae 4,000,000 3,500,000 . 
Undivided profits............... 232,~52 460,137 t08° th 
Deposits in trust. ............... 1,390,365 2,791,554 1,410, 232 
General deposits, pay. on dem. 20;589, 324 22, cpt "548 197579,136 
Other Habilitios. <.5........ccces 383,529 0,868 177,730 
ON its c dapteacbucnetscskee $28,596,070 $31,256,107 $27,071,351 
Supplementary. 
Tot. am’t of profits during year. $1,432,455 *$604,407 $1, eee 1774 
Int. credited dep’s, same per’d. 553,363 281,053 489 
Exp. of institution, same ber "d. 199,475 *92,408 is 584 
Am’tofdivs. decl’d same per’d. 320,000 *160,000 240,000 
Am’tofdep.on whichint.isall’d 19,917,150 22,323,446 18,047,742 
Rate of interest............-... lto4p.c lto4p.c lto4p.o. 


HAMILTON TRUST COMPANY (BROOKLYN). 














Resources. 
Dec. 31,’00. June =. "00. Dee. ame 99. 
Bonds and mortgages.......... 356,624 $683,724 $681,624 
Stock invest’s (market value).. 1,561,559 1,498,796 y os 485 
Amount loaned on collaterals. 3,130,334 2,701,564 2, "687 cos 
Am’t loaned on pers’! securit’s. 152,58 14,97 
Real estate (estimated value) .. 50,064 50,691 48, "565 
So Le ae 41,426 951,516 50,221 
Cash on deposit ............--0. 1,190,071 43,312 585,284 
WOU GUO  cSdiasnsnnes+<cecee z "164 4,951 89, 874 110,686 
OR viisantinscaa staacwence $6,947,618 $6,234,478 $5,881,376 
Liabilities. 
OAPI! BtOEK: cccncccccesccscess $500,000 $500,000 $500,000 
eer 500,000 5C€0,000 10,0 
Undivided profits.............. 277,850 181,610 154,861 
Deposits in trust ............... 153,560 184,442 159,875 
General deposits, pay.ondem. 5,471,146 4,831,177 4,465,136 
Other liabilities..............00 45,062 37,249 101,504 
| Se a $6,947,618 $6,234,478 $5,881,376 
Supplementary. 
Tot.am't of profitsduring year. $287,879 *$155,089 $304,753 
Int. eredited dep’s, same per’d. 131,207 *74,244 125,418 
Exp. of institut’n, same per’d. 52,406 *25,746 48,40L 
Aw’tof divs. decl’d,same per’d. 40,000 *20,000 40,000 
Am’tofdep.on which int. is all’d pony yi 706 4,900,620 4,515,011 
Rate of interest...............00 2to4p.o 2to4p.c. 2to4p.a 
HOLLAND TRUST COMPANY. 
Resources. 
Dec. 31, 00. June oe _ Dee, 31, ’99. 
Bonds and mortgages.......... $11,659 $11,54 11,386 
Stock invescm’ts market value 628,145 622, oe 597,265 
Amount loaned on collaterals. 178, ’309 176,809 207,043 
Real estate (estimated value). 240,467 243,733 247,981 
i rr 40,073 1,570 550 
Cash on deposit.......... sonia 1,110 6,544 1,483 
CURBE BARCUE .cncce cucneesssscase 24,014 20,059 26,268 
OCU nceeennneweriecatananien $1,123,777 $1,082,500 $1,091,978 
Liabilities. 
Capital stock........ Pisacisecusiiies $500,000 $500,000 $500,000 
cos ae 69,625 85,32 66,509 
Deposits in trust...... 48,220 50,896 51 *527 
Gen’l dep. payable ‘on demand 115,018 111,511 107,736 
Other liabilities...... ......... ° 390,914 334,264 366,206 
TG vidascasenssus Ee $1,123,777 $1,082,500 $1,091,978 
Supplementary. 
Tot. amt. of profits dur’g year. $56,106 *$54,719 $5,289 
Int. credited dep’s, same per’d 3,588 *1,765 4,114 
Expens. of instit’n, same per’d 26,537 *10,291 14,787 
Amt. of dep. on wh. int. allow’d 98,470 98,848 98,671 
Rate of interest...............- 2to3p.c. 2to3p.c. 2Zto4%4p.c 


* For the six months only, Jan. 1 to June 30. 
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KINGS COUNTY TRUST. COMPANY (BROOKLYN). 














Resources. 
Dee. 31, °00. June 30,00. Dec. 31,°99. 
Bonds and mortgages.......... 145,53: $128,533 132,733 
Stock invest’s (market value). 1,559,86 1,235,859 1,527,972 
Amount loaned on collaterals. 6,900,007 6,534,782 5,206,471 
Am’t loaned on pers’! securit’s 639,1L 584,081 747,342 
Real estate ‘estimated value).. 235,411 230,326 224,500 
SS eae 72,663 99,369 61,338 
Cash on deposit..... acsiba Sea R ee 590,086 662,910 333,687 
NE MN so caccncnnenkbanoo 69,626 70,402 72,615 
DOE cle wksvecuincied saunas $10,212,358 $9,546,262 $8,306,659 
Liabilities. 
NS ne $500,000 $500,000 $500,000 
Surplus fund........c0......-cc2 1,000,000 900,000 900,000 
Undivided profits. ..... eccncoans 36550 101,612 41,549 
Deposits in trust............... 257,302 236,906 169,188 
Gen’l deposits, pay.ondemand 8,283,881 7,705,764 6,598,859 
Other liabilities................ 134,625 101,980 97,062 
PN cacpnwacnussenceece eee $10,212,358 $9,546,262 $8,306,659 
Supplementary. 
Total am’t profits during year. $385,688 *$196,738 ber ty 648 
Int. cred dep’s same period.. 174,741 "83,225 156,832 
Exp. of institut’n same period. ay 151 "33,554 62,767 
Amt of divs. decl’d same per’ "d 6,000 *25,000 47,5 
Am’t ofdep.on whichint.isall’d 8, 223" 881 7,658,600 6,533,859 
Rate of interest ....... ——— - 2te4p.c. Zto4p.c. Zto5p.c 
KNICKERBOCKER TRUST COMPANY. 
Resources, 
Dec. 31, pen June ay 00. Dee. 31,’99. 
Bonds and mortgages......... ‘ $479, $571 *900 $564,900 
Stock invest’ts (market value). 2,235, 2001670 3,375,159 
Amount loaned on collaterals - 17, 366, 55 16,881,613 12,555,153 
Aw’t loaned on pers’! securit’s. 520,976 223,809 355,22 
ON.» cicacccaccecs 174,534 172 922 140,925 
OS 3,272,520 3, 070, 951 1,433,017 
Other assets ..... Lanes pace 263,665 210, 803 243,020 
| ER ee eee $24,317,618 $23,293,668 $18,667,463 
Liabilities. 
Capital stock..... acieanbe leven - $1,000,000 $1,000,000 $1,000,000 
Ondivided profits.............. 1, azo eg 1,048,108 earee 
Deposits in trust .............. 2,359 1,650,891 1,312,71 
Gen’l deposits, pay. on er 197 579, 736 19,411,297 15,231, 435 
Other liabilities ............... 204 "302 183,372 165; 431 
WE acbiwckiswcas oe--------$24,317,618 $23,293,668 $18,667,463 
neniitin, 
Total am’t profits during year. $891,983 *$410,527 $795,506 
Int. credited dep’s same per’d. 439,223 *204,887 378,988 
Exp. of institut’n. same per’d.. 162,769 *80,416 156,712 
Am’t of divs. deci’d, same per “a 70,000 *35,000 70,000 
Awm’tofdep. on whichint.isall’d 17,824, {076 17,202,925 14,798,836 
Rate of interest.............. w. 1t04 p.o lieto3¥4p.c. ltodp.c. 


LONG ISLAND LOAN & TRUST COMPANY (BROOKLYN.) 














Resources, 
Dee. 31,00. June 30,00. Dee. 31,’°99 
Bonds and mortgages......... - $222,650 ged $245, 000 
Stock invest’s (market value)... 1,587,800 1,574,850 1,538, 462 
Am’t loaned on collaterals...... 1,727,417 1 "753,513 1,690,755 
Am’t loaned on pers’! securit’s 118,750 107,249 103,700 
Real estate (estimated value)... 100,000 100,000 100,000 
SS ae ~ 61,98 61,326 56,213 
eee OR GODOG. .....ccccccesorse 250,080 189,122 134,925 
oe Se 96,105 124,317 132,058 
DE ccchibchebemeassse>kkewe - $4,164,788 $4,167,127 $4,001,114 
Liabilities. 
CURE BEDOK, 5 oo sc nccnssccoce $500,000 $500,000 $500,000 
Undivided protits............... ety O85 541,863 530,069 
Deposits in trust .............. 08, '857 152,707 52,837 
Gen’l deposits, pay. on dem’a. 2; 968" 813 2,943,475 2, 892, 245 
Other liabilities...... eee nomeee 37,033 29,0 25,962 
Total. ..... binde wie aes - $4,164,788 $4,167,127 $4,001,114 
Supplementary. 
Tot. am’t profits during year. $211,487 “$98,361 $168,884 
Int. cred. dep’ 8 same period.. 71,613 *37,662 77,843 
Exp. of insti ut’n same per’d.. 28,345 *14,462 29, oe 
Aw’t divs. declared same per “d 50,000 *25,000 2,50 
Anmt.ofdep.on whichint.isall’d 3,077,670 3,096,180 2,945, "O87 
Rate of interest................ 2to4pa 2 to4p.c 2 ‘tod p. @ 
MANHATTAN TRUST COMPANY. 
Resources. 
Dee. 31, ~. June 30,’00. Dee. 31, °99 
Bonds and mortgages.......... $9,* — $8, 000 
Stock invest’ts (market value). 3,935,0° 4 3, 664, 267 3,211,165 
Amount loaned on collaterals. 270, 843 4,882, 564 4,628,715 
eee 500 500 500 
Gash on Goposls.....cce -cacccce 3,117,035 3,426,200 3,182,921 
SP NOS pi ckesencasociscnee 513,530 298,178 623,867 
BM cnctncvancopebichtockee $11,236,460 $12,271,709 $11,655,17¢ 
Liabilities. 
OT $1,000,000 $1,000,000 $1,000,000 
OU ee ‘ 200,000 200,000 200,000 
Undivided profits............... 1,282,499 1,031,595 994,476 
Deposits in trust . 643,708 650,514 872,788 
Gen. deposits, payable on dem. 8,101,251 9,380,598 8,578,904 
Other Mabilities................. 9,002 9,002 9,000 
ences putiade ania -$11,236,460 $12,271,709 $11,655,170 
Supplementary, 
Tot. am’t of profits during year $759,115 *$461,791 $794,323 
Int. credited dep’s, same per’d. 179,302 *86,086 206,811 
Exp.of institution. same per’d. 112,785 *53,956 111,466 
Aw’t of divs.decl’d,same per’d 0,000 *30,000 55,000 
Am’tofdep.onwhichintisall’d 6 ,797,581 7,853,261 7,020,776 
yg Se eae -- lte4p.ca. lto4p.c¢. lto4p.e. 


* For the six months only, Jan. 1 to June 30. 
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MANUFACTURERS’ TRUST COMPANY (B ROOKLY N). 

Resources. 

~*~ 31, 00. June 30,00. Dec. 31,99, 

Bonds and mortgages........ $135,500 $125,500 $160,000 

Stock iovest’s (market value)... 1,382,804 1,3%3,447 1,556,256 

Amount loaned on collaterals. 3,570,543 2,418,576 2,288,237 

Amt. loaned on p. rs’l see’ties . 815,090 949,387 838,802 

eT eee bnawie 38,220 25,827 41,192 

710,444 1,626,471 752,821 

183 29,338 81,359 

| dncnenetbeetecas --. $7,050,784 $6,558,546 $5,718,669 
Liabilihes. 

Tn oc cobcncandees $500,000 $500,000 $500,000 

Surplus fund. 500,000 500,000 500,000 

Undivided profits 338,4°6 253,397 237,907 

Deposits in trust... A 103,132 112,452 151,222 

Geu’! deposits, pay ‘Je on dem. 5,561,680 5,159,102 4,274,880 

Other liabilities... 27,486 33,595 4,6 
WR Jo cccis . . $7,030,784 $6,558,546 $5,718,699 
Supplementary. 

Tot.am’tof profitsduring year. $266,914 *$184,07L $247,025 

Int. credited deps. same per’d. 131,464 *60,631 115,033 

Exps. of institu’n, same per’d. 52,816 *26,756 52,962 

Amt. of div. decl’d, same per’d. 50,000 *20,000 50,000 

Amt.of dep.onwhichint.isall’a 5,664,812 5,271,554 4,426.102 

eee 2tosyp.c. W2to3s¥p.c. 2to4p.a, 


MERCANTILE TRUST COMPANY. 








Resources. 

Dee. A 00. June or 00. Dee. 31,’99. 
Bonds and mortgages..... e--e. $196,730 $214 720 $215,720 
Stock invest’s (market value).. 8,902, *581 4 660,017 7,860,047 
Amount loaned on cellaterals. 35,470,524 33,732 348 31,247,672 
Amt loaned on pers’! securit’s 3,300 11,500 12,100 
Real estate (estimated value).. 38,845 38,845 38,845 
Se Se 8,147 5,133 17,177 
Cash on deposit.......... w--e.-- 8,600,810 13,221,547 8,826,166 
OE NE oni coshescsuksoveie 97,908 128,007 68,527 

NN cake nakobsonbensteeene $53,318,845 $52,042,117 $48,286,259 

Liabilities. 
Capital stoek.......... nese secaee $2, hey 000 $2,000,000 $2,000,000 
ST Eee eee 00,000 4,000,000 4,000,000 
Undivided profits,.............. tty 662 417,160 230,785 
Deposita in trust................ 2,053, 214 3,485,046 590,792 
General dep’ts, pay. en dem’d. 44; 214, "061 41,439,928 41 ,380, 201 
Other liabilities................. 4 55,908 699,983 8 147 8 

a eee ee $53,318,845 $52,042,117 $48,286,259 
Supplementary. 

Tot. am’t of profits during y’r. $1, hey 746 “$865,085 $1,949,209 
Int. credited dep’s, same per ‘d. 27113 *396,670 $94,462 
Exp. of institut’n, same per’d. 192, 756 *82,040 170,388 
Am't of divs.decl’d,same per'’d 400,000 *200,000 320,000 
Amt.ofdep.on which int. anaes” 39, BO, 026 38,232, 793 38,574,746 
Rate of interest.............. lto "31g p. c. lto4p.c. lto4p.6 


MERCHANTS’ TRUST COMPANY. 
Resources. 
Dec. 31.’00. June 30,’00. 


Dee. 31, ’99. 


















Stock inv’stm’ts(market value) $1,403,860 $547,500 $547,500. 
Amount loaned on collaterals. 3,198,210 3,492,158 550,000 
Cash on hand............ pieusnes 32,113 2,663 
Cask on deposit ........... ecoee 1,877,338 1,797,699 552,292 
OE DENGUE. <isinvnnneuncnciccces 11,152 32,379 6,725 
Wcicesenves sense cienneses - $6,022,673 $5,882,399 $1,656,852 
Liabilities. 
Capital stock...... ee ieee gee, 000 ory 000 $500,000. 
Surplus fund....... . a vied 1,000,000 1,000,000 
Undivided profits............... 455 oo A=: 
Gen’! deposits algun ondem. 4, 449, 167 4, 356, 635 153, 231 
Other liabilities................. 1,051 3,£09 3/6 621 
| Ee ey $6,022,673 $5,882,399 $1,656,852 
Supplementary. 
Tot.amt. of profits during year $174,217 *$54,965 $1,888 
Int. credited depos, same per’d 80,374 *27,626 87 
Exp. of institution, same per’d. 24,223 *14,805 1,461 
Amt. of dep. on wh. int. is all’d. 4,338, 153 4,307,362 153,105 
Rate of interest. ............... ly t to34s p.c. 2to3p.c. 2to3p.ca 
METROPOLITAN TRUST COMPANY. 
Resources. 
ce. 31,700. June 30,00. Dec.31,’99. 
Stock invest’s (market value).. “$3, 024, §03 $2,022, 534 $1,885,924 
Am’t loaned on collaterals 15,163, "653 15,269,049 13, res 
Real estate (estimated value).. "512,403 "483, 575 481, a 
ee rr oes 6,926 4.798 5,904 
Cash on deposit.......-... ipeea 1,813,746 2, 162) 418 1,287,228 
Other QS80U. ....ccccccssce becne 193,239 177.399 190,422 
a ee $19,714,770 $20,120,773 $17,064,679 
Liabilities, 
Cental MOG: .ncccces.ccessne --- $1,000,000 $1,000,000 1,000,000 
Surplus fund ....... ebebewsinens. Ee 000, = 1,000,000 1,000,000 
Undivided prefits....  . ..0. 9,7 558,537 25,265 
General deposits, pay. on — 16, 920, 454 17,474,888 14,545,841 
Other liabilities .........cccccce 84,54 6 $7,348 93,572 
Total....... inacaecsou ---$19,714,770 $20,120,773 $17,064,679 
Supplementary. 
Tot. am’t ef profits during year $895,195 *$169,427 $826,798 
Int, credited dep’ 8 same per’d_ x HY *226,574 407,14 
Exp. of institut’n same per’d. 3,541 *38, t83 76,016 
Am't of divs. deo. same per'd. 100 000 “By, 100,000 
Am’tofdep.on whichinrt isall’d 16,920, "454 16,489, O34 13,450,967 
Rate of interest......... amen ey to 4p. Cc. 1to4p. CG. 1lto4p.G 


* For the six months only, Jan. 1 to June 30. 
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MORTON TRUST COMPANY. NORTH AMERICAN TRUST COMPANY. 
Resources.° Susanede J 30,00. Dee. 31,9 
Stock inv’stm’ts(market valu Pst oah.e 2,54 by, ty? 929 "8: “ind 6 re me beh oe cee PPT “Dees 38 “83, 203 
6) 2 J 1. ”' 9. 
Amount loaned on collaterals. 1 19,269, ery 20,760,464 3,127,010 Stookinvestmts(markst val x “st68'8 is 5, 720, es 1,461,208 
Ans. pay oe - pers’isecurities 5,610,000 1,31 oo 0 Am’tloaned on pers’! securities 1,768, 812 1,938,230 310,149 
ash on hand................... 2 "737 37,578 3,000 | Real estate (estimated valu). Be 38,847 174,355 176,517 
Cash on deposit................. 5,635,698 5,412,950 1,220,876 | Cashon hand... 2,607,190 1,713,108 93,1 
Othe? ASSCUES..... ccc ecccccccccce 1,042, 013 252, 093 35,241 Cash on deposit. 1, 147, = 2 1,000.23 4,017,775 
| Re aE $39,272,282 $34,217,014 $7,340,695 | Due trom banks > 161,968 70,400 pee 
Liabilities. Oy See 716,632 440,186 126,565 
CANE GOES vic nctscctetscccas $2,000,000 $2,000,000 $1, 000,000 PE ciccechaeccdenunbawns --$16,477,895 $12,291,594 $11,086,181 
Ld Aer) Co nele ecreeccccosccce 2,000,000 2,000,000 1,500,000 Liabilities. 
Deposite in trust ead general [ase 10S eee Capital stOck...---eeeee-ee---es $2,000,000 $2,000,000 $2,000,000 
SE Cinna aontnnicccnune ” x 
ona payable on Ama 9 33,895, on} 29,175. 5.299 4,791,156 | Unaivided profits....~ ---...... "189,8€9 56,082 129,669 
i eter i gs sp ng ce oe **** | Deposits in irust......%.....-..- pRB A Medive cid 280,055 
a $30,979,282 $34,217,014 $7,840,698 See Ren ees-om Gemand 11,783.85 6 Sones | henees 
eee eee smmeseeeee ’ ’ 
Supplementary. 
in enna eetinteentnn teehee “$586, ‘i 90.859 Total.....:. bsicnsavecddeauee RAATI ANS $12,291,594 $11,086,181 
Int. credited depos. same per’'d "400,422 83,857 25,348 aperementary. 
Exp. of institution same per’d. 246,426 «180; 5032 23,972 | Tot.am’t of profits during year a: 202 *303,206 360,331 
Amt. of divs. decl’d same per’d 30, eee) Tae) | ee ae Int.credited dep’rssame period 9,565 *24,513 17, 215 
Amt. of dep. on wh. int. is all’d. 28. 280, 207 25,614,439 4,773,988 | Exp.of institution, same period 1s »758 *94,674 et O16 
Rate of interest................ 1to4p.c 1to4p.c. 2to 3%ap.c, | Am’tof divs. decl’d, same per’d 100,000 *250,000 0 
Am’tofdep.onwhichint.isall’d 5,761,857 2,571,740 703° 973 
NASSAU TRUST COMPANY (BROOKLYN). Rate of interest............---. 2t0o3¥gp.c, ligto3lgp.c. Lg to3 p.c. 
Resources. PEOPLE'S TRUST COMPANY (BROOKLYN). 
etnies Dee eIS O19 B44RT19 - G4ai.919 press 
onds GACZCS.......... 41,919 , 4 ’ 
Stock invest’s (market value).. 1,018,260 849,439 $82,724 | Bonds and mortgages.........-. Dee 538 seo 7M5349'313 Dee Sa 188 
Amount loaned on collaterals. 2,655,824 2,613,560 2,096,663 | Stock invest’ts (market value). 2,930,347 2,782,952  3,006,2 
Aw t loaned on pers’! securit’s. 266,380 277,51 02,377 | Amount lo i ¥ ‘ : 1932, 
’ mi aned oncollaterals.. 7,672,454 6,949,427 5,932,797 
ne wn och: (est. —. Seiad 108, 432 70,791 = nae - = Am’t loaned on pers’! securit’s. 407,006 500,7 896,07 
gash on a ee sey” O58 453'504 228'787 Gea bape picasa 1i3’508 e787 13469 
ae ORE: 2 5, SE (aE ae i ’ 1 1 
WOME DNGUR on nndecccsescccccces __54,630 __ 35,523 36,013 oan TS a eS 1,411,370 1,227,241 902;3. 4 
| gE ile ea ee $4,977,619 $4,790,689 $3,803,932 Sse SEN nausionaseanssenanns — cn nc i 
a miccies WOEEcinesccece dunddcdsdiansd $13,726,376 $12,698,212 $12,038,413 
Liabilities. aE ’ 2 ig 
Capital stock.................-. $500,000 $500,0 $500,000 SAaREAS. 
Undivided profits............. : °386,074 0,551 366,198 | Capital stock............-.-..+. - $1,000,000 $1,000,000 $1,000,000 
Deposits in trust............... 21,54 272 2,914,964 ed ane fund...........-....0- - 1,000,000 1 000 1,000,000 
Gen’! deporits. pay’bleondem. 3,996,950 _ ........ net ee vided profits.........--..-. 508,510 404,391 360,791 
Other liabilities................ 73,047 41,866 22,769 | Deposits in trust................ 301,554 322,258 774,079 
General deposits, pay. on dem., 10,422,600 9,746,450 8,657,905 
ST Ee Pe $4,977,619 $4,790,689 $3,803,932 | Other liabilities................. 493,712 225,113 245,638 
Supplementary. Co) oe eee ae $13,726,376 $12,698,212 $12,038,413 
Tot. am’t of profitsduringy’r. $185,208 "=. 297 $161,566 Supplementar 
Int. credited dep’s, 29 4 Pp y. 
Tai of instite a — 4 38° rir “13 ge peat Total am’t prefitsduring year. $570,103 © *$275,209 $512,555 
Aut.of divs. decl’d, same per’d 30, 7000 *15, 7000 30,000 Int. credited dep’s same per’d. 250,883 "125,753 — 9 11 
mae chien. on wis ’ Exp. of institut’n, same per’d. 69,764 "34,582 597 
Rate of i Pe t ichint. isall’d Pm : 4,018, 497 3,878,272 2,914,964 Am’t divs. declared, same per’d 120, 000 *60, ann ,000 
e NUCPOBTL. .......cc0-cese- 419° p.c 2to 4% p.c. to 445 p. c. Am't of dep.onwhich int.isall’d 10,063, 504 2,700,650 A 2,369,199 
NEW YORK LIFE INSURANCE & TRUST COMPANY. a a ae a eal a 
Resources. r 
rom a ae REAL ESTATE TRUST COMPANY. 
Bonds and mortgages.....:.. . $3,257,287 © $3,088,537 $3 044,373 Resources, 
Stock invests. (market eae 10;534,608 10,524,565 10,466,534 Dec. 31,’00. June 30,00. Dec. 31, ’99. 
Amount loaned on collaterals. 5,671,042 6,061,387 5,554,953 | Bonds and mortgages.......... $295,000 $250,000 $347,000 
Am’t loaned on pers’! securit’s 9,297,622 12,733,955 7,653,124 | Stock inves’ts (market value). 1,506,672 1,554,492 1,671,191 
Real estate (estimated value).. 468,848 449,095 449,660 | Amount loaned on Saeoeeaane, 3,861,375 3,880,356 2,494,000 
Cash on hand............... ,000,000 1,425,000 325,000 | Amt. jeonee on pers’! securit’s 12,500 11,000 +500 
Cash on deposit... 535,101 1,728,525 314, Cash on hand..............----. 20, 114,711 193" 495 
Other assets....... 2,348, 06 1 1,952,323 1,790,418 Cash pom Rca Dibra caadcnide 1,091,790 596,069 739 ‘071 
Other assets.................... 45,609 30,762 30,773 
, See = $34,112,569 $37,963,337 $30,598,152 
Liabilities. TUM ccciidascacscioumsnan -- $6,833,859 $6,437,390 $5,415,032 
Liabilities. 
Capital stock... - $1,000,000 1,000, 
Seapins tend ae te ot le ott ett ¥F 385 052 | Capital stock.............0+---- $500,000 $500,000 — $500,000 
Undivided profits 37°965 ee, 47,661 Surplus fund................... 250,000 250, 250,000 
Henoaita 3 * oF ’ = Undivided — iihdthi in namecnls ‘i 290,471 250,304 233,628 
| gota: Som eg Me le ley 17,944 | Deposits in trust... 5,517,813 5,427,483 4,406,258 
er liabilities 2,257,243  2/268,058 2,047,494 | Ocfoe tiapilitine ees "275,575 95602 "25,14: 
Total... cecccceccccesccceses $34,112,569 $37,963,337 $30,598,152 I $6,833,859 "$6,437,390 $5,415,032 
Supplementary. Supplementary : ; 
Total am’t profits during year. $1, pet 837 “$854,774 1,506,54 : = 
Int. credited dep’s cameo pera. 0,356 SBRS 951 . 705 078 int pot A yp now pee pera eteests oa S76 $733" 136 
Exp. of institution, same per’d 362'348 *77,691 133,883 | Exp. of institution same per’d 46,673 *24'517 44, 288 
Am’t of divs. decl'd,same perd 400,000 —_—-*200,000 400/000 ’ , "20, ‘ 
Amt.ofdep.onwhioh intisall’d 27,071-618 ’ Amt.of divs. decl’d, same per’d 40, 20,000 40,000 
F oegen te ch int.isa aged 6 31,180,416 24,117,944 Amt.dep. on wh. int. is allowed bere 632 5,336,784 4,325,340 
Reekigacgwcwaaee Pp. & 1to5p. 6. 1to5p. oc. | Rate of interest................ to3p.c. Lto3sp.c. to 4 p.c. 
NEW YORK SECURITY & TRUST COMPANY. STANDARD TRUST COMPANY. 
Resources. Resources. 
Dee.31,’00. June30,’00. Dec. 31,99. Dee. 31,’00. June 30,’00. Dec. 31, ’99 
Bonds and mortgages.......... $1,003,538 $490,878 $332, 516 | Bonds and mortgages.......... BUT 500 —nwwccces wee wnne 
Stock invest’s (market value).. 8,423,271 5,500,489 8,394,538 | Stock inves’ts (market value). 2,097,672 $2,014,894 #2, 001,135 
Am’t loaned on collaterals . 8,947,031 7,058,082 6,662,797 | Amount loaned oncollaterals.. 4,739,474 3,850,905 2,289,374 
Am’t loaned on pers’! securit’s. "742, 228 1,828,912 831,114 | Awt. loaned on pers’lsecurit’s. 136,416 _........ "106,685 
Gash on hand .......eeo<ccoee 2,365 31,828 21,808 | Cash on hand.......... ES i 20,695 6,224 9,881 
Gash on deposit... iy ERS 58h S11 6,298,024 1,945,993 =, on —— eeeaecreweeecnns 2,418,544 bere 4 682,285 
2. A Sa ee a 4,769 144,563 from banks..........--2.--  ----+--- 356 8 .-- .--- 
: Other assets ......-.. ..-..0..- 44,410 "17,983 19,654 
ea ee $24,795,331 $21,352,982 $18,883,331 
Liabilities A viaabaeiadsnimmmnseas - $9,474,711 $10,533,362 $5,109,017 
Capital atock.:.......:...-.sese - $1,000, Byres cen ,000 
Sur — no eaerehbewebavscme’ or 250,009 % 000; 000 *21000,000 — gee. $1, erry etd $1, —_ 10,000 
vide es 
Sinecite rhe: > gaa 134,5 "253, 45,471 Undivided profits 236,743 151,180 
ea ee 18,043, an 15,690,302 . its 
Gon. deposita. payable on dem. 21,364,309 = ---. wn Gen'l dep. payahis oa demand 7, 079. isi a'oe0st2 asivins 
: RY Paeahewenneee 5,678 50,908 47,557 | Other liabilities................. 6089 "477339 657199 
WEE ccc ciuseasenancaee — 2 32 
: sib le $21,352,982 $18,883,331 tah ct 82 Peta $9,474,711 $10,533,362 $5,109,017 
upplementary. Supplementary. 
Tot. amt. of profits during year $1,146,154 *$519,10: 10 
Int.credited dep’s same per’d. 407,487 tae 999 BON bls ine eredited dep a esa pera. #00008 ig ret ba 0235 
xp. of institut n same per’d.. 89,785 *44,330 $9,216 | Exp. of institut’n, same ver’d. 50,113 “31 "788 32 001 
ame tof oh pene nh hat 20, a78° 781 16, 478; 000 14,792'530 | Ambordens sifite mara ae eee 
8 ’ 2792, Amt.ofdep.on whichintisall’d 6 paeare* 8,413, 595 3,443,633 
Sate of interest. ja OR eS. . 1 to 3p. ce l1lto3p.c l1to3p. Rate of interest........ccc.sc- 2to5p.c. 2to 3 p. © 2tosp. 6 


. ”* For the six months only, Jan. 1 to June 30. 





“*For the six months only, Jan. 1 to June 30, 
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TITLE GUARANTEE & TRUST COMPANY. UNITED STATES MORTGAGE & TRUST COMPANY. 
Resources. a 
Dee. 31, 00. June 30,00 Dee. 31, '99- 00. Sune 20.00. Tee St. Ue 
Bonds and mortgages.......... $6,272,708 $5,875,369  $5,31¢,119 | Bonds and mortgages ........ 7S. (963,124 $8,859,726 $9,837,008 
Stock investm’ts (market val.) 1,551,250 1,031,250 1,031,250 | Stock invest’s (market value). Hor an 1369,920 
Real estate (estimated value) . 00,000 00, 20 ,000 a on pence gow oe lig 6,133, ace Oe rae Weaeaee 
aned on person securities 3 ’ , 
Gush on deposit...-ccscccc. 986398 «883.487 456,154 | Healestate (estimated value)... 170,282 183,638 141,076 
~ SC ee eS es s 
Sp eneertenonihhenawece 650,572 629,935 626,913 | Caen on deposiizs roses 4497401 3,870;411 _8,090'387 
EE ee eae $9,684,286 $8,082,653 $7,638,708 | Other assets ................... 932,651 730,760 604,681 
Liabilities. DN sntesckbcieiaanesnomesen $26,142,126 $25,917,546 $26,334,411 
Capital stock.. $2,500, 00C $2,500,000 $2,500,000 Liabilities. 
Surplus fund ...... 7) “2/500,000 2,500, ‘000 2,500,000 | Capital steck...... . $2,000,000 $2,000,000 $2,000,000 
Undivided profits. cies "apace 677, 047 "376,65 sf Surplus fund ..... u 000 2,250,000 2,250,000 
Deposits in trust................ 26,952 36,442 70,812 | Undivided prefits. io 174,525 376,529 162, 
Gen’! dep., payable on demand Sy 558, ‘437 1,535,606 1,258, 621 Deposits in trust.... 468,930 753,621 2,758,870 
Other liabilities................ 1,31 6, 698 933,558 932,618 | General deposits, pa ondem.. 12 10113 12,399,654 11 ’026,479 
Total $9,084,286 90,082,655 97,088,708 Other liabilities................ . 8,088,558 8,137,442 _ Sl 136 36,158 
0 soccccccacccccccecsese os ’ 
" me ‘ ne : Total....... veseeseceee coe.$26,142,126 $25,917,546 $26,334,411 
upplementary. 
Supplementary. 
Total amt. of profits dur’gyear $1,418,°57 *$722,537 a ne. 253 ’ * 
sytem ge a Tee enticed dents canted. PU sare — es1 040 beet 
Expens. of instit’n, same per’d 644,123 = *334,305 615,980 Exp. of institution, same perd 308. 674 £107, 715 168,963 
Amt. divs. declared. same per’d 262,500 *125,000 237,500 | an’tof divs decl'd. same pe i 200,00 *100,000 200, ‘000 
Amt. ofdsp.on wh.int.allowed 3, 419, 628 2,125,216 1,946,624 ’ 4 12,331,74 11, 633, 
R. i ’ Aw’tofdep.onwhich intisall a 12,443, 833 2, 6 »490 
ate of interest,................ 2todigp.c, 1igto 5 p.c. to5p.©, | Rate of interest.............-.. Lto5p.c. 1to4p.c. ltoap.oc 
TRUST COMPANY OF AMERICA. UNITED STATES TRUST COMPANY. 
Resources. Resources. 
Dee. 31, 900 June ag ‘00. Dee. 31, ’99, Dec. zi. bo. June 30,'00. Dee. 31,’'99, 
Bond and mortgages........... $18 Z, 500 $22,°00 $22,500 | Bonds and mortgages .......... $4,362,030 $4,371,000 $4,255,500 
Stock inv’stm’ts(market value) 5,184,728 5,425,077 5,034,258 | Stock invest’ts (market value). 23, O28, 589 22,071,464 18,982,053. 
Amount loaned on collaterals. 11,175,034  9,472.554 5,259,200 | Amount loaned on collaterals. 83,190,405 31,2t 0,304 24,101,612 
Amt. loaned on pers’! securities "210, 337 302,000 243,510 | Am’tloaned on pers’! securit’s 7,701,195 14, "761, 140 8,397,348 
TED MINE .. cncoscnscccasseus 16,852 18,71 11 ‘966 Real estate (estimated value).. 1, 000 1,000 000 15000, 000 
O.sh on deposit................. 939,220 780,542 FE 316, 819 | Cash on deposit...........c00.-- 396,426 11, "50 6, 627 Bo10 296 
Other assets................-.--- 148,713 130;261 86,444 | Other aasets...............-..005 1,084,813 831 1768 655,538 
 cchcipetnaneerecasencsue $17,857,384 $16,151,650 $11,974,699 PE ckbkintenbnccsuennaunll $76,063,429 $85,802,301 $64,302,289 
Liabilities. Liabilities. 
Capital stock................... $2,500,000 $2,500,0°0 $2,500,000 | Capital stock........-.-.--.----- $2,000,000 $2,000,000 $2,000,000 
a... 2,500,000 #2 500'000 oF 500;000 Surplus fund...........----+0+-- 10,000,000 = 10, 000, Col 10, O10 eas 
Undivided profite.............. 245,804 216,626 85,605 Undivided profits............... 1,548,485 1,313,20 2 
1 ellen cance apy eon sree eease go gh TF | 61,217,885 71,252,520 50,176,021 
"699 «=—s-« 849 BHA eposits, payable on deman 9 07 
Ses en ERE MONS «SOE | oleeriianlilaes. ne ---- 1,197,058 1,238,580 1,115,635 
DU siiccwsinivntiininenisnnetil $17,357,884 $16,151,650 $11,974,699 | Total .....-------------2ereee ‘FEACR ASH 95,008,501 SOLDER SED 
ee T ’t of profi i soaaeena “$1,578,545 $2,785,910 
Tot. amt. of profitsduring year $67,960 *292,561 $200,054 | [nt ered dep same period. “Laagely — *759'873 1108-901 
Int. credited depos. same per’d 199,274 *79,488 6,372 | Exp. of institution, same per’d. 140,928 *68,140 "132,545 
* 4 , ° ’ iJ 9 
Amtotdivs.decldsameperd 87.500 sees aces ams | Ae nN Gases Cane “te 
Amt. of dep’sou wh. int.isall'd, 12,431 1559 10,784,786 6,673, 3,143 Sats ot lattes... keane. 1eeee.s. 100Rs 
WASHINGTON TRUST COMPANY. 
TRUST COMPANY OF NEW YORK. Dieuaien. 
Resources. Dee. 31,’00. June30,’00. Dec. 3 
Dee. 31,’00. June 30,’00. | Bonds and mortgages .......... $76,100 $10 8.100 108,100 
Stock investments (market value)............ $2,256,558 1,502,525 | Stock invest’ts (market value,. 1,359,335 76, 1,259,070 
Amount loaned on coliaterals................. 2,841,121 2,828,275 | Amount loaned er collaterals.. 6,648,900 6. O9L012 055, 
IE RINE io. enmakibih biomes nesses 161 4 Amt, loaned on pers’! securit 8. 150,000 53,000 53,000 
SEN SSS a eee eae 1,192,192 703,157 | Gash on hand...... .ccco.csans- »455 5,513 2,602 
a es 7,046 7,1 Cash on Geposls.....0. cose. cee 642,361 860,933 665,622 
ee —-——-—— | Other assets.............-...-06- 69,230 70,542 70,594 
Ndonceahanecometeetehipnehesineabpaens $6,297,078 $5,137,563 
chet Piscccnbkbcbeesesisascens $8,948,381 $8,166,755 $7,209,038 
ta ives. ° opeg: 
Liabilities. 
ieee catenins $1,000,000 $1,000,000 | Capital stock .................. 
Surplus fund... 1/000-000 *i;000/000 | Sapltal gtock ---------------~---  9BO0-000 — SE00.008 SENOS 
Undivided profits. - 46,116 18,688 | Undivided profits..........-..-. 251,212 210,235 183,253 
Deposits in trust...........-..-.------- 9,882 — ........ Deposits iu trust and general 
General deposits payable on demand 4,239,125 3,118,067| deposits payableon demand. 7,656,526 6,910,892 5,977,489 
Other liabilities. 1, 803 | Other liabilities................. 40,643 45,628 48,295 
Total... 12... ceeeneeeeseeereenrececeeeeeees $6,297,078 $5,137,563 oa Eee ee Re eee $8,948,381 $9,163,755 $7,209,038 
Supplementary. Supplementary. 
Total amount of profits during the year..... $148,298 —*§56,483 at-nen Sot peetietasing yore. GESRSTE “ERIS 0310.<73 
Interest credited depositors same period.... 54.019 *16,145 | Int. credited dep’s same per'd. 203,442 ia 99.985 _ oo 
Expenses of institution, same period......... 53,054 *27,982 | Exp. . yma n same per’d. . 4 541 325,750 4 eH 
avs ’ 
Amount of deposits on which int. is allowed. 4,211,703 —— ........ yeah 4 ctype Pane perd % 568, etd 6 pe. pond 5 or 257 
, ’ 
Rate of interest..........-.... aE exer ito 84s P. 6 1to3p.0 Rate of interest......cc-ccs0.s+ 1to4 p.c. 1to4 D. 6. 1 to4 p. & 

















































UNION TRUST COMPANY. 


Resources. 

Dec. 31,’00. June 30,00. Dec. 31, °S9. 
Bonds and mortgages......... $1,200,447 $1,399, 447 $1,644,597 
Stock invest’ts (market value). 13,544,954 12,254,628 8,445,722 
Amount loaned on collaterals. 33,446,755 31,080,768 27,383,829 
Real estate (estimated value). 1,900,000 1,900,000 :900,000 
| eee »940,805 5,024,661 2,527,807 
Cash on deposit...........200.... 3,075,643 6,912,809 1,632,203 
eee 1,340,836 865,430 911,014 


Do cccwancbenosdescansene $55,549,440 





$59,437,743 





$44,445,173 








Liabilities. 

Capital stook...........c0« ehwinne ,000, $1,000,000 $1,000,000 
7 Oe” Ge Serer 6,587,532 6,351,756 6,168,808 
Deposits in trust................ 47,762,017 51,369,543 36,670,433 
ae 1,199,891 716,444 605,931 

SE Cadenpsnsaauninenenwaee $56,549,440 $59,437,743 $44,445,173 

Supplementary. 

Tot. am’tof profits during year $2,149,956 “$1, 017, + 2,009,175 
Int. credited dep’s, same per’d 1,171,924 *566,16 841,757 
Exp. of institution, same per’d ‘28: 9 °300 *108, O61 222,410 
Am’t of divs.decl’d.same per’d 320.0 000 *160 700 0 320,000 
Awt.ofdep.on whichint.isall’d iy: 365 5659 50,178,380 35,421,579 
Rate of interest..............-- to 4 p.c. lto4dp.c. lto4p.c. 


* For the sit 


menths only, Jan. 1 to June 30. 















































WILLIAMSBURG TRUST COMPANY (BROOKLYN). 
Resources. 

Die 31,°00. June 2 oe. Dee. 31,99. 
Bonds and mortgages.......... 154,210 $115,900 ),000 
Stock invest’ts (market value). 1,269,162 1,314.350 1, 133, 068 
Amount loaned on cellaterals 2,544,897 1,692,941 ag "499, '473 
Am’t loaned en pers’! securit’s 308,410 209,805 97 914 
Cash on hand.. 8 3 12,87: 49,283 
Cash on deposit. 1,126,589 314,687 
Other assets..... 21,554 27,087 
OG vacetiassosccessuesbaees $4,493,114 $3,211,515 
ee en ee $700,000 $700,000 

ON SS See eae 0. 350,000 350,000 
Undivided profits. .............. 99,910 76,500 38,561 
Deposits in trust .............-. 30,274 31,339 1,762 
Gen. depos. payable on dem'd. 3,889,020 3,320,777 _—«-2, 113,228 
Other liabilities................. 79,736 14,4 7,962 
NOD ce cnsbodecoun eaten . $5,128,940 $4,493,114 $3,211,515 

Supplementary. 

Tot. amt. of profits during year $179,390. #393,123 $73,843 
Int. credited dep’s, same per’d. 64,032 *31,713 27,315 
Exp. of institut’n same per’d. 37, 827 *14,561 18,954 
Amt. of divs. decl’d same per’d 1,000 —_ sccccccs _ cocccecs 
Am’t of dep.onwhich int.is all'd oi 894" 019 «3,852,116 2,114,990 
Rate of oo EEE IEA 2 to 319 p.c. 2to’ 31g p. G@ 2to4ap.c. 





. ? For the six months on'y, Jan. 1 to June 30, 
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Topeka Water Co.—City Offer.—The Mayor of Topeka 
was recently authorized by the City Council to offer $468,- 
350 for the company’s a. this being the value set on it 
by the city’s expert, © valuation of the company’s expert 
was larger than this by about $240,000.—V. 71, p. 239. 


Tubular Dispatch Co.—Appropriation Omitted.—The 
postal appropriation bill as reported by the House Committee 
on Jan. 21 omitted the appropriation for pneumatic tubes. 
Chairman Loud of the committee explains this fact by say- 
ing that the pneumatic service has been a heavy expense 
ag an adequate saving in time and trouble.—See V. 
(2, De . 

United Electric Securities Co.—Cailed Bonds.—Twenty- 
three fifth series, two of the sixth series and all of the out- 
canting ninth series collateral trust bonds have been drawn, 
and will be paid at 103 and accrued interest upon presenta- 
tion at the American Loan & Trust Co., Boston, on or aiter 
Feb. 1, 1901.—V. 71, p, 185. 


United States Tube Co.— Proposed Plant in Buffolo.—This 
company, incorporated last November in West Virginia with 
$1,000,(00 of authorized capital stock, is reported to have 
bought 11 acres of land in the Kensington district of Buffalo, 
on which it will build a steel tube p/ant. Harvey K. Fiag- 
ler, of Boston, is President, and Charles H. T, Wise, of Bos- 
ton, is Treasurer. See V. 71, p. 1074. 

War Tax Reduction —Senate Bill.—The war revenue re- 
ductiop bill which was reported in the Senate on Thursday 
by the committee on finance is a substitute for the bill as it 
passed the House. In addition to other features the new 
bill removes the stamp tax on telegrams and express receipts, 
reduces in effect the charge on beer to $1 50 per barrel (see 
“Breweries,” V. 71, p. 1168), and on snuff and tobacco to 9 
cents a pound, 


Washburn Wire Co.—Stock Increased.—This company, 
organized last spring under the direction of Kidder, Peabody 
& Co., has increased its common stock from $500,000 to $1,- 
250,000 and its 7 per cent preferred from $1,000,000 to $2,500,- 
000, The company owns and operates a plant in this city, 
and is erecting at East Providence, R. I., open-hearth fur- 
naces which wiil soon be producing steel and rolling rods.— 
V. 71, p. 1274, 

Warwick [ron & Steel Co.—New Dividend Period.—The 
company, it is stated, has changed its dividend period from 
— to semi-annually, May and November.—V. 70, 
p. k 





—The Atlantic Mutual Insurance Co. issued this week its 
annual statement, which will be found in this iseue of the 
CHRONICLE, The assets now stand at $°0,514,740, The marine 
premiums for the year aggregated $4,107.209. The losses 
paid during the year, less salvages, were $1,367,640, which is 
about a million less than the previous year. Six per cent in- 
terest on the outstanding certificates of profits will be paid 
Feb. 5. The outstanding certificatés of the issue of 1895 
will be redeemed and paid to the holders thereof on the same 
date. A dividend of fcrty per cent is declared on the net 
earned premiums cf the company for the year ending 
Dec, 31, 1900, for which certificates will be issued on and 
after Tuesday, May 7 next. 


—Messrs, Spencer Trask & Co., bankers, 27 Pine Street, 
New York, have issued their 1901 (Pocket Edition) ‘‘ Statis- 
tical Tables.” The current number, which completes two de- 
cades of publication, is a most comprehensive-and useful 
booklet for ready reference. It contains a concise statement 
of the principal railroads, covering gross and net earnings 
and fixed charges; the aggregate of stock and bonded in 





debtednees, as well as per mile of road, and a range of prices | 


in 1900. Valuable information upon various industrial cor- 

porations is also included, and the entire publication be- 

aks research and painstaking care in its production. 
Opies will be mailed upon request, 


—The fifty sixth annual statement of the Mutual Benefit 
Life Insurance Co. of Newark, N. J., was issued this week. 
The premium receipts were $10,411,362, an increase of $454,- 
554 over those of 1899; payments to policy-holders for policy 
claims and dividends amounted to $8 011,241; the assets on a 
par value basis increased from $69,419 717 to $72,958.022, and 
the surplus on a par value basis from $4,579,016 to $4 771,918, 

Valuing the ccmpany’s assets at their:market value, the 
surplus is $6,125,364, an increase of $499,671. The number of 
policies in force increased by 6.391 and the amount of insur- 
ance outstanding by $12,905,167. 

—Tke Liverpool & London & Globe Insurar ce Co. has pub- 
lished the fifty-third annual statement of their United States 
branch, ending Dec. 31,1900. It shows total assets to be 
$9,804,902 and the net surplus $4,704,728, both an increase 
over figures of lest year. Among their assets there are 
$2,391,895 in U.S, 4 per cent Government bonds, $1,911,248 in 
real estate and $3,194,350 in bond and mortgage loans. Henry 
6 ae is the recicent manager of the company in New 

ork, 

—B. L, Smyth & Co., of New York, offer at 10214 and in- 
terest, netting 57% per cent, a limited amountof Southwest 
ern Coal & Improvement Co, first mortgage 6 per cent gold 
bonds due July 1, 1929, unconditionally guaranteed, principal 
and interest, by the Missouri Kansas & Texas Railway Co. 


—Winslow, Lanier & Co. will pay dividends on a number 
of securities, list of which will be found in another column. 


The Commercial Limes. 


COMMERCIAL EPITOME. 
. Fripay Nig@ut, Jan. 25, 1901, 

There has been some irregularity to the reports relative to 
the condition of general business. In some lines there has 
continued a steady run of orders; in others, however, there 
has been a falling off in the demand, and this has been re- 
flected in a sagging tendency to values. The continued open 
weather also has been a factor against a satisfactory con- 
dition of business ‘in the retail trade in seasonable goods. 
The death of Queen Victoria, which occurred on Tuesday, 
Jan, 22, brought forth almost universal expressions of sor- 
row. Saturday, Feb. 2, the day set aside for her funeral, 
will be observed as a holiday by many commercial organiza- 
tions in this country. The Senate’s Finance Committee on 
Thursday reported their bill for a reduction in the war reve- 
nue taxes of $40,000,000. 

Lard on the spot has continued to meet with a slow sale. 
There has been only a small export demand and refiners 
have been indifferent buyers; prices have weakened to 7°65c. 
for prime Western and 7°20c. for prime City. Ri fined lard 
has continued to sell slowly and prices have sagged to 7'80c. 
for refined for the Continent. Speculation in Jard for future 
delivery has been quiet, and under limited selling prices have 
weakened slightly. The close was quiet but steady. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri: 
TANUATY........ 222 c0eee- og TOO F730 TOE TIC TIO '9@ 

Pork has been in fair export demand for the West India 
trade; prices have held firm, closing at $13 50@14 25 for old 
mess, $14 00@14 50 for new do., $14 25@17 00 for short clear 
and $15 00@16 (0 for family. Cut meats have had only a 
limited sale, but prices have held steady at 5°4@6c. for pickled 
shculders, 834@9c. for pickled hams and 71g@&c. for 
pickled bellies 14@10 lbs. average. Be f has been quiet and 
without changes at $8 00@9(0 for mess, $9 75@1050 for 
packet, $11 00@11 50 for family and 14 25@15 00 for extra 
India mess in tes. Tallow has been quiet and easier, closing 
at 47%c. Stearines have been quiet, closing at 8@8c. for 
lard stearine and 71{c. for oleo stearine. Cotton seed oil has 
been in fair demand and firm, closing at 31@32c. for prime 
yellow. Butter has been in moderate demand and steady at 
15@22c. for prime yellow. Cheese has had a fair sale at un- 
changed values, clesing at 914@12c. for State factory, full 
cream. Fresh eggs have weakened slightly, closing «t 20c. 
for choice Western. ; 

Brazil grades of coffee have been quiet. There has been a 
decided falling c ff in the distributing business. The under- 
tone has been weaker, influenced by a continued full crop 
mcvement. The close was dull at 7c. for Rio No.7. West 
India growths have sold at irregular prices, some holders 
showing an increased desire to make sales. Good Cucuta was 
quoted at &3{@9c. East India growths have been quiet. 
Speculation in the market for contracts has been moderately 
active. A continued large movement of the Brazil crop has 
prompted more aggressive selling ard prices have declined. 
The following are the closing asked prices : 








5°450. | May..co.+--.00- 5°60c. t.. .ccocnccese 5°756. 
ecoe 5°456. | JUNO... cccnceee 5°65. | Oct...... eccacce SE 
March........ -- 5°50e, | July...c.0-.0.--. 5°70e. | Dec ..... cameone 5 


Raw sugars have been in slow demand and easier, closing 
at 414c. for centrifugals, 96-deg. test, and 334c, for musco- 
vado, 89-deg. test. Refined sugar has been dull and un- 
changed at 5°50c. for granulated. Other staple groceries 
have been unchanged, 

Kentucky tobacco has had only a small sale, but prices 
have been fairly well maintained. Seed leaf tobacco has 
been quiet and without important changes. Sales for the 
week were 1,500 cases, as follows: 175 cases 1900 crop, New 
England Havana seed, forced sweat, spotted and plain, 25@ 
80°.; 400 cases 1899 crop, Zimmers, 15@16c.; 425 cases 1899 
crop, Pennsylvania seed leaf, 124¢@13c.; 350 cases 1899 crop, 
Wisconrin Havana, 10@1234, and 150 cases 1899 crop, Geb- 
harts, 13@134¢c.;.also 800 bales Havana at 40@92c. in bond 
and 225 bales Sumatra at 80c.@$1 6214 in bond. 

An unsettled market has been experienced for Straits tin. 
For the week prices show an advance and the close was 
steady at $26 85@27. Ingot copper has been unchanged and 
steady at 17c. for Lake. Lead has been without change at 
4-37l¢c. for domestic. Foreign markets have been weaker. 
Spelter has held steady, closing at 4@4°10c. for domes'ic. Pig 
iron has been unchanged, closing at $13@16°50 for domestic, 
Refined petroleum hes been steady, closing at 7'45c. in 
bbls., 4°90c. in bulk and 8°50c. in cases. Napht ayer 
at 9'55c. Crude certificates have been neglected. Credit bal- 
ances were unchanged at $117. Spirits of turpentine has 
been quiet and prices have weakened slight ly, closing at 40@ 
401gce. Rosins have been without changes, closing quiet at 
$1 70 for common and good strained. Wool has been quiet 








but steady. Hops have been in more active demand and firm, 
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COTTON. 
Fripay Nicut, January 25, 1901. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 171,102 bales, 
against 174,064 bales last week and 174,916 bales the previous 
week, making the total receipts since the 1st of Sept., 1900, 
5,178,784 bales, against 4,541,188 bales for the same period of 
1899-00, showing an increase since Sep.1, 1900, of 634,596 bales, 


Receipis ai— | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Totai. 


Galveston...... 5,350) 8,064| 14,846) 9,291) 7,675) 7,200) 52,426 

Bab. Pass, &6.) ....2.) scccee| soonee| ceccee| ceccee 1,346) 1,346 
New Orleans...| 6,346) 12,316) 11,014; 10,049) 7,743) 6,554) 54,022 
Mobile ......... 188 596 153 148 80 571; 1,736 








PEERS MRO dumace| cccacsl Guetesl Soecap] ganche 1,251) 1,251 
Savannah...... 4,150) 4,584) 5,320) 4,648) 4,625) 5,554) 28,881 
IOS cicwne]) cucten] scones] cncves}  cuaces 1,592} 1,592 


Oharleston.... | 1,254 682 135 308 401; 1,324; 4,104 
Pt. Royal, &o.| ...---| 2-0. waweee| wnceee| conens| ceeees| cannes 


Wilmington....| ...... 929 679 220 440} 1,130; 38,398 

Wash’ton, &0.) .cc-e-| cecece| seenes| snnnee| cocnes 5 5 
Norfolk ........ 513 781) 1,326) 1,634) 1,342) 2,319) 7,915 
N’p’t News, &o.| ......| ....-- eecees| cocces| cecces 362 362 


New York..... 700; 291 493; 619) 1,037 801) 3,941 
Boston......... 570; 410) 1,110) 1,276) 1,883 589) 5,838 
Baltimore... 2.) .2-22-) cennee| coenee| cecece| cocene 8,794) 38,794 
Philadel’a, &c..; 104) ...... 177 57 110 43 491 


Tot. this week! 19,175/| 28,653) 35,253! 28,250! 25,336! 34,435/171,102 


The following shows the week’s total receipts, the total since 
Sept.1, 1900, and the stock to-night, compared with last yea:. 


1900-1901. 1899-1900. Stock. 


This \SinceSep.| This |Since Sep. 
week. | 1,1900. | week. | 1, 1899. 1901. 1900, 


Galveston... 52,426 1,418,803 35,035/1,355,311) 184,618] 170,041 
Sab. P.,&o.) 1,346) 26,961) 1,878) 59,645) -...0-| ewe. 
New Orleant) 54,022/1,707,081) 52,091/1,210,746| 361,077) 378,431 
Mobile .....| 1,736) 98,864) 10,144) 145,961; 31,718) 42,747 
P’sacola,&c., 1,251; 99,380) 6,007) 93,461) ...... _— 
Savannah...| 28,881) 768,940) 26,568) 740,754) 112,566) 128,537 
Brwick,&c; 1,592) 73,194) 1,267) 71,752 8,794 4,456 
Oharleston..| 4,104) 194,229) 5,287) 162,768) 17,223) 23,647 



































Recetpis to 
Jan, 25. 





P.Boyal,&c.| ...... 584)... 22. 1,212) = swneee sone 
Wilmington., 3,398) 218,432) 6,108) 220,497 5,997 8,095 
Wash’n, &c. 5 507 11 695) www ane one 
Norfolk ..... 7,915) 284,753) 13,581) 273,807; 32,572) 48,124 


WN’port N.,&¢ $62; 29,825) 1,387; 17,527 1,759 3,500 
New York...| 3,941) 61,748 606; 21,535) 106,241) 128,669 
Boston...... 5,838) 139,693) 2,841 54,158; 71,000) 49,000 
Baltimore..| 3,794) 41,736) 1,294) 63,441) 14,487/ 19,298 
Philadel, &o. 491; 14,204) 3,144) 30,913 6,722} 12,273 
Totals. ..-.'171,102/5,178,784'167,249'4,544,188] 954,774/1,016,818 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 
Receipts at—| 1901. 1900. 1899. 1898. 1897. 1896. 


Galves’n,&c.! 53,772) 36,913 
































28,160) 43,590) 22,527; 15,988 
New Orleans} 54,022; 52,091) 54,799) 74,347) 49,743) 47,419 
Mobile .. ... 1,736} 10,144 8,624) 12,706) 13,262 7,790 
Savannah...| 28,881) 26,568) 27,908 18,937) 22,989) 15,581 
Chas’ton, &c 4,104 5,287 3,821 9,979 8,115 8,498 
Wilm’ton, &c 3,403 6,119 3,410 2,932 3,687 2,985 
Norfolk. ... 7,915) 13,581) 12,306 7,755 7,059} 11,767 
N. News, &c. 362 1,387 249 927 379 987 
All others...; 16,907; 15,159) 338,013) 37,537; 10,541; 11,907 


Tot. this wk.| 171,102| 167,249] 177,290| 208.710) 138,302| 122,902 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are Sa sey for our special use by Messrs, 
Lambert & Barrows, uce Exchange Building. 

ON SHIPBOARD, NOT CLEARED FOR— 


Jan. 25 at— | Great Ger- | Other | Coast- 
Britain| Fr’nce| many.|For’gn| wise. | Totas. 





Leavi: 
stock.” 














New Orleans.| 4,384/14,059) 3,393/12,984; 159) 34,979) 326,0N8 
Galveston.... ,059/24,559| 2,268/12,052) 69,718) 114,900 
Savannah .... abt sien 7,800} 105,266 
Charleston .. 4,000) ..... «| 4,000 13,223 

DE cinscicetl, — siimime || distegite | SR. opinend cnoniian 2,500; 29,215 
DE ssntgl sshuenl escsunl seins | -Aiiiee 12,500} 12,500; 20,072 
New York.... 900} ......| 1,177) 105,064 
Other ports . 000; 5,000) ...... 21,000; 87,759 








Total 1901..| 50,464/16,118)/36,729 |25,152/24,711/153,174| 801,600 


Total 1900..| 66,763|23,900 64,731 22,107/177,501| 839,317 

Total 1899...110,336'48,080! 135,241 !31,173/324,780! 805,326 

Speculation in cotton for future delivery has been quiet. 
A hesitating market has been experienced. Both the general 
public and regular operators have been disposed to hold off, 
awaiting the outcome of the situation in January contracts, 
The stock of contract cotton in New York has continued to 
steadily increase, now amounting to 68,000 bales. A mod- 
erate amount of cotton has been tendered on contract, but it 
has been readily absorbed by the interest supposed to be en- 
gineering the Jan deal. The movement of the érop has 
been fairly full—in fact both the port and interior receipts 
have been somewhat in excess of general expectations. The 
bull interest, however, predicts a sharp falling off in the crop 
movement in the near future; this, coupled with the contin- 
ued firmness shown by most Southern holders and awaiting 
the outcome of the pending deal in January, has served to 
hold aggressive selling in check. On the other hand, export- 
ers quite generally have reporied a dull demand for actual 
cotton and domestic spinners have been slow buyers. No 
material improvement has been reported in the cotton-goods 
trade conditions here and on the Continent; but Manchester 
has been reported as doing a fair business. To-day the 
feature was a sharp advance in January contracts, the price 
touching 10°10c. on buying by belated shorts to cover con- 
tracts; prices for other deliveries advanced slightly in sym- 
pathy with the strength of January. The close was steady 
at an advance of 19 points for January, 4 points decline for 
February, 3 points up for March, 3@6 points advance for 
other months. Cotton on the spot has been quiet, but at the 
close prices advanced to 101c. for middling uplands. 

The rates on and off middling, as established Nov, 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 





























Pebr... ensanceocscace weccsns' 6. 1igon | Strict Good Mid. Tinged.c. 3), on 
Middiing Fair............- . “% on | Good Middling Tinged..... Even 
Strict Good Middling...... 4s» on | Middling Tinged............ 1g off 
ae socsiptens eeésaen’ 53, On | Strict Low MiddlingTinged % off 
Strict Low Middling....... 31g Off | Middling Stained........... off 
Low yey. cihoknenniahe Iy¢ off | Strict Low Mid. Stained... 14 off 
Strict Good Ordinary...... i off | Low Middling Stained... .. 143 off 
Good Ordinary........ eee Llyg Off 


On this basis the official prices for a few of the grades for 
the past week—Jan. 19 to Jan. 25—would be as follows. 























Since Sept. 115178,784 4544,188/6677,722 658 7,859 5540,093 4035,122 


The exports for the week ending this evening reach a total 
of 153,795 bales, of which 53,464 were toGreat Britain, 25,184 
to France and 75,147 to the rest of the Continent. Belcw 
are the exports for the week and since Sept. 1, 1900. 



















































































UPLANDS. Sat. | Mon/Tues| Wed! Th. | Fri. 
G00d Ordinary.........---.----| 815;g| 8% | 81839 813;9| 818;¢| 91 
Low Middling 2222222222227] 99,2°] 939 | 9742*| 972°) 97524] Otte 
Mid Fscageonee PSA EARN 10, 31'¢ 193° 133° 193° 10% 
Middling Faire 222277 77.7777|10N° |1012,9{108%" |10%° |10%° |10%° 

GULF. Sat. | Non|Tues| Wed| Th. | Fri. 
Good weusenasecceeseee| 9316 | 918 | Olig| Bla | Olje| 95. 
Low MIGGUNE orca w2'| Btdeg| 9% | BULe,| Bils,| Sidsy| Bree, 
Mi insane socee snense sonsen|} ly 1gue 10's 10's 10° 10% 
Middling Faire 22 77777277-|11 °* |1018,21107%" |10%° [10% [1128 

STAINED. Sat. | Mon|Tues| Wed; Th. | Fri. 
Low Middling...........-....--| 849 | 8% | 8% | 8% | 8% | 8% 
Sela ding aged =| 96 | Grit | $8 | $s | 38 [88 

ts) Ww » 

a a 0” | Gibtel 9% | 9% | 9% [10% 





The quotations for middling upland at New York on 
Jan. 25 for each of the past 82 years have been as follows. 
1901....6.103g | 1898....6. 9%1¢ | 1885....6.113;g | 1877....6.155;¢ 
1900....0c 7153¢ | 1892...... 753 | 1884 11yg| 187 1 
1899...2cc 63g 1888...000103;¢ | 1875...0.015% 
1898....2. 57 1883 18S, | 1874......1638 
1897..c000 744 188 133g] 1873...02.20% 
1896..c000 8516 188 253 | 1872. ..00.228 
1895 cence 511j¢ | 1887 cence 919 | 1879.cccee 9716 | 1871...022.158 
cancer Sling econne 9336 | 187: 114g | 1870......25% 
NoTe.—On Oct. 1, 1874, grades of cotton as quoted were 
Accordin cation Middiing was on that day quoted 
360. lower than Middling of the old classification. 


MARKET AND SALES, 
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Weeh Ending Jan. 25,1901. | From Sept. 1, 1900, to Jan. 25, 1001. 
Baports Baported to— Boported to— 
trom— Great Oonti-| Zotal| Great | Oonts- 
Brit'n.|77°"**| sont. | Week. |Britain.-""™"| ment. | 70%! 
Galveston.....| 4,666) 16,690) 19,322) 40,678) 586,290/209,263; 3$07,044' 1,102,597 
Bab. Pass, &6..) .....0]  sseeee 897 GOT] = wccce] scccce 13,999} 13,999 
New Orleans..| 24,668} 6,600) 18,894) 48,662) 575,154'202,364) 398,376 1,170,804 
ecccce| coccce| coccce| coccce 28,838) ......| 14,576) 48,400 
FBT] wcccce] coccce 757; 39,211) 8,800; 34,498) 82,009 
ooccee 2,894) 18,832) 21,726) 125,991/ 23,899) $30,165) 499,055 
Sonove] <ss008 ceckes] snceee 30,972)... 12,606, 43.578 
ecccce| ccccce] cocsce] cesses 69,673; ......| 59,224) 128,807 
aedl- aetind 9.981] 9,931| 71,965] ......| 192,461) 204,426 
eoccce!] ceccer| cecces| coccce|]  coccce] cccces 1,800 1,800 
ecoses| eccccce} coscce] coccce 14,970} ...... $8,700} 18,670 
11,107| 2.20 5,621; 16,728| 121,261) 14,468) 97,817) 238,516 
11,768} ccccce| ccccee 11,7 213,678) ...... 1,507; 215,180 
eeccee] coccee 1,840) 1,840, 51,054) ...... 22,957, 74,011 
BOO] .cccce] coccce 500 2,060) ...... 301 2,361 
eo] cccece| ecvccce 810 | ee eee 9,401 9,401 
Total...... 53,464| 25,184 75,147/158,795) 1,931,107 468,204 1,444,482 3,833,833 
Total. 1899-00 | 56.577! 20,648! 86,466) 168,686) 1,209,538) 499,098 1,517,152 3,225,788 




















SALES OF SPOT & CONTRACT. 

SPoT MaRgkat | FUTURES 
OLOSED. MARKET | Fy. | Gon- | Con- Fotal 
CLOSED. | port. | sump.| tract. : 
Saturday ..|Dull at 46 adv...|Quiet........ none oops ese esc 
Monday... Dall at leafy... uiet&at’dy| ....| ....| 1,600] 1,600 
Tuesday ...(Dull at 1), dec..|Steady......|  .-..|  ---.| 2,800) 2,800 
Wednesday Dull... --n--- Bteady =| 160 8,200) 8,260 
Wiley” joall ad cae “2:] “20| 1,866] 1,810 
_Total.....!....----ssceesce+!-ceorncorevere! -20-|_ _ 173] 8,000) 9,078 
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FUTURES.— Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph, is as follows. Foreign stocks, as we 
as the afloat, are this week’s returns, and consequently all 
foreign figures are ——_ down to Thursday evening 
But to make the total the complete figures for to-night 
(Jan. 25), we add the item of exports from the United States, 
including in it the exports of Friday only, 

1901. 1900. 1899. 1898. 
Stock at Liverpool......bales. 691,000 689,000 1,715,000 1,014,000 
Stock at London...........-... 13,000 2,000 4,000 3,000 






































































































Total Great Britain stock. 704,000 691,000 1,017,000 
Stock at Hamburg............. 13,000 18, ,000 
Stock at Bremen..... 212,000 240.¢ 349,000 
Stock at Amsterdam. antenaee 2,000 3,000 
Stock at Rotterdam. 300 300 
Stock at Antwerp .... - _ 4,000 7,000 
Stock at Havre............-... 132, 265,000 
Stock at Marseilles............ 3,000 ,000 

at Barcelona.. 60, 67,000 
Stock at Genoa..........0..0.. 45, 28,000 
Stock at Trieste .....0. ....-0- 3,000 2,000 

Total Continental stocks.. 472,200 732,300 

Tetal Euro stocks....1,176,200 1,749,300 
India cotton atfor Europe 120,( 28, 
Amer. cotton afloat — s 604,000 700,00¢ 

Brazil,&c.,afit.for E’pe 38, 36,000 

d dria, Egypt... 180, 273,000 

Stock in Bombay, India....... 349,00€ 10,000 
Btock in United States ports.. 954.774 1,311,895 
Stock in U. 8. interior towns.. 777,337 90,970 
United States exports to-day.. 5,953 30,473 

Total visible supply ......-4,205,264 4,929,638 

Of the above, totals of American and other are as foliows: 
-eee-Dales. 620,000 574,000 1,599,00 890,000 
eosene 436, 602,0 807,000 696,000 
04, 450,000 667,000 700,000 
954,774 1,016,818 1,130,106 1,311,892 
’ 731,028 











977,337 Y 625,242 590,970 
.. 8,958 28,866 34,377 30,478 

















AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since ber 1, the shipments for the 
week and the stocks to-night, and the same items for the 
sorresponding pariod of 1899-1900 —is set out in detail below. 
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The above totais show that the interior stocks nave de- 





creased during the week 11,652 bales, and are to-night 46,309 
bales more than at same period last year. The receipts at all 
towns have been 11,135 bales more than same week last year, 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday hg a e results for the week en 
Jan. 25 and since Sept. 1 in the last two years are as follows. 


1900-1901. 1899-1900. 








January 25. 


. 


Week. | Sep Week. | Sept 1. 








@ Bt. LOWS core eae. nes ence:| 14,851] 636,289] 14,482) 596,112 














Via Oair0.ccose sce ccens- seees:| 3,510) 163,112) 5,876) 152,108 
Via Paducah... ......0-- 20+ one: 127 5,272 42 9,605 
Via Rock Island...........s0e0..| 1,120) 45,866 10,662 
Via Louisville... secnss eoe-cee.| 3,778} 91,515) 3,181) 172,387 
Via Cincinnati...... ....--..000.| 3,996) 53,843) 2,827) 104,343 
V: routes, &6.....-...---.| 8,741} 180,963) 18,039) 174,666 

overland. .....«..«..| 36,183)1,176,8 45,766/1,219,883 


Total 
Deduet 8: 
Overland to N. Y., Boston, &..| 14,064) 257,281) 7,885) 170,052 
Between interior towns......... 642} 80,498} 1,738) 52,719 
Inland, &c.,from South.........} 1,324) 28,143) 1,208 61,326 


Totalto be deducted......-.-.| 16,030 <<  — 
Leaving total net overland*..| 20,153) 810,938! 34,934} 935,786 
* Including movement by rail to Canada. 

The rey ry bem that the week’s net overland movement 
this year n 20,153 bales, against 34,934 bales for the 
week in 1900, and that for the season to date the ag te net 
overland exhibits a decrease from a year ago of 124,848 bales. 

















Pim - 15" ae emma 3,402,712 4,762,725 4,219,338 
























































Liverpool stock.....2..2.-.00ee 71,000 115, 116, 124,000 
London stock.......-.......... 18,000 2,000 4000 3,000 
Continental cee ceacseee _ 36,200 34, 44,200 36,300 
India afloat for Europe ....... 120,( 22,000 50,¢ 28,000 
in Aloxi aedri reypte 180'000  208'000 267'000 275'000 

exan: = Ns 9! D 

Stock in Bombay, India 349, 320,000 809/0 10, 
Total East India, &....... 807,200 740,300 830,200 710,300 
erican. "3,398,064 3,402,712 4,862,725 4,219,338 





Total visible supply.......4,205,264 4,143,012 5,692,925 4,929,638 
Middling Uplan: Li erpool.. 8 4s : St 

Rey t Upland, New scamnl 1048 ps a. ‘ee a d. 

Vv . 

Perav. Rough Good, —~ ae Bist 7iaa. my eee. 

Tinnevelly Good, Liverpool... 5%sgd. 44d. 33.24. 816d. 

t Continental imports past week have been 104,000 bales. 

above figures indicate an increase in 1901 of 62,252 

es as compared with same date of 1900, a loss of 1,487,661 

bales from 1899 and a decline of 724,374 bales from 1898, 





1900-1901. 1899-1900. 





In Sight and Spinners’ 7m faa 
— Week. | Sept. 1. Week. | Sept. 1. 
5,178,784 167,249/4,544,188 





Recei rte to Jan. 25......./171,102 
Net ae to Jan. 25..... ee----| 20,153) 810,988) 34,934) 935,786 
Southern consumption to Jan. 25.| 29,000) 592,000) 30,000; 611,000 


Total marketed........... is 8s 722/23 u36090876 
? 

















oo. . 2, 
nterior stocks ip excess......-- *:|'11,652| 732,710" 24,821) ‘487,845 
Came into sight during “= waa ao ere 





Total in sight Jan. 25..........|  sees==/7,314,432 

Sorth’n spinners tak’gs to Jan. 25| 36,537/1,258,791| 49,794,1,582,393 
= Decrease during week. 

Movement into sight in previous years. 















Binee 4 Ae 
1899............ .... bales. 196,842 | 1898-99..... .....-bales. 8,695,935 
1898... Te, ce eh cin MOREE VIGNE OO. cccessecenccenss 8,452,903 
1897... wemeest sf * } ” RRORGRRREO NESE 6,947,157 
Wines. cence ccascctccncsen SEED 1 SOOO Rs sccncnnbtianias 5,589,567 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.~ 
Below are wea eecuaes of middling cotton at Southe: p 





























and other principal cotton markets for each day of the week. 
Week ending| OLOSING QUOTATIONS FOR MIDDLING OOTTON ON— 
Jan. 25. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 91g 94 91g 919 91g 91g 
NewOrleans| 99 ¢ 9916 91g 971¢ 9716 919 
Mobile ...... 933 93, 938 D516 9516 9516 
Savannah...| .... 938 9746 9716 916 9716 
Charleston. 9% 93, 93, 938 938 93g 
Wilmington 9% 9 9% 9% 9% O% 
Norfolk ..... iceo 9%16 99i¢ 9916 9916 95g 
Boston......; 97% 10 915i, 97% 9% 97% 
Baltimore. .| 10 97% 97%, 87% 97% 97% 
Philadelphia) 10% 103.g | 1038 101g 101g 038 
Augusta.....| 953 95g 95 958 95g 9% @1lyg 
Memphis....| 9's 9 91g 91g 91g 91g 
St. Lonis....) 9s Gig 91g 9s 9g 9 
Houston.....| 9716 9716 9716 9716 $716 9716 
Cincinnati..| 9% 9% 9% 95g 953 953 
Louisville...' 953 95 95g 953 95g 958 
The closing quotations to-day (Friday) at other importa t 
Southern markets were as follows. 
ee ee | Columbus,Miss 9% | Nashville...... 9% 
Atianta......... 919 | Eufaula........ 93g | Natches....... O% 
GCharlotte..... - 9% | Little Rock.... 948 | Raleigh ...... - 9% 
Oolumbus.Ga. 9% |Montgomery... 933 |Shreveport.... 9 





WEATHER REPORTS BY TELEGRAPH.—Advices to us thi§ 
evening by telegraph from the South denote that the weather 
has been favorab!e as a rule the past week. While rain has 
fallen in most secticns, the precipitation has in general been 
light. The work of preparing land for the next crop is 
apparently making good progress in some districts, 

Galveston, Texas.—We have had rain on one day of the 
week, the precipitation reachirg twenty-four hundredths of 
aninch. Average thermometer 63, highest 72, lowest 54, 

Abilene, 1 exas.—We have had no rain the past week. The 
thermometer has averaged 53, the highest being 74 and the 
lowest 32. 

Corpus Christi, Texas.—The weather has been dry all the 
week. The thermometer has averaged 59, ranging from 42 
to 76. 

Palestine, Texas,—There bas been rain on one day of the 
week, the rairfall reaching two hundredths of aninch. The 
thermometer has ranged from 30 to 72, averaging 51. 

San Axtonio, T+x1s.—We have had no rain during the 
week, Average thermometer 55, highest 78, lowest 32. 

New Orleans, Louisiana.—We have had rain on one day of 
the week, the rainfall being nine hundredths of aninch. The 
thermometer has averaged 57. 

Shreveport, Louisianu,—There has been rain on one day 
durir g the week, the rainfall reaching three hundredths of 
= — The thermometer has averaged 57, ranging from 
29 to 69. 

Columbus, Mississippii—We have had rain on two days 
during the week, the precipitation reaching cighty-six hun- 
dredihs of aninch. The thermometer has ranged from 28 to 
60, averaging 44, 

Leland, Mississippi.— Plowing for the new crop is now in 
progress. Rain bas fallen during the week to the extent of 
ten hundredths of aninch. Average thermometer 52, high- 
est 76 and lowest 25. 

Vicksburg, Mississippi.—We have had rain on one day the 
past week, the rainfall being fifteen hundredths of sn inch, 
The thermometer has averaged 52, the highest being 63 and 
the lowest 36. 

Little Rock, Arkansas.—Preparatiors for the next crop 
have made much progress. There has been only a trace of 
rain the past week. The thermometer has averaged 41, 
ranging from 25 to €8, 

Helena, Arkansas.—But very little progress has been made 
with farm work. There is still some cotton in the fields. 
We have had light rain on two days during the week, the 
rainfall reaching twenty-e‘ght hundredths of an inch. The 
thermometer has ranged from 28 to 67, averaging 49'8, 

Memphis, Tennessee.—It has rained on one day of the 
week, ihe precipitation reaching one inch and thirty-four 
hundredths. The thermometer has ranged from 28 to 66°6, 
averaging 42°3. 

Nashville, Tennessee.—The week’s rainfall has been cne 
inch and six hundredths. Average thermometer 41, highest 
56, lowest 26. 

Mobile, Alabama.—The weather bas been more” favorable, 
There is a fair demand for mules and fertilizers, but a 
scarcity cf labor is reported in some sections. We have had 
rain on one day the past week, tbe precipitation being six 
hundredths of aninch. The thermometer has averaged 53, 
the highest being 68 and the lowest 33. 

Montgomery, Alabama.—Farmers are progressing with 
preparations for the next crop. More fertilizers have been 

urchased, which is an indication of increased acreage. 

ere has been rain on two days the past week, to the extent 

of forty-one hundredths of aninch. The thermometer has 
averaged 50, ranging from 30 to 69. 

Selma, Alabama.—Rain has fallen on two daysof the week, 
to the extent of fifty-five hundredths of aninch, The ther- 
tharmometer has ranged from 35 to 67, averaging 51. 

Madison, Florida,—The week’s rainfall has been fifteen 
bundredths of an inch,on oneday. Average thermometer 
54, highest 68 and lowest 30. 

Savannah, Georgia.—The weather has been dry all week 
Average thermometer 51, highest 67 and lowest 32, 


Augusta, Georgia.—Preparations for the next crop are pro. 
ceeding slowly; there is complaint of scarcity of lavor «We 
have had rain on one day during the week, to the extent of 
forty hundredths of an inch. The thermometer has‘ aver- 
aged 47, the highest being 65 and the lowest 28. 

Charleston, South Carolina.—There has been a trace of 
rain on two days the past week. The thermometer has 
averaged 50, ranging from 382 to 67. t 

Greenuood, South Carolina.— There has been rain on one 
day the past week, to the extent of fifty-five hundredths of 
aninch, Average thermometer 41, highest 53, lowest 30. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock Jan. 24, 1901, and Jan. 25, 1800 


Jan. 24, '01.| Jan. 25, '00. 











Feet. Feet. 

New Orleans.......0- .-Above sero of gauge. 6°2 34 

emp senae .-Above zero of gauge. 18°8 145 

SNashville....... .--Above zero of gauge. 60 153 

Shreveport.........--.- Above sero of gat ge. 43 88 
Vicksburg....... ahawenll Above zero of gauge 20°5 119 ‘ 








INDIA CoTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Jan. 24, and for the season from Sept, 1 
to Jan. 24 for three years have been as follows: 












































1900-1901. 1899-1900. 1898-1899. 
Receipts at— Since Since Bince 
Week. Sept. 1. Week. Sept. 1. Week. Sept. 1. 
Bombay....... 51,000] 559,000) 37,000) 494,000) 7,000) €08,000 
For the Week. Since September 1. 
f; 4 Great | Conti Great Oonis- 
rom— ea lonti- 
Britain.| nent. | Total. | Britain. | neni. | Totat. 
Bombay— 
BOODL..|  scesas 23,000 | 23,000 26,000; 190,000} 216,000 
ic! snntne 1,000 1,000; __—i«..... J 17,000 
1898-99 1,000 4,000 5,000 2,000 85,000 87,000 
Caloutta— 
1900-01 1,000 | concen 1,000 2,000 7,000 9,000 
BOO O.<1° cacsse | 4 cescce | eeesns 1,000 5,000 6,000 
SBRSOv..$ caccce |] conese | csecce 2,000 13,000 15,000 
adras— 
oe a a ee 7,000 9,000 16,000 
BSROO..1 cecase | -en0eue] .senese |  sencae 1,000 1,000 
AGOGO...) coccne 1,000 1,C00 2,000 14,000 16,000 
All othera— 
eres eo 7,000 26,000 33,000 
1892-00..| ..ccce 2,000 S000) ss ceceee 12,000 12,000 
ee eee ers eee 4,000 46,000 50,000 
Total all— 
1900-01. 1,C00 | 23,000 | 24,000 42,000 | 232,000; 274,000 
1899 00..|_ ...... 3,000 3,000 1,000 35,000 6,000 
1898-99...) 1,000 5,000 6,000 10,000! 15+,000' 168,000 

















ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 























~~ 2 | 1900-1901. | 1899-1900. |! 1898-1399, 
Receipts (cantars*)... | 
This week........... 90,000 | 210 000 | 180.000 
Since Sept. 1........ 3,607,000 | 5,123,000 4,323,000 
This.| Since || This | Since || This | Since 
week. | Sept. 1.|| week. | Sept. 1.|| week. | Sept.1. 
rts (bales)— | 
‘0 Liverpool.....-.. 11,000 189,000 |17,000 269,000 |10,000| 180,000 
To Continenti...... 8,000 139,000 | 6,000|23~,000| 7,000|169,000 
| | 
Total Europe .....|19,000 328,000 |23,000|507,0001|17,0001349,000 














* Acantar is 98 pounds, 
ft ** which to America in 1900-1901, 27,108 bales; in 1899-1900, 
54,980 bales; in 1898-99, 21,402 bales. 

MANCHESTER MARKET.— Our report received by cable 
to-night from Manchester states that the market is quiet 
for both yarns and shirtings. The demand for both varn and 
cloth is poor. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison, 





1900-1901. 1899-1900. 
8% lbs. Shiri-| Ooti’n 
ings, commor.| Mid. 


Sinest. | Uplds 





| Cott?n 
32s Oop. id. | 828 Oop. 
Twist ings, — opti Twist. 





aid da iis. @ 2. 
514 7 @7% (4101497 4516 
51629/714g@753 [411 @7 8 
517397144 @71 ig41l @7 8 | 41539 
51939/711427111.15 0 @7 9 | 418 

51633718 @7% (5 0 @7 9 | 41%39 
Ss 6 @8 1's] 519 |74 @7% 5 14907 10%) 4t%39 

EayptTiaN Cotton Crop.—The following mail advices of 
date Alexandria, Dec. 28, on the cotton crop in Egypt, has 
been furnished to us by Mr. Fr. Jac. Andres of Boston: 

Market has been strong, with an advance in prices, owing to heavy 
rains, which have considerably retarded arrivals. The higher grades 
of Upper Egs pt cottons are very scarce and command a premium. 
Although low gredes are easier, the better qualities are being firmly 
held. The prospects now for the crop show that it cannot be much 
a ove five million cantars. This, with the present statistical position 
justifies a general rise in prices, 

CHARLESTON CoTTON EXCHANGE ELEOTION.—At the annual 
election of tne Cnarleston Cotton Exchange, held Jan. 8, 
the following officers were elected to serve for the ensuing 
year: 

President, James M. Seignions; directors, W. B. Whaley, G. M. 
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eiere, J. F. Maybank, C. F. Middleton, Thaddeus Street and E. C. 
esse. 
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Jute Burts, Bacainc Etc.—The market for jute baggin 
has been without features of importance during the wee 
under review. D-alings have been decidedly limited, and 
prices are nominally unchanged at 5%c. for 134 Ib. and 6c, 
for 2lb., standard grades, Car-load lots of standard brands 
are quot-d at 644, @6%c., f. o. b., according to quality. Jute 
butts have been similarly situated, with prices nominal at 
13(c. for paper quality and 1°50@2°45e. for bagging quality. 

New York Corton EXcHANGE.—The Board of Managers 
of the Cotton Exchange have been requested through a peti- 
tion of the members to close the Exchange on Saturday, Feb. 
2. the day of the — funeral. Reports indicate that the 
lg og Cotton Exchanges of the South have decided to close 
on that day. 

Mr. Gardiner H. Miller, of Messrs. Hopkins, Dwight & Co.. 
this city, has been elected to membership in the Exchange. 


SHIPPING NEWS.—As shown on a previous page, th; 
exports of cotton from the United States the past week have 
reached 153,795 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


New YORE—To Liverpool, per steamers Caledonian, 1,953.... 
ag 4,628....Georgic, 3,969 upland and 120 Sea 
an 





itu Aihibih ie: sabehinceaiacnicdienianiein REA OS 
To Hull, per steamer Ohio, 104, ............ ...-2---00 wobue 10 
To Manchester, per steamer Kentigern, 333 Sea Island..... 333 
To Bremen, per steamer Koeln, 3,601 ...... sie eatin ini 3,601 
To Antwerp per steamers 8t. Fillans, 714...Southwark, 23 797 
To Copenhagen. per steamer Norge, 20). ; 200 
To Genoa, per steamer Werra, 546. -.... 546 
To Trieste, per steamer Pocasset, 477. .......... --.2.0-ecen0 477 
NEW ORLEANS—To Liverpool—Jan. 22—Steamer Texan, 2,813 
---. Jan, 23—Steamer Collegian, 13,012.................--. 15,825 
To Manchester—Jan. 18-Steamer Manchester Corpora- 
ee ee eee ee ee peaaeeeddows 8,843 
To Havre—Jan. 19—Steamer Chumleigh, 5,600...... aes - 5,600 
To Bremen—Jan. 18 Steamer Marie Suzanne, 2,156.... 
Jan. 19—Steamer Etruria, 4,794..... Jan. 21—Steamer 


Imaum, 6,566.............0- pebtnaesccnhiekehesexschentns - 13,516 
To Hamburg—Jan. 19—Steamers Asia. 833; Etruria, 950.. 1,783 
To Rotterdam—Jan. 19—Steamer Boliviana, 405 ...Jan. 


24—Steamer Liandudno, 1,200. ........... .. a habceenodn’ 1,605 

To Antwerp—Jan. 23—steamer Byland, 1,190............. » 3,190 
To Copenhagen—Jan. 24—Steamer Empress, 30)........... 300 
GALVESTON—To Liverpool—Jan. 21—Steamer Ida, 4,656...... - 4,666 


To Havre - Jan. 15—Steamers Alnmere, 10,259; Euskaro, 





WMS  casccdasencsneneuacncs ES SESS EM - 16,690 

To Bremen—Jan 22—Steamer Clauden, 3,419....Jan. 23— . 

Ste mer Borkwum,8,OS7.. .....00.c.. -c0c-cec-cacccccccec-cco 18,076 

To Hamburg-Jan. 1%-—Steamer North Sanis, 106..... 

Jan. 19-Steamer Cumeria, 2,256............ --.- biseneesue 2,362 

* r+ tal -Jan 19—8teamers Dromore, 1,630....Olive, 3.084 

Ri casnkctawosicdedseabeeonttine sith nadeommrdiee een - 8, 

To Mexico—Jan 19—Steamer Normandie, 600.............. 600 
Corpus CHRISTI, &C.—To Mexico, per railroad, 897...... -- : 897 
PENSACOLA—To Liverpool—Jan. 17—Steamer Gracia (addi 

| (eee edd . 757 
SAVANNAH—To Havre—Jan. 19—Steamer Linwood, 2,534 up- 


land and 360 Sea Island..... inth<s<s iid teapeemeneatinen - 2,894 
To Bremen—Jan. 19 -Steamer Olaf Kyrre, 6,133 -..Jan. 
21-—Steamer Sidra, 6,250 ....Jan. 23—Steamer Yestor, 

Rs vbbadacenenendantsdibhsbetstiannge atnkeadccenson esccocce 16,882 

To Rotterdam—Jav. 21 Steamer Sidra, 500 -...........- << aan 

WILMINGTON—To Bremen Jan. 22—Steamer Chatfield, 9,931. 9,931 
Bostoxn—To Liverpooi—Jan. 16—Steamer Devonian, 5,584.... 
Jan. 18—Steamers Sachem, 581; Saxonia, 4,472; Turco-. 


man, 1,126......... didi Kcietndetnstapcasdionte tn iia atoelin’s 11,766 
BALTIMORE -To Bremen—Jan. 19—Steamer Bonn, 1,840....... 1,840 
PHILADELPHIA—To Liverpool—Jan. 18—Steamer Pennland, 


ee Se eee Rieke ctadenndae’ adeen nelenene 500 
San FRANCISCO—To Japan—Jan. 24—Steamer Hong Kong 
Mare, S10... .csccocsss eéueudedeveso St}aiecajiae osnccenne ouanee 310 


Total. ....00-...- ee ee ae eT 

The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 

Greai Frenca Ger- —Oth.E’rope— Mezico, 

Brit’n. ports. many. North. South. dc. Japan. Toiat. 

New York. 11,107 ...... 3,60 997 1,023 ..ccce coccee 16,728 

N. Orleans. 24,668 5,600 15,29) 3,095 ...... ...-- 

Galveston. 4,666 16.690 14,738 3,984 ...... 600 

Cor. C., &6. ..---- Gunes aces. opens. eee SOE 





Pensacola. TOT asubon sateen iden <cnees ee eee 757 
aoanes. ecocee 2,894 1 DOD schtick canes acauen 31,736 
NPE CRA a sehiae) “ncaa” estan’ Vaaaaian 
it; GUE cdety ce cnmne sncee ated ocean 
Baltimore. .....- ee eae i sen ae ae 


Phil’ delp’s DOD cckees scence cntece ccncse coscce ecence 500 
Gem WER. <cccoce consec coense ccasne ccnsse coscce 8 S50 310 





Total.... 53,494 25,184 63,741 8,576 1,023 1,497 310 153,795 
’ Exports to Japan since Sspt. 1 have been 700 bales from 
New York and 9,401 bales from the Pacitic Coast. 

Cotton freights at New York the past week have been 
as follows. 


























Satur.| Mon. Yues. |Wednes., Thurs.| Fri. 
Liverpoool .. ....¢. 16 16 16 16 16 16 
MERTOD nnovssccced c.| Siig 811g 314g 311g 31g 26% 
Bremen...... -.-.€- 27 27 27 27 27 27 
Hamburg........ ¢. 25 25 25 25 25 25 
Amsterdam......¢c.) Nom’l. | Nom’l. | Nom’l. | Nom’l. | Nom’l. 32 
Rotterdam....... e.| 385 35 35 32 32 28 
Reval, v.Br-Hame. 43 43 43 43 43 42 
Dov. Hull...c. 40 40 40 39 39 39 
Do_ vy. St. Pet-c. 40 40 40 39 39 39 
Genoa, Jan......¢. 3749 371g 371 32% 321g 3215 
cc re § 43 43 43 35 35 35 
Antwerp..... .... ¢ 25 25 25 25 25 25 
Ghent,v.Antw’p.c.| 31!0] 31%| 31%! 31%| 31%! 31% 





Quotations are cents per 100 lbs. or fractions of a penny per lb. 
* And 5 per cent 
LIVERPOOL.—By cable from Liverpool we have the follov- 
ing statement of the week’s sales, stocks, &c., at that port, 




































































Jan. 4. | Jan. 11. | Jan. 18 | Jan, 25. 

Sales of the week....... bales. 29,000 55,000 49,000 43, 

Of which exporters took... 700 40 1,700 1,700 

Of which speculators took. 100 1,000 400 300 
Sales American. 25,000 45, 39, 
Actual pees. <a 000 7,000} 10, 
Forwarded...... oe - 75,000 57,000 
Total stock—Estimated. 668, 691,000 

Of whick Ameri 597,000) 604, 591,000} 620,000 
Total import of the week.....; 121,000 93, 70,000 91,000 

Of which American.........| 114,000) 86,0°0| 60,000) 81,000 
Amonant afioat...... eons econee| 263,000) 259, 283,000} 275,000 

Of which American......... 230,000! 227,000) 253, 240, 























The tone of the Liverpool market for spots and futures 
each day of the week ending Jan. 25 and the daily closing 
prices of spot cotton, have been as follows. 





Spot. Sat'day. | Monday. Puesday.| Wed’day.| Thursd’y| Friday. 





Good 
Mab Fe ef Oat Soars | carad® bytinees | Dat. 




















1:45 P. M. emand. Q 
So 
Mid. Upl’ds.| 51733 | 51%2 | 539 S 5s Bly 
Sales........| 6,000 | 8,000 | 8,000 | 12,000 | 7,000 
Spec.&exp.| 300 300 520 © 500 500 
a iet at | Hasy at let at = Stead 
aren "34 ad part Aly gars ms partially 133) es 
245 P. M.}| ‘vance. | 1-64 dee@.| cline. = -64 adv. | decline. 
= 
oe 
i—7 





em | phi. Quiet. | Quiet 


4P.M. Quiet. Steady. 











The prices of futures at Liverpool for each day are given 
oelow, Prices are on the basis of Uplands, Low Middling 
clause. unlese otherwise stated. 





















































Sat. Mon. | Tues. | Wed. |Thurs.| Fri. 

Jan.19. | Jan. 21. | Jan. 22. | Jan. 23. | Jan. 24 | Jan, 25. 

1229; 1 [1:45{ 4 |1:45) 4 : 1:45 4 |1:45) 4 
P. M,|P. M.|P. M.|P. M.|P. M.|P. M, Q P.M./P.M.|P.M./P.M, 

a. | 4. | 4. | 4. | dé. | 4. ® |alalala 
January ..../5 26/5 26/5 26/5 255 24/524) & (5 25/5 25/5 24/5 25 
Jan.-Feb....|5 25/5 25/5 25/5 24/5 23/5 23 1 5 24/5 21/5 23/5 23 
Feb.-Mch .../5 20/5 22/5 22/5 21/520/520) © |521/5 21/5 20/520 
Mch.-April..|5 19/5 205 20/5 19/5 18/518) = 5 19/5 19/5 18/5 18 
April-May ../5 17/5 17/5 18517/516/516, & 5 17/5 1715 16516 
ay-June...|5 14/5 155 16/5 15/5 145 14] & |515/5 15/5 14514 
une-Jaly.../5 13/5 13/5 13/512/512512,  @ 5 13/5 13/512 |5 12 
July Aug..../5 10/5 10/5 10,509/509/509} Y /|510/5 10/5 09/509 
Aug.-Sept...|4 60/4 61/4 61/4 60 4 60/4 60 $ 4 61/4 60/4 60 460 
Sept ,L.M.C.'4 60/4 61/4 61/4 60/4 60 4 60 = |461/4¢0\4 60460 
Oct., G. 0. C./4 44/4 44.4 43/4 41/4 41/4 41 : 4 41/4 40/440 4 40 
Oct. Nov. ./4 35/4 35/4 34/4 32 4 32/4 32 : 4 32'4 32|4 32'4 32 
BREADSTUFFS. 


Fripay, Jan. 25, 1901, 

A slow market has been experienced locally for wheat 
flour. Jobbers generally have been drawing upon old orders, 
and have been slow to make new purchases, bidding off in 
prices. Spring patents have held steady for desirable grades. 
Latterly, however, considerable complaint has been heard of 
the poor quality of some brands, and they have been difficult 
tomarket. Advices from the Northwest reported a fair ex- 
port business transacted at the close of last week, City mills 
have had a limited sale at steady values. The demand for 
rye flour has been limited to small orders, but prices have 
held steady. Buckwheat flour has had a fair j»bbing sale at 
unchanged values. Corn mea! ha: been quiet, and the ten- 
dency of prices has been in buyers’ favor. 

Speculation in wheat for future delivery has been quiet, 
but there has developed a steadier undertone. Indications 
have been that the liquidation of the long interest recently 
created has been completed. The removal of this selling 
pressure from the market has had a steadying influence, 
Another favorable factor was a decided improvement in the 
export business. Shippers were exceptionally free buyers at 
the opening of the week, making large purchases at the sea- 
board and in the interior markets. Statistical developments 
reported early in the week were favorable tothe market. The 
world’s shipments were not up to expectations. The supply 
of wheat in sight for the English market showed a moderate 
dacrease, strengthening the English markets and the Ameri- 
can visible supply made a moderate decrease. Later in the 
week, under a full crop movement reported from the North- 
west, disappoiaoting advices from foreign markets and a 
falling off in the export demand, prices reacted. Thursday 
the market again turned firmer. Northwestern receipts were 
smaller and a large decrease in the visible supply for the 
week was anticipated. Early in the week a large export 
business was transacted in the spot market. The close was 
firmer but less active. To-day the market was fairly active 
and higher. Shorts bought to cover contracts, stimulated by 
light receipts in the Northwest and reports relative to the 
exportable surplus from Argentine. The spot market was 
firmer but quiet. The sales for export here and at outports 
were 75,90) bushels, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 









. Mon. Tues. Wed. Thurs. Fri. 
Oash wheat f. o. b...... - 7918 80% 79% 80% 80% 82 
March delivery in elev.. 78% 79% 79% 79% 79% 81% 
May delivery in elev..... 7913 80% 7933 795% 80% 8ll 
July delivery in elev..... 78% 79% #79 79% 79% 81% 
DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO. 
: Sat. Mon. Tues. Wed. Thurs. Fri. 
Jan. delivery in elev.. 715, 727%, 717%, 7238 72% 7453 
Feb. delivery in elev,..... 71% 72% 71% 7238 73 7453 
May delivery in elev...... 74% 75% 74% %T4% # %T5% 77 
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Indian corn futures have been quiet. The fluctuations in 
prices have been within a narrow range, and the net changes 
for the week are unimportant. The movement of the crop 
has been fairly heavy, and advices from interior markets 
have reported fairly free country acceptances. Nevertheless 
there has been no pronounced pressure in the market, and 
with the leading speculative interest a ready buyer, prices 
have been well maintained. According to reports in circu- 
lation a fairly large export business has been transacted at 


without change in price. Heavy fabrics for skirts and light 
fancies for waists secure nearly all the business passing in 
woolen and worsted dress goods, other lines being inactive, 
although decidedly easy to buy. 

DomeEsTIO CoTToN Goops.—The exports of cotton goods 
from this port for the week ending Jan. 21 were 2,830 
packages, valued at $162,317, their destination being to the 
points specified in the tables below : 
































re. — eee “a gg oe a fey lim- GE ee eee Sm 1901. 1900. 
. Prices have he y steady. To-day the market pane 
was firmer on moderate buying. The spot market was mod ee ee ne eee 
erately active and firmer. Thesales for export here and at | Great Britain..........0.....| 84 174 19 67 
outports were 140,000 bushels. baad EUropead.......2..200- 12 on 23 “ on 
DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 55 “300 843 
A SS ee. Se eee eee ee 3,758 
Oash corn f. 0. bD......... 47138 4733 4653 464% 46% 47 67 80 430 
Mar. delivery in elev..... 4549 45¥8 451g 45% 45 46 1,869 349 1,337 
May delivery in elev.... 4419 44% 4418 444 4419 447% | Mexico 4 103 86 272 
July delivery in elev..... 4449 4445 43% 44 44% 445 Conteal America. ee RRS . a . a4 th 1 po 
DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN IN CAGO,. Sout OT1CA........-00 one 
tien tee Gk. teats, ae | CEN 568 122 "399 
Jan. delivery in elev..... 36% 37 36 37 83718 = 8734 7 
Cg te A a gell ~ yal RS RR RR RE RE 2,830/ 9,597 || 1,507| 29,782 
May delivery in elev..... 38% 388% 3853 38% 38% 39% 


Oats for future delivery at the Western market have re- 
ceived a limited amount of attention. There has been a fair 
movement of the crop, and country acceptances have been 
reported as freer. Elevator interests, however, have been 
buyers, and there also have been indications of buying for 
New York account. Locally there has been a steady spot 
market, and business has been moderately active. To-day 
there was a quiet but steady market, 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

No. 2 mixed in elev...... 301 304 30% 30% 304 30% 

Bo. 2 white in elev...... 32% 32% 32% 32 32 321g 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 

Sat Ss Mt Tues. Wed. Thurs. Fri, 

Jan. delivery in elev...... 23% 24 23% 23% 23% 23% 

May delivery in elev..... 2543 25% #25 25 25 2538 


Rye has been firm but quiet. Barley has had only a lim- 
ited sale, but prices have been well maintained. 
«. Following are the closing quotations: 





FLOUR. 
WIMG....00 coos conse -$2 20 @2 30 | Patent, winter... @®3 90 
Fepertine. ence neue 230 @240 City mills, patent.. 415 @4 75 
No. 2...... 250 @260 / Ryefiour,superfine @3 60 
Extra, No.1...... 230 @2 85 ckwheat flour.. 210 @215 
CRORES. .ccccccccccce 290 @335 | Corn meal— 
Straights.......... 340 @3 95 Weatern, etc..... 225 @2 35 
Patent, spring.... 390 @4 75 dywine ....235 @2 40 
(Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN, 
Whea r bush.— 6 Co: r bush.— 
Hard Daiuth, No.l 89% O91 Wes rm mixed........ 45 @47 
N’thern Dul., No.l 87% 089% No. _ eee @47 
Red winter, No. 2 8019082 Western yellow....... 46 @47 
Hard N.Y. No.1. 88%2890% Western white........46538 247% 
Oats—Mix’d,p. bush. 301233 Rye, per bush— 
WEED ccncns ceczune 32 @38 estern ..... eeeerre 54 @61 
No. 2 mixed. ..... - 3028311, State and Jersey...... .... isa 
No. 2 white....... - 3249@ 3319; Barley—Western........62 @ 72 
Feeding...... ...202-..47 @ 50 





sa” For other tables usually given here see vage 168. 


THE DRY GOODS TRADE. 
New YorkE, Fripay. P. M., Jan. 25, 1901. 

The slow expansion of the demand in the primary market 
is a matter of some concern to sellers. They had not 
counted upon the development of any pronounced activity 
this month, but there were few of them who did not look for 
a fuller aggregate business by this time than has come for- 
ward, With the reports of good general conditions through- 
out the country this apathetic market in all branches of 
textiles is not easy to explain on any other hypothesis than 
that business was much overdone last year and that there is 
nothing at present visible of a character to induce buyers to 
go ahead of current requirements to any extent. The fact 
that expectations have been disappdinted robs forecasts of 
their value, but still there is noticeable a conviction on the 
part of most sellers that a marked development in the gen- 
eral demand cannot be long delayed. Thus it is that while 
they part with such goods as they have on hand easily they 
are more or less difficult to deal with when goods to be 
made are in question, and while there is considerable irregu- 
larity in prices of the former the latter do not give way. 
Business with the jobbing trade has been ona fuller scale 
this week than previously this year. 

Woo.Len Goops.—Business in new heavy-weight woolen 
and worsted suitings has been slow and buyers are appar- 
ently waiting for the opening of the American Woolen 
Company’s lines, promised for Monday next. This will go 
far towards settling the situation in staple fabrics for the 
early part of the season at all events, The current opinion 
is that the new prices will be on a comparatively low basis. 
The overcoatings market, although now fully opened, has 
not shown other than a quiet demand coming forward dur- 
ing the week and business up to date has been somewhat 
disappointing. There have been here and there revisions of 
opening prices, but the majority of the early quotations hold 
good. Cloakings have sold better than overcoatings and a 
generally satisfactory business has been reported in them 





The value of the New York exports for the vear to date 
has been $405,037 in 1901, against $1,122,283 in 1900. 

Conditions in the market for heavy brown cottons have 
not undergone any material change. There has been no im- 
provement in the home demand and export business con- 
tinues quiet. Prices are decidedly irregular for goods on 
hand but fairly steady for contracts. There bas also been 
irregularity this week in coarse colored cottons, denims, 
ticks, cheviots and others in spot goods with a quiet business 
doing, but sellers are not pressing for orders for goods to be 
made at current prices. In bleached cottons the actual de- 
mand has again been limited, but there have been inquiries 
noted after considerable quantities below sellers’ quotations, 
but prices have been steadily maintained. in wide sheetings 
and cotton flannels and blankets the market continues dull 
at previous prices. Cotton linings quiet and unchanged. 
There is a steady demand of average proportions for fancy 
and printed calicoes at previous prices and fair reorders for 
fine printed goods, but the woven patterned goods division, 
including ginghams and fancy cotton dress goods, continues 
slow. Print cloths have been quiet this week with small 
sales of regulars at 31gc. and of odds on that basis. 

ForREIGN Dry Goops.—There has been no improvement in 
the demand for foreign dress goods, and the market for these 
isirregular. Silks are quiet and unchanged, but a slight im- 
provement is noted in ribbons. Linens continue firm but 
quiet, and burlaps firm with scarcity checking business. 
Importationsand Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 24, 1901, and since 
January 1, 1901, and for the corresponding periods of last 
year are as follows: 
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STATE AND CITY DEPARTMENT. 


News Items. 


Cherryvale, Kan.—Temporary Injunction Dissolved.— 
Judge A. H. Skidmore on Jan. 14, 1901 dissolved the tempo- 
rary injunction obtained by the Cherryvale Water Co. to 
prevent the issuance of the $49,000 5¢ 20-year water bonds 
which were offered for sale on Oct. 15, 1900. The water 
company was allowed thirty days in which to maka an ap- 
peal to the Supreme Court. 

Hamilton County, Ohio.— Bonds Illegal.— Judge Rufus B. 
Smith in the Superior Court has handed down a decision de- 
claring unconstitutional the law of February, 1887, under 
which this county issued $115,000 armory bonds. Under the 
decision the County Treasurer is enjoined against any fur- 
ther collection of tax, either for the principal or the interest 
on these bonds. See CHRONICLE Nov. 24, 1900, p. 1081. In 
the case of the Cuyahoga County bonds, it will be remem- 
bered, the United States Circuit Court of Appeals decided 
that the armory bonds of Cuyahoga County must be paid. 
See CHRONICLE Jan. 12, p. 99. 

Michigan.—Proposed Tax Kaemptions for Bonds.— House 
Bill No. 113, recently introduced in that bedy, provides for 
exemption from taxation of State and municipal bonds. 

Mortgage Exemption.—Senate Bill No. 18, recently intro- 
duced in the Legislature, exempts mortgages from taxation 
where the actual rate of interest charged and paid shall not 
exceed 4%, 

Oregon.— Constitutional Amendment Proposed.—The State 
Legislature has passed a resolution to submit to a vote of the 
people an amendment to the State Constitution commonly 
known as the ‘‘ initiative and referendum amendment.” 








Bond Proposals and Negotiations this 
week have been as follows: 


Adams County, Ind,—Bond Sale.—We are advised that on 
January 7 the $24,488 50 414¢ Monroe Township Central mac- 
adam-road bonds and the $18,729 25 41¢¢ Pleasant Valley and 
Oak Grove macadam-road bonds were awarded to W. H. 
Niblick, President of the Old Adams County Kank, For de- 
scription of bonds see CHRONICLE Dec. 29, p. 1828. 

Albany, Gentry County, Mo.—Bonds Registered.—The 
State Auditor has registered an issue of $14,000 4% 20-year 
water-works bonds. Securities are in denomination of $1,000, 
dated Nov. 1, 1900. 

Amherst, Wis.—Bond Election.—The election to vote on 
the question of issuing $3,000 fire-protection bonds will be 
held on Feb, 12, 1901. 

Archer County, Texas.—Bond Saie.—We are advised that 
the $24,000 refunding bonds recently approved by the Attor- 
ney- General have been sold to the School Fund of Texas at 
par. Securities are in denomination of $1,000 and will bear 
4% interest. Principal will mature in 1921, but bonds are 
subject to call before that date. 

Athens (N. Y.) Union Free School District No. 2.—Bond 
Sale.—On January 10 $11,500 314% 614-year (average) bonds 
were awarded locally at 101°05. 

Binghamton, N. Y.—Bond Sale.—On January 21 the high- 
est bid received for the $15,000 314% bonds was that of W. 
oe g a & Sons, Cleveland, at 108°76.. Following are 

e bids : 


W. J. Hayes & Sons ,Cleveland.,108°76 | R. Kleybolte & Co., New York..107°69 
ueo. C, White Jr.. New York....108°63 | Farson, Leach & Co..New York.1(7°55 
Thompson,Tenney & Crawfora, eo. M. bn, New York........ 107°47 

NOW TORR cccccccccccccccesccecs 10808 | Jos. BE. Gavin, Buffalo........... 107°45 


For description of bonds see CHRONICLE Dec. 22, p. 1280. 

Boston, Mass.—No Loan Negotiated.— Some papers recently 
stated that this city had placed a temporary loan of $500,000 
with parties in New York at 4%. Weare advised by Alfred 
T, Turner, City Treasurer, that ‘‘No such Joan has been or 
will be made at the present time by the city of Boston.” 

Bridgeport, Pa.—Bond Sale.— On January 15 the $87,000 
4% bonds were awarded toG. W. Lenhart of Brownsville 
at ; — For description of bonds see CHRONICLE Dec. 29, 
Pp. ~ . 

Brockton, Mass.—Bonds Proposed.—This city has peti- 


, tioned the State Legislature for authority to issue $100,000 4¢ 


30-year bonds for the extension of the sewerage system. 

Buffalo, N. Y.—Bond Sale.—On January 19 the $23,045 46, 
$20,793 70, $3,062 50 and $2,798 90 314% 20-year registered 
grade-crossing bonds were awarded to the Western Savings 
Bank, Buffalo, at 107 012—an interest basis of about 3034. 
Following are the bids: 


Western Sav. Bank, Buffalo....107°012 | Buffalo German Insurance Co..106°12 
¥ 46..106°885 | Erie County Savings Bank...... 106°00 
E.Gavin,Buf-} 20,793 70..106 885 | W. 


Jos. . J. Hayes hd he 46. .105°97 

TRIO. cnsscccccccave 3,062 50. .107°02 Sons, Cleveland. { 20,793 70..1056°97 
e 2,798 90. 106°995 | N. W. Harris ‘0. icago.....105 

I. W. Sherrill, Poughkeepsie. ...106°42 | M. A. Stein, New York.......... 105°43 


R. Kleybolte &.Co., Cincinnati..106°31 | S.A. Kean, Chicago..........+.+- 108 €6 
For description of bonds see CHRONICLE Jan. 12, p. 99. 
Buffalo Lake, Minn.—Bond Offering.—Proposals will be 

received until 1p. M., February 25, by the Village Council, 

at the Engine House in this village, for $6,000 5¢ 15-year 
water-works bonds. Securities will be in denomination of 
$500, dated April 15, 1901. Interest will be payable semi- 
annually. Bonds were authorized at an election held Jan- 
uary 9. E. W. Rebstock is Village Recorder. 

Cambridge, Ohio.—Bond Sale.—On January 21 the $17,000 

4% 6-22. year (serial) refunding water and $2U,000 4¢ 10-29-year 


(serial) park bonds were awarded to P. S. Briegs & Co., Cin- 
cinnati, at 107°118 and 109°057, respectively. These prices are 
on an interest basis of 3:354¢ and 3°363¢. Following are the 





bids : 
$17,000 Refunding $20,000 
P. S. Briggs & Co., Cincinnati Water Boman go1e1t 80 
. 8. zs i, COMMMIIEL. . coccccccceccssecescseces 

N. W. Harris & Co., Chicago. = .........cceescceenceees SO) eee 
The Lampre¢ht Bros. Co., Cleveland..............+-++ 17,850 00 21,304.00 
W. R. Todd & Co., Cimcinmati.........000 ceecessee cee 17,815 00 20,815 00 
W. J. Hayes & Sons, Cleveland...... 6... -ssseses 17,514 00 21,261 00 
R. Kleybolte & Co., Cimcinnati............essssseceee +. 17,755 50 20,915 50 
Parson, Leach & CoO., Chicago.......seccssecesceevecees A. er 
Mason, Lewis & DMIIIEL cn cnes dicdcascse aca’ 685 1 21,054 00 
feder. Holaman & Co., Cincinnati.............-..00065 17,605 00 20,956 00 
Seasongood & Mayer, Cincinnati.. 17,596 00 20,901 00 
Denisen, Prior & Co., Cleveland... ooo os 37,561L00 =—=«-_— ncecccccce 
Spitzer & Co., Toled0..............- S vin, RON:  Seeammianea 

TRGB III occ ccccccccocccccccccvcccsscecscoccs 17,000 00 20,000 00 





The New First National Bank of Columbus offered a pre- 
mium of $1,200 for the entire $37,000 bonds offered. For de- 
scription of bonds see NICLE Dec, 29, p. 1323. 

Bond Offering.—Proposals will be received until 1 P. M., 
February 18, by T. R. Deselm, City Clerk, for the following 
5% 1-10-year (serial) street-improvement bonds : 


$2,755 00 East Eighth Street bonds, in denemination of $275 50, 
2,700 00 West Eighth Street bonds, in denomination of ¥ 
1,490 00 South Seventh Street bonds. in denomination of $149. 
4,146 00 Fifth Street bonds, in denomination of x 60. 

1,994 80 Fourth Street bonds, in denomination of $199 48. 


Securities are all dated Feb. 1, 1901. Interest will be pay- 
able annually. The authority for the issuance of these bonds 
will be found in section 2264, Revised Statutes of Ohio. 

Camden, N. J.—Bond Sale.—The City Council recently 
authorized the issuance by the trustees of the Camden Cem- 
etery of $18,000 5% bonds. Securities are dated Jan. 1, 1901, 
and will mature in 1911, being subject to call after 1904. In- 
terest will be payable semi-annually. We are advised that 
the bonds have been taken by the sinking fund, 

Cascade County, Mont.—Bond Sale.—On January 22 the 
two issues of 20-year bonds, one for $20°,000 and the other 
for $151,000, were awarded to N. W. Harris & Co., Chicago, 
$100,000 at par for 344 per cents and the remaining $251,00v 
at 103°83 for 4% bonds—the latter sale being on a basis of 
about 3°727%. For full description of bonds see CHRONICLE 
Dec. 22, p. 1281. 

Chelsea, Mass.— Bonds Proposed.—The Board of Aldermen 
is considering a resolution to petition the State Legislature 
for authority to borrow $150,000 for school purposes. 

Cincinnati, Ohio.— Bond Question to be Voted Upon.— 
Judge Rufus B. Smith, in the Superior Court, recently held 
that the question of issuing $500,000 bonds to build terminal 
facilities for the Cincinnati Southern Railway must be sub- 
mitted to a vote of the people, they to decide whether or not 
the bonds should be issued. The decision was given in a 
friendly suit brought to determine whether the board of 
trustees of the Cincinnati Southern Railway could go ahead 
and issue the bonds without the direct sanction of the people. 

Collierville, Tenn.—Bonds Proposed.—This place seeks 
Legislative authority to issue electric-light bonds, 

Concord, N. C.—Bonds Proposed.—This{town reeks Legis- 
lative authority to issue bonds, 

Crawfordsville, Ind.—Loan Negotiated.—We are advised 
pry aon city recently placed a temporary loan in the amount 
oO ,0UU, 

Custer County, S. Dak.—Bond Offering.—Proposals will 
be received until March 1 by W. A. Smith, County Auditor, 
for $20,000 10-20 year (optional) bonds. Securities are issued 
to refund a like amount of bonds maturing May 1, 1901. A 
certified check for 1¢ of bonds, payable to the Chairman of 
the County Commissioners, must accompany bid. Purchaser 
will be required to furnish blank bonds, 

Dawson County, Mont.—Bond Sale,—On January 21 the 
$11,000 5¢ 1020-year (optional) refunding bonds were 
awarded to the Thomas Cruse Savings Bank of Helena 
at 106:50, accrued interest and blank bonds. This price 
is on an interest basis of about 4:20% if bonds are re- 
deemed at their optional date and 44% if allowed to run their 
fulltime. Following are the bids: 

Thomas Cruse Sox Bh..Hele..t°Oi 738 R. V. Montague, Kan. City.....*811,266 


Duke M. Farson, Chicago........ 11,575 | Merchants’ Bank of Glen-§*11,210 
N. W. Harris & Co., Chicago....¢11,570 | div@.........sesesececesseeeees 11,225 
Mason, Lewis & Co., Chicago.... 11,670 | Kane & Co., Minneapolis........ *11,075 
Chas. 8. Coffin, Chicago. __..... *11,440 | Jose, Parker & Co., Boston..... *11,000 
Union Bk. & Tr. Co., Helena.... 11, 8. A. Kean, Chicago...... éedccsen *11,000 


+ And accrued interest. * And blank bonds free of charge. 

For description of bonds see CHRONICLE Dec, 22, p. 1281, 

Dedham, Mass.—Bond Offertng.—Proposals will be received 
until 12 m., February 2, by E. A. Brooks, Town Treasurer, 
for the $120,000 4% coupon sewerage bonds voted Nov. 15, 
1900. Securities are issued under Chapter 270, Acts of 1897, 
and are in denomination of $1,000, dated Feb. 1, 1901. In- 
terest will be gy fore February 1 and August 1 at the Third 
National Bank, Boston. Principal will mature $3,000 annu- 
ally from 1902 to 1941, inclusive. Bonds will be ready for 
delivery at above-named bank on and after February 12. 


A Purchaser will be required to pay accrued interest to date of 


delivery. The successful bidder will be allowed 15 days 
from date of notification to examine the validity of this issue. 

Dothan, Ala.—Bonds Not Sold.—This city offered for sale 
on January 10 an issue of $10,000 5% 20-30-year (optional) 
light bonds. Weare advised by H. A. Pearce, Mayor, that 
no satisfactory bids were received at that time for the securi- 
ties and that they now offer them for sale privately and will 
award them as soon as an acceptable proposal is received for 
the same. 

Evanston, Ohio.—Bond Sale.—On January 14 the $14,329 
5¢ Woodburn Avenue and the $8,060 05 5¢ Idlewild Avenue 





1-10-year (serial) improvement bonds were awarded to Sea- 
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songood & Mayer, Cincinnati, the former at 105:279 and the 
latter at 105°263. The only other bidder, the Atlas National 
Bank of Cincinnati, offered 102°617 for the Woodburn Ave- 
nue and 102°636 for the Idlewild Avenue bonds. For descrip 
tion of these securities see CHRONICLE Dec. 15, p. 1232. 

Everett, Mass.—Bonds Propused.—The Board of Aléermen 
is considering the question of petitionir g the State Legislature 
for authority to borrow $125,000 for public improvements. 

Farmersville (Ohio) School District.—Bond Sale,—This 
district has sold at private sale an issue of 5¢ 5-10 year (serial) 
—— bonds to the New First National Bank of Co- 

umbus. 

Fern Bank, Hamilton County, Ohio.—Bond Offering.— 
Proposals will be received until 12 M., February 19, by W. 
Ellwood Wynne, Village Clerk, for $1,189 02 5¢ 1 10-year 
(serial) Catalpa road bonds, one bond being for $109 02 and 
nine for $120 each; also $5(6 71 5¢ 1-10-year (serial) sidewalk 
tonds, one of which is in denomination of $°6 71 and the re- 
maining nine $50 each. Securities are all dated Feb. 1, 1901, 
and the interest will be payable annually at the Second Na- 
tional Bank, Cincinnati. 

Gaffney, S. C.—Fond Sale.— On Janusry 15 the $11,000 5¢ 
light bends and the $4,000 5¢ water bonds were awarded to 
Roby Robinson, Atlanta, at 100°073 and accrued interest 
from Dec. 1, 1900. Seccrrities will mature in 1940, subject 
to call after 1920, 

Goldsboro (N. C.) School District.—Bonds Proposed.—A 
bill has been introduced in the State Legislature permitting 
this district to issue bonds, 

Goshen, Orange County, N. Y.—Bond Bill Vetoed.— Gov- 
ernor Odell has vetoed a bill recently passed by the State 
Legislature which provided for the issuance of $10,(0U 
water-works-im provement bonds, and aleo the right to issue 
$2,000 yearly to extend the system. 

Greenfield, Ohio.—Bond Offering.— Proposals will te re- 
ceived until 12 m., February 6, by W. M. Porter, Viilage 
Clerk, for $10,0 0 4% electric light and water-works bonds. 
Securities are in denomination of $500, dated Feb. 6, 1901. 
Interest will be payable March 1 and September 1 and the 
principal will mature one bond each six months from March 
1, 1962, to Sept. 1, 1911, inclusive. Bonds are issued under 
authority of Section 2709, Revised Statutes of Ohio. Bidders 
are expected to satisfy themselves as to the legality of the 
bonds before bidding. 

Hamilton, N. Y.—Bond Sale.—We are advised by I. H. 
Hilles, Treasurer, that this village sold last month $3,800 
344% bonds to the New Paltz Savings Bank at 100°131 and ac- 
crued interest. Principal is payable annually in instalments, 
the last $500 falling due December, 1909. Interest is payable 
semi-annually, Other tidders were The Lamprecht Bris. 
Co., Cleveland; W. J. Hayes & Sons, Cleveland, and Isaac 
W. Sherrill, Poughkeepsie. 

Hampden County, Mass.—Tempcrary Loan.—This ccunty 
is said to have borrowed $100,000 from the State Treasurer in 
anticipation of the collection of taxes, Loan carries 3'15¢ 
interest and will mature Nov. 5, 1901. 

Hanford, Cul.—Bids.—Following are the bids received 
January 14 for the $31,250 6% sewer bonds which were 
—, as stated last week, to Dake M. Farson, Chicago, 
at 113°72: 


Duke M. Farson, Chicago....$35,537 50 
N. W. Harris & Co., Chicago. 35,165 00 


R, Kleybolte & Co., Cincin...$°4,605 00 
Denison, Prior & Co., Cleve.. 34,440 63 





Mason, Lewis & Co., Chicago. *5,031 00 |} Adams Phillips Co.,! 0s Ang. $4,250 00 
Lamprecht Bros. Co., Cleve.. 34,868 75 | Isaac Springer, Pasadena..... 33,950 00 
E. H. Rollins & Sons, Boston, 34,750 00 | W. J. Hayes & Sons, Cleve... 33,595 00 


Hastings, Minn.—Loan Negotiated.—We are advised that 
this city has negotiated a loan of $3,000 with the German 
~~ cca Bark of Hastings at 7%. Loan will mature April 1, 
1901, 

Haverhill, Mass.—Loan Authorized.—A temporary loan 
for $200,000 has been authorized by the Board of Aldermen. 

Hawkins County, Tenn.—8onds Proposed.—A bill before 
the State Legislature provides for the issuance of $100,000 
road bonds, 

Holland, Mich.—Fonds Voted.—At the election held Jan- 
uary 21 the proposition toissue $50,000 4% park bonds carried. 
The vote on the question was 700 for and 240 against, while 
21 ballots were blank. The bonds will mature Feb. 1, 1931. 
The date for the sale of these securities has nct yet been de- 
termined. 

Honey Grove, Texas.— Bond Sale.—The $5,000 (not $50,- 
0CO as originally reported) 5% 10-20-year (optional) water- 
supply bonds recently approved by the Attorney-General 
have becn sold to The Noel-Young Bond & Stock Co., St. 
Leuis. Securities are in deromination of $1,000. 

Huntsville, Ala.—Bonds Proposed.—The city seeks legis- 

lative authority to issue $410,000 bonds for public-school build- 
ings and for the payment of the floating indebtedness. 
_ Hutchinson, Kan.—Bond Sale.—L. A. Bigger of Hutch- 
inson, Kan., bas taken an issue of $25,000 5¢ 20-30-year (op- 
tional) refunding bonds on a 414% basis. Securities are in de- 
nomination of $1,000, dated Feb. 1, 1901. Interest will be 
payable semi-annually. 

Indianapolis, Ind.— Bond Offering.—Propcsals will be re- 
ceived until 12 m., February 20, ty E. M. Johnson, City 
Comptroller, for the $143,000 314% fire-department and city- 
hospital bonds mentioned in the CHRONICLE January 12, Se- 
culities are in denomination of $1,000, dated March 1, 1901. 
Inte: est will be peyable January 1 and July 1 at the banking 
house of Winslow, Lanier & Co., New York City. Principal 


inclusive, and $3,000 Jan. 1, 1912. A certified check for 21¢¢ 
of the par valueof the bonds bid for, payable to Armin C. 
Koehne, City Treasurer, 1 ust accompany proposals. 

The official notice of this bond offering will be found cmong 
the advertisements elseuhere in this Department. 

Kingfisher, Okla.—Descri; tion of Ponds..—The $16,000 
water and the ¢10,000 electric-light bonds recently awarded 
to R. J. Edwards of Oklahoma City at par are in denomina- 
tion of $1,000, dated Feb. 1, 1901. Interest is at the rate of 
5% and will be payable in New York City. Principal will 
mature in twenty years, without option of payment before 
that time. 

Kingston, N. Y.—Bond Bill Passes Assembly.—The State 
Assembly has passed a bill permitting the issuance of bonds 
to refund the $169,0.0 74 Wallkill Valley Railroad aid bonds, 
which will shortly mature. 

Kingston, Olive, Shandaken, Ulster and Woodstock 
(Towns), Ulster County, N. Y.—Bond sales.—The sale cf 
the bond issues of various towns in Ulster County on Janu- 
ary 15 resulted as follows: 

TOWN OF KINGSTON. 
$1,£00 4% bonds, maturing $100%yearly, to the Kingston Savings Bank at 104.55 
TOWN OF OLIVE. 
$14,000 4g bonds, awarded to the Rondout Savings Bank as follows: 





TOWN OF SHANDAKEN, 


$4,500 4¢ bonds, maturing $500 yearly, to the Rondout Savings Bank at 108°80 
6,000 4% bonds, maturing $5.0 yearly, to the Rundout Savings Bank at 104°45° 


TOWN OF ULSTER. 
$28,C00 4% bonds, awarded to the Rondout Savings Bank as follows: 


Price. | Amount. When due. Price. 
eee eccssess 100°75 | $L pcccceccccess- AOD. oe -103°95 
bieesceseepe 101°55 | 1,000........00000-19U7.... 0000 ee 10890 
eees cocceee rs 2B0B..cccccccccces IMB cee cccccce MON AO 


TOWN OF WOODSTOCK. 
$1,C00 44 bonds, maturing $100 yearly, to the Rondout Savings Bank at 103°25. 
For description of bonds see CHRONICLE Dec. 29, p. 1324. 
Laconia, N. H.—Bcnds Proposed.—A bill row before the 
State Legislature permits this city to issue bonds. 
Lawrence, Mass.— Loan Authorized.—The City Treasurer 
has authority to borrow $100,000 in anticipation of the col- 
lection of taxes. 
Leetonia, Ohio.—Bond Sale.— On January 10 the $6,000 5¢ 
water bonds wt re awarded to Rudolph Kleyboite & Co., Cin- 
cinnati, at 114°183 and accrued interest. Following are the 
bids : 





R. Kleybolte &Co., Cincin.....$6,851 col Lamprecht Bros. Co., Cleve...$6,680 00 
-& ~* Todd & Se. ee 6,827 v0 | S. ne | oR snsccas oan 4 
ooker, Nickerson Ons . 8. Briggs & Co., Cincin...... 6, 
pe 6,793 80 | New Ist Nat. Bk., Columbus... 6,670 00 
W. J. Hayes & Sons, Cleve -.. 6,7>9 00 | Farson, Leach & Co., Chicago. ¢,603 50 
Seasongood & Mayer, Cincin.. 6,773 76 | First Nat, wank, Barnesvilie.. 6,366 00 


Denison, Prior & Co., Cleve.. 6,763 60 | First Nat. Bank, Leetonia ... 6,198 00 


Principal will mature $500 yearly on January 10 from 1911 
to 1922, inclusive. For full description of bonds see CHRON- 
ICLE Dee. 22, p. 1282 7 pee 
Lisbon, N. H.— Bonds Prcposed,—The issuance of building 
bonds is provided for in a bill now before the State Legisla- 
ture. 
Lynchburg, Ohio.—Fond Sale.—On January 15 the $2,000 
6% water bonds were awarded to Seasongood & Mayer, Cin- 
cinnati, at 118'416. Following are the bids: 
Seasongood & Mayer, Cincin. .$2,368 32 ; Lamprecht Bros. Co., Cleve. ..$2,220 34 
Feder, Holzman & Co.. Cincin. 2,360 00 | First Nat. Bank. Barnesville.. 2,220 00 
R. Kieybolte & Co., Cincin.... 2,307001 W. R. Todd & Co., Cincinnati. 2,180 00 
New Ist Nat. B’k, Columbus... 2.27825, Farmes’ Ex B’k, Lynchburg. 2,151'0 
P. 8. Briggs & Co., Cincinnati,.*2,240 Ov | Ira F. Heistand, Hillsboro.... 2,160 00 
* P.S. Briggs & Co. also offered to take the bonds if made to bear 4}¢% inter- 
est at a premium ef 40 and blank bonds free of charge. 


For description of bonds see CHRONICLE Dec. 22, p. 1282. 
Michigan.—Acts of the State Legislature.—We give belcw 
the status of various bond bills which have been under dis- 
cussion in the State Legislature : 
BILLs INTRODUCED. 

HARBOR SPRINGS—S. B. No. € 4, authorizirg $10,0C0 bonds. 

BILLS WHICH HAVE PASSED HOUSE. 
GARFIELD TOWNSHIP, NEwWAYGO CouNnTY—H. B. No. 31, legalizing 
$10,000 bonds. 
PINCONNING, BAY CounTYy—H. B. No. 27, authorizing $7,000 re- 
funding water boud¢s. 
HaNCOCK SCHOOL DieTRICT No. 1—H. B. No. 42, authorizing $15,000 
bonds. 
SouTH ARM TOWNSHIP, CHARLEVOIX CoUNTY—H. B. No. 6, authoriz- 
ing loan for bridges. 

BILLS WHICH HAVE PASSED BOTH SENATE AND HOUSE. 
HILLMAN TOWNSHIP, MONTGOMERY CoUNTY—H. B. No. 94, author- 
izing bonds. . 
ALGONAC—H. B. No. 92, legalizing $4,000 floating indebtedness in- 
curred for water purposes, 

ALGonAvu—H. B. No. 93, legalizing $4,000 floating indebtedness in- 
curred for electric-light-plant bonds 

ST. CLAIR TOWNSHIP, 8T. CLAIR CounTy—S. B. No. 25, legalizing 
$1,£00 bri: ge bonds. 

LavuRiuM—H. B. No. 43, authorizing $100,000 public-improvement 
bonds. 

GAYLORD—H. B. No. 51, legalizing $7.500 bonds of this village. 
= B. No. 11, legalizing $.0,00u electric light-plant 
bonds. 

ISHPEMING SCHOOL DiIsTRICT No. 1—S. B. No. 2, authorizing loan to 





refund floating indebtedness. 
TRAVERSE CiTyY—H. B. No. 12, legalizing $25,C00 water-werks bonds. 
HovueuHTon County—H. B. No. 10, authorizing bridge bonds. 
Maine (P. 0. Park Ridge, Ll.,) School District No. 2.— 
Bona Sale.— On Dec. 27, 1900, this district so!d $6,000 5¢ 





will mature $14,000 yearly on January 1 from 1902 to 1911, 





Securities are in de- 


bonds to Mason, Lewis & Co,, Chicago. 








EXECUTORS, ADMINISTRATORS, GUARDIANS, AN 


JANUARY 26, 1801,] 





THE CHRONICLE. 203 








nomination of $',000, dated Dec. 31, 1900. Interest is pay- 
able semi-annually at the office of the Township Treasurer. 
Principal will mature $1,000 yearly on December 31 from 
1906 to 1911, inclusive, 

Marathon, N. Y.—Bond Sale.—On January 22 $6,500 51¢- 
year (average) bridge bonds were awarded to W. J. Hayes 
ome Cleveland, at 100-30 for 314% bonds. Following are the 

ids : 


For 334% Bonds. For 4% Bonds. 
W. J. Hayes & Sons. Clove... 96,519 50 | Penhale & Fisher, New York.$6,4383 54 


R. Kleybolte & Co., N. Y...... + 6,516 25 | Denison. Prior & Uo., Cleve... 6,631 00 

Geo. M. Hahn, New York...... 6,608 45 | Walter Stanton & Co.,N. Y... 6,613 75 
Th 

M. A. Stein, New York........ 6,505 00 


Missoula County, Mont.—Bond Sale.—On January 21 the 
$150,000 42 10-20-year (optional) refunding bonds were award- 
ed to Mason, Lewis & Co., Chicago, at 1(0°876. For descrip- 
tion of bonds see CHRONICLE Dee, 22, p. 1283. 

Monroe County, Tenn.—Bonds Proposed.—The County 
Court has decided to petition the State Legislature for au- 
thority to issue $100,000 pike bonds. 

Nashville, Tenn.—Bond Sale.—On January 21 the $50,000 
4¢ 20-year improvement bonds were awarded to E. H, Rol- 
lins & Sons, Boston, at 106°273 and accrued interest. This 
gt on an interest basis of about 3'56%. Following are 
the bids: 
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50| merican Nat. B’k,Nashville. 51,750 

Duke M. Farson, Chicago.... 52,600 00 | Mason. Lewis & Co.. Chicago. 51,565 

Feder, Holzman & Co., Cin.... 52,560 00 | W. R. Todd & Co., Cincinnati. 51,500 00 
N. W. Harris & Co.,Chicago.. 52,578 00 | P, 8. Briggs & Co.. Cincin. .. 51,050 00 
Denison, Prior & Co., Cleve.. 52,5100 | R.V. Montague & Co.,K.City. 50,726 00 
Lamprecht Bros. Co., Cleve.. 52.44000 | C. H. Coffin, Chicago.......... 50,511 00 
Seasongood & Mayer, Cincin. 52,345 00 | 8. A. Kean, Chicago........... 50,437 00 
Goulding Marr, Nashville.... 52,000 00 | W. J. Hayes & Sons, Cleve.... 50,100 00 


For description of bonds see CHRONICLE Jan. 12, p. 101. 

Nelsonville, Ohio.—Bond Sale.—On January 15 $4,000 6¢ 
street-improvement bonds were awarded to W. J. Hayes & 
Sons, Cleveland, at 109°675. Following are the bids: 


W. J. Hayes & Sons, Cleve... $4,887 00 | Pontoon, Pri & Co.. Cleve...$4,282 00 
Feder, Holzman & Co..Cincin. 4,360 00 | New 1st Nat. B’k,Columbus... 4,265 25 

song & Mayer. Cin. ... 4,826 44, W. RB. Todd & Co., Cincinnati.. 4,250 00 
P.S. Briggs & Co., Cincinnati. 4/325 0¢ | First Nat. B’k, Barnesville... 4,240 00 
R. Kleybolte & Co., Cincin... . 4,87 00 

New Bedford, Mass.— Pemporary Loan.—This city has bor- 
rowed $250,000 for ten months from Rogers, Newman & Tol- 
man of Boston. 


Newbarn, Tenn.—Bonds Proposed.—The issuance of water, 
light and power bonds is the subdject matter of a bill now 
before the State Legislature. 

New Bremen, Ohio.—Bond Election.—It is stated that an 
election will be held shortly to vote on the question of issu- 
ing $10,000 bonds. 

New Haven, Conn.—Temporary Loan.--The City Comp- 
troller on.January 19 negotiated a loan of $50,000 with 
Rogers, Newman & Tolman, Boston, at 315¢. Loan ma- 
tures July 1, 1901. 

New York City.—Bond Offering.—Attention is called to 
the official advertisement of New York City, elsewhere in 
this Department, offering for sale $3,125,000 3¢ gold corpo- 
rate stock. Proposals for these securities will be received 
until 2 Pp. M., January 30, by Bird S. Coler, City Comptroller. 
For full description see CHRONICLE last week, page 152. 

Northampton, Mass.—Temporary Loan.—This city bas 
borrowed $75,000 from Geo, Mixter, Boston, at 3'12¢. Loan 
is dated Jan. 25, 1901, and will mature Oct. 25, 1901. 

North Milwaukee, Wis.— Bond Sale.-On January 16 the 
$8,000 41¢¢ 1-6-year (serial) village-hall bonds offered for sale 
on January 7 were awarded to Rudolph Kleybolte & Co., 
Cincinnati, at 101°183 and accrued interest. For description 
of bonds see CHRONICLE Jan, 5, p. 55. 

Osawatomie, Kan.—Bonds Voted.—At an election held 
January 8 this city voted to issue $38,700 water-works bonds. 
Interest will be at a rate not to exceed 6%. The details of the 
issue are not yet determined upon. 

Ramapo (N. = School District No. 1.—Bond Sale.—On 
January 21 the $10,000 4% building bonds were awarded to 
Geo. M. Hahn, New York, at 102°80 and accrued interest—an 
interest basis of about 3°42¢. Following are the bids: 





Geo. M. Hahn, New York........102°80 | Geo. C. White Jr., New York.....102°08 
R Kieyboite & Gon, Cindin.....10800 | SA Kenn Chicas en 10088 

.. Cincin...... n . Chicago....... eocceee 
MLA. Stein, New York.......... 102°20 | 


Securities are dated Nov. 1, 1900, and matura $1,000 yearly 
on Nov. 15 from 1901 to 1910, inclusive, For fall description 
of bonds see CHRONICLE Jan. 12, p. 102. 

_ Red River County (P.0. eer cae Texas.—Bond Offer- 
ing.— Proposals will be received until February 11 by the 
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$3,125,000.00 of 3% Corporate Stock CARFIELD 00, WASH, 


OF THE CITY OF NEW YORK. 


Exempt from all Taxation in the State of New York, except for State Purposes. | Washington, will receive sealed bids for the sale of 
PRINCIPAL AND INTEREST PAYABLE IN GOLD. 


Notice is hereby given that the Board of County 
Commissioners of Garfield County, the State of 





bonds in the sum of Twenty Thousand Dollars, 
| issued for Court-House purposes. 
Said bonds are to be in denomination of one 


' 
RE | 
AUTHORIZED BY il 9 OF ARTICLE 1 OF CHAPTER 417 OF THE LAWS OF 1897 TO | thousand dollars each and to run for twenty years, 


INVEST IN THIS STOC 





YORE, at his office, No. 280 Broadway, in the City of New York, until 


WEDNESDAY, THE 380TH DAY OF JANUARY, 1901, 


with one-half thereof to be issued May Ist, 1901,and 


SEALED PROPOSALS WILL BE RECEIVED BY THE COMPTROLLER OF THE CITY OF NEW | the remaining half on the first of September, 1901. 


Interest to be paid anuually and both principal and 
interest to be paid at the office of the Treasurer of 





’ Gartield County, in the City of Pomeroy, Washing- 
t 2 o'clock P. M., for the whole or a part of the following described Registered Stock of the City of New York, 
bearing interest at the rate of THREE PER CENT. per annum, to wit 7 ial: sialic aittiiiaieatmmiiis 
x ORPORATE STOCK OF THE CITY OF NEW Y' Mi iN 
$1,500 000 RA PID-TRANSIT RAILROAD. Principal payable November 1, 1950. 
50. RPORATE STOCK OF THE CITY OF NEW YORK, FOR THE EXTENSION OF 
— 200 SIDE DRIVE TO THE BOULEVARD LAFAYETTE, Principal payable November 1, 1941. 
$100,000 00 CORPORATE STOCK OF THE CITY OF NEW YORK,FOR SCHOOLHOUSES AND SITES 


THEREFOR IN THE BOROUGH OF QUEENS. 


Principal payable November 1, 1941. 


ORPORATE STOCK OF THE CITY OF NEW YORK, FOR SCHOOLHOUSES AND 
™ 5O.CITES THEREFOR IN THE BOROUGH OF RICHMOND. Principal payable November 1, 1941. 
$375,000 00 CORPORATE STOCK OF THE CITY OF NEW YORK, FOR POLICE DEPARTMENT 
PURPOSES. Principal payable November 1, 1941. 


$50,000 00 CORPORATE STOCK OF THE CITY 
nai IN THE BOROUGH OF BROOKLYN. Principa 


OF NEW YORK, FOR LAYING WATER-MAINS 


1 payable November 1, 1920. 


Deposit of TWO PER CENT. (in money or certified check on a National er State Bank 


A 
inthe City of New York) required. 


For fuller information see CITY RECORD. Copies to be procured at No. 2 City Hall 
BIRD S. COLER, Comptroller, 


CITY OF NE 


Ww R 


THE YORK. 
DEPARTMENT OF FINANCE, COMPTROLLER’S OFFICE, JANUARY 16TH, 1901. 


N. W. HARRIS & CO,, 


BANKERS, 
NEw YORE. CHICAGO. Boston. 


Issue Travelers’ | Ratt, sic tat 
Letters of Credit | Lignt Comp a mae es. | 

AVAILABLE IN ALL | CUNOr nonas Bought | 
PARTS OF THE WORLD, and Sold. | 


Quotations furnished for purchase, sale or exchange | 
(Bank of Commerce 
81 Nassau St., Building) New York. 
CABLE ADDRESS :—SABA. 





. | 

James N. Brown & Co., 

BANKERS, 

No. 62 CEDAR STREET, NEW YORK. | 

Dealers in Government, Municipal, Rail- | 
road and Corporation Bonds. 

INTEREST ALLOWED ON DEPOSITS. | 








Investment Securities 
FOR 
SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


NEW YORK, - - 1NASSAU STREET. 
PHILA. - - - - 11280. FOURTH 8T. 





Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
15 Wall Street, New York. 


Orders executed on N. Y. Stock Exchange. STATE, CITY & RAILROAD BONDS 











ton. 

Said bonds are to be issued in strict compliance 
with a statute of the State of Washington entitled: 
“ An Act authorizing and empowering the organized 
Counties of the State of Washington to contract in- 
debtedvess and to issue bonds for funding the same 
and declaring an emergency,” Approved March 
21st, 1890. 

Bids will be received up to noon March 4th, 1901, 
and must be addressed to the Auditor of Garfield 
County, Washingtoo, and marked “Bid on Court- 
House bonds,” 

The Board hereby reserving the right to reject 


any and all bids. 
J. A. STRAIN, 


Auditor and Ex-Officio, 
Clerk of Board. 


835,000 
City of Stamford, Conn., 


Sewer ard Funding Bonds. 


JANCARY 24, 1901. 

The undersigned will receive sealed proposals 
until 12 o’clock noon, Friday, February 15th, 1901, for 
the fol'owing loans: 

$25,000 Sewer Redemption Twenty-Year Bonds. 

$6°,000 Funding Twenty-Year Bonde. 

The bonds of these two series will be for $1,000 
each, dated March Ist, 1901, bearing interest at the 
rate of 3% per annum, payable semi-annually in 
March and September. Principal and interest pay- 
able in gold at the Office of the City Treasurer. 

Bids must provide for the payment of accrued 
interest from date of bonds to date of delivery. 

A certified check for five percent of the face value 
of bonds bid for must be deposited by bidders. 

The right is reserved to reject any and all bids. 

WM. N. TRAVIS, City Treasurer. 





Office: : 
First National Bank Building, 
Stamiord, Conn. 
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County Court for $26,500 4% refunding bonds. Securities are 
in denomination of $500, dated April 10,1901. Principal will 
mature April 10, 1921, $13,000 being optional at any time and 
$13,500 subject to call after five years. F. M. Smith is 
County Clerk, 

Rhode Island.—Bonds Proposed.—A bill recently intro- 
duced in the State Senate provides for the issuance of the 
$700,000 bonds voted at the November election for the com- 
pletion of the State House. 

Rochester, N. Y.—Zemporary Loan.—On January 24 My- 
ron W. Greene, Rochester, was awarded an eight-months’ 
loan for $200,000 at 3:60¢ interest, the Security Trust Co. a 
four-months’ loan of $170,000 at 3:48¢ and the Fulton Savings 
Bank a $15,000 loan, due in eight months, at 3°50¢. 

Rocky Mount, N. C.—Bond Bill Passes Senate.—The State 
Senate has passed a bill authorizing the issuance of $40,000 
bonds for an electric-light plant and for sewerage pur- 
pores, 

Rosedale (Kan.) School District.—Bonds Proposed.—The 
State Legislature is asked to authorize the refunding of out- 
standing school bonds of this district, 

Russellville, Ala.—Bonds Awthorized.—The Mayor and 
the Board of Aldermen have decided to issue $12,500 school- 
building bonds, 

Scott County (Mo.) Drainage District |No. 38.—Bond Sale. 
—On January 16 the $94,924 81 6% bonds were awarded to 
George M. Brinkerhoff, Springfield, Ill. For full description 
of bonds see CHRONICLE Jan. 12, p. 1038. 

Shelby County, Tenn.—Bonds Proposed.—This county 
will seek Legislative authority to issue bonds to the amount 
of about $150,000 for the improvement of turnpikes. 

Shreveport, La.—Bond Election.—The City Council has 
called an election March 15 to vote on the question of issu- 
ing $80,000 street-improvement bonds and $20,000 bonds for 
the erection of fire houses and stations. 

Simcoe, Ont.—Debenture yet lie om: will be re- 
ceived until 12 m., February 2, by Frank Reid, Town Treas- 
urer, for $10,000 4% consolidated debt debentures, Securities 
are dated Dec. 1, 1900, and are part payable yearly for thirty 
years. Proposals will also be received at the same time and 
place for $2,444 41¢¢ local-improvement debentures, matur- 
ing part yearly for twenty years. 





Somerville, Tenn.—Bond Bill Passes Senate.—The State 
Senate has passed a bill authorizing this town to issue light 
and water bonds. 4 

Spartanburg, S. C.—Bonds Proposed.—An election to vote 
on the question of issuing bonds is provided for in a bill now 
before the State Legislature. 

Stamford, Conn.—Bond Offering.—The City Council has 
authorized the issuance of $25,000 814% 20-year gold sew- 
erage-redemption bonds and $60,000 344% 20-year gold fund- 
ing bonds, Securities are in denomination of $1,000, dated 
March 1,1901. Interest will be payable sami-annually at the 
cffice of the City Treasurer. Proposals for these bonds will 
be received until 12 m., February 15, by Wm. N. Travis, City 
Treasurer. <A certified check for 5% of par value of bonds 


bid for must accompany proposals. 

The official notice of this offering will be found among the 
advertisements elsewhere in this Department, 

Syracuse, N. Y.—Bond Offering.—Proposals will be re- 
onnek until 8 Pp. M., January 30, by E. F. Allen, City Treas- 
urer, for $100,000 314% 1-20-vear (serial) water bonds. Se- 
curities will be issued in denomination of $5,000 (or for 
smaller amounts if desired), dated April 1, 1901. Interest 
will be payable April 1 and October 1 at the United States 
Mortgage & Trust Co., New York City. 

Proposals will also be received at the same time and place 
for $216,000 4¢ local-improvement bonds. Securities will be 
issued in denominations of $5,0C0 and $4,000 (or for smaller 
amounts if desired), dated Feb. 1,1901. Interest will be pay- 
able semi-annually at the United States Mortgage & Trust 
Co., New York City. Principal will mature $24,000 yearly 
on February 1 from 1902 to 1910, inclusive. These bonds are 
issued under authority of Chapter 229, Laws of 1895, as 
amended by Chapter 661, Laws of 1898, and in accordance 
with Chapter 182, Laws of 1898, as amended by Chapter 581, 
Laws of 1899. , 

Bonds Proposed.—Local papers state that at a coming meet- 
ing of the Common Council a resolution providing for the 
iseuance of $315,000 bonds for a new high school will be in- 
troduced. 








NEW LOANS. 


INVESTMENTS. 





ee 





$143,000 


INDIANAPOLIS, INDIANA, 
Fire Department and City Hospital Bonds. 


| award said bonds, or if he shall see fit, a part or any | 
number thereof, to the highest and best bidder | 

therefor, but the said Comptroller shall have the | H igh 
right to reject any and all bids or proposals, or any | 
Sealed bids will be received by the City Comptrol- | pert thereof, and shall have the right to accepta | 
part of any bid, and to award upon any bid the 

whole or any less number of bonds covered by such | 
bid, excepting only that no bond shall be soid at less | 


apolis Fire Department and City Hospital Bonds of than par and accrued interest. He may also, in his 
| judgment and discretion, award a part of said bonds | 


DEPARTMENT OF FINANCE, 
OFFICE OF THE CITY COMPTROLLER, 
ROOM NO. 1, COURT H JUSE. 


INDIANAPOLIS, IND., January 26, 1901. 





o'clock MW. on Wednesday, the 2(th d»y of February, 


ler of the city of Indianapolis, Indiana, until 12 
191, for the whole or any part of $143,000 Indian- | 


1901 of said city. 


Said bonds shall be designated “Indianapolis Fire | t0 one bidder and a part to another. 


DENISON, PRIOR & CO. 
DEALERS IN 
Graae Bondar. 
SEND FOR LISTS. 


8S Exchange Piace, Boston, 
{21 Euclid Avenue, Cleveland, 


} 
| 


Department and City Hospital Bonds of 1901,” will | 


Each bid shall be accompanied by a certified check 











be dated March 1, 1901, and be of the denominatioo | ¥Pon some responsible bank, payable to the order of | 
of $1,000 each, with interest coupons attached; will | Armin C. Koehne, City Treasurer, for a sum of | 
bear interest at the rate of three and one-half per | ™Oney equal to two and one-half (234) per cent of | 
cent (3}¢%) per annum, payable semi-annually on | the face or par value of the bonds bid for or pro- 


ADAMS & COMPANY, 


the Ist day of January and the first day of July of | Posedto be purchased. The bonds awarded wiil be BANKERS. 
each year. Tne first coupon on each bond to be for | delivered at the banking house of Winslow, Lanier | : 
four months’ interest only, or from March 1to July | & Co., in the city of New York, on the Ist day of DBAI ERS IN 





1, 1901, The principal is payable $14,000 annually, | March, 1901, and the successful bidder or bidders | 


commencing January 1, )£02, and $3,000 on January | 
1, 1912, and both principal and interest are payable 
at the banking house of Winslow, Lanier & Co., New 
York City. Bids for the purchase of said bonds | 
should be endorsed “Proposal for Indianapolis Fire | 


shall take and pay for the bonds awarded to him or | 
| them, and bis or their omission, neglect or refusal so | 
| to do shall be a breach of the contract of his bid or | 
proposal, on account of which damages shull be re- | 
tained or recovered as Jiquidated and provided in | 


Department and City Hospital Bonds of 1901,” and | the crdinance covering this issue. 


ditected to the City Comptroller, Indianapolis, In- 
dana. Bidders may bid for all or any part of suid 
bonds. 

The Proposals will be opened by the City Comp- 





Said bonds are offered for sale under and by virtue | 


| of the provisions of General Ordinance No. 4, 1901, 
passed by the Common Council on the 7th day of 
January, 1901, and approved by the Mayor onthe 


troller, at his office, on the 20th day of February, | 8th day of January, 1901. 


| 
1¥vl, between the hours of 12 o’clock M. and 2 


o'clock P. M., and said Comptroller will thereupon | 





$200,000 


Salt Lake City, Utah, 
REFUNDING 4S 





PRICE AND PARTICULARS ON 
APPLICATION. 





Farson, Leach & Co., 


Chicago. New York, 


E. M. JOHNSON, 
City Comptroller. 


MASON, LEWIS & CO. 
BANKERS, 


CHICAGO, BOSTON, 
Monadnock Building, 60 Devonshire St, 


MUNICIPAL BONDS. 


RAILRVUAD 
CORPORATION 
Choice Issues. 
Street Railway and Gas Companies, 
LIST ON APPLICATION. | 


Bonds and Investment Securities 
TO NET FROM 3 TO 63. 
CORRESPONDENCE INVITED. 


INVESTMENT BONDS 


Members of Boston Stock Exchange. 
No. 7 Congress and $1 State Streets, 


BOSTON. 





OLLINS & SONS, 
BANKERS. 


Bonds for 


Permanent Investment 


19 Milk Street, BOSTON. 
San Francisco. 


EHR 


Denver. 
‘BARSTOW, JESTER & Co. 


MUNICIPAL, BONDS. 


RAILROAD, 
CORPORATION, 

50 Wall Street, 
New York. 








HARRY B. POWELL & CO., 


WOODSTOCK, VERMONT. 


List on application, 
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Tarrytown, N. Y.—Bonds Defeated.—At the election held | 


January 17 the people voted against the issuance of $35,000 
electric-light-plant bonds, 

Thief River Falls, Minn.—Bond Election.—The City Coun- 
cil has decided to call an election to vote on the question of 
issuing $7,500 electric light- plant bonds. 

Tiffin, Ohio.—Bond Offerina.—Proposals will be received | 
until 12 M., Feb. 15, by J. B. Ehrenfried, City Clerk, for $10,- | 
700 4% refunding bonds, Securities are in denomination of 
$1,000, except one bond, which is for $700, all dated Feb. 28, 
1901. Interest will be payable semi-annually at the office of | 
the City Treasurer and the principal will mature March 1, | 
1911. A certified check for 5¢ of the amount of the bonds | 
bid for, payable to the City Clerk, will be required. In Sec- 
tion 2701, Revised Statutes of Ohio, will be found the author- 
ity for the issuance af these bonds. 

Toledo, Ohio.—Bonds Authorized.—The City Councils 
have authorized the issuance of $20,012 37 4% Collingwood 
Avenue paving bonds; also $9,840 48 4¢ Rosewood Avenue 
No. 1 paving bonds. 

Victor, Colo.—Bond Offering.—Dennis Kelly, City Treas- 
urer, advises us that he will receive proposals until February 
14 for $375,000 5¢ 10-year gold water bonds. 

Virginia.—Bonds Purchased.—The Sinking Fund Com- 
missioners on January 21 purchased $76,000 ‘‘Century” bonds 
as follows : 

Pino rocsrscsetasnsnes t 2O800@009 | Hrehmond. 0. "| *B0-900@9080 

Also accepted twenty-four offers of $1,000 each at prices 
ranging from 96°26 to 96°49, inclusive, made by Thos. Branch 
& Co, of Richmond. 

Wabasso, Minn.— Bond Sale.—We are advised that the 
$1,000 6% 5 year water-works bonds which were offered but 
not sold on Dec, 17, 1900, have been awarded to the Bank of 
Wabasso at par. 

Waterford, N. Y.—Bond Sale.—On January 22 the $13,000 
346% bonds were awarded to Isaac W. Sherrill, een 
sie, S — interest basis of about 8°271¢. Following 
are the “ 


I, W.Sherrill Poughkeepsie.$13,261 00 | W. J. Hayes & Sons. Cleve....$13,257 00 
Mechanics’ Sav. B’k, Cohoes. 13,260 00 | Cohoes Savings Institution.. 13,251 00 


For description of bonds see CHRONICLE Jan. 19, p. 154. 








Watonwan County (Minn.), Independent School District 
No. 20 i. 0. St. James).— Bond Offering.—Proposals will be 
received until 8 Pp. M., February 4, by W. P. Rempel, Clerk of 
the Board of Education, for $25,000 4¢ 15-year bonds. Se- 
curities will be in denomination of $1,000, dated Feb. 1, 1901. 
Interest will be payable annually in St. James. Proposals 
must be accompanied by a certified bank check for $500. 

Weehawken School District, Hudson County, N. J.— 
Bids.—Following are the bids received January 21 for the 


| $70,000 4% bonds, maturing $3,000 yearly on March 1 from 


1916 to 1980, inclusive, and $25,000 on March 1, 1931: 


WwW. J. Hayes & Sons, Cleve...... 109°03 

Typmpen, Tenney & Crawford, Farson. Leach &Co. 
WOW VOER. .ccccccecccccccccecc-« 108°383 | C. R. 

Edw. C. Jones & Co., New York.107°375 | W. R. Todd & Co., New York...104°00 

N. W. Harris & Co., New York..105°55 | S.A. Kean, Chicago. 100°00 
The bids were referred to the Committee on Finance. 


ate ene of bonds see CHRONICLE January 5, 1901, 
5 


p. 56. 

Williamsburg, Mass.—Bonds Proposed.—This town has 
petitioned the State Legislature for authority to issue $50,000 
30-year water bonds. . 

ood County (P.:0. Bowling Green), Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. Feb, 18, by the 
County Commissioners for $30,000 5¢ jail bonds. Securities 
will be in denomination of $1,000, dated March 1, 1901. In- 
terest will be payable March 1 and Sept. 1 and the principal 
will mature as follows: $8,000 on March 1 in 1903 and 1904 
and $7,000 on Sept. 1 in 1903 and 1904. Bonds are issued 
under Section 871 Revised Statutes of State of Ohio. Pro- 
posals must be accompanied by a certified check of $1,000 
payable at a Bowling Green, Ohio, bank, and the successful 
bidder will be required to pay accrued interest. B.C. Hard- 
ing is County Auditor. 

Yonkers, N. ¥.—Bond Sale.—On January 23 $50,000 3444 
redemption bonds maturing Feb. 1, 1904; $19,500 314¢¢ pa- 
vilion bonds, maturing $2,500 April 1, 1905; $5,000 yearly 
on April 1 from 1906 to 1908, inclasive, and $2,000 on — 
1, 1909; $28,500 4% assessment bonds, maturing Feb. 1, 1902, 
and $150,000 4% tax-relief bonds maturing May 1, 1902, were 
all awarded to Allen, Sand & Co., New York, at 100°66 for 
the entire amount of bonds offered. Bonds are all dated 
Feb. 1, 1901. 
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INVESTMENTS. 


MISCELLANEOUS. 


MISCELLANEOUS. _ 





Perry, Coffin & Burr, 
INVESTMENT BONDS, 


LONDON AND PARIS | Geo. D. Cook Company, 
EXCHANGE, Ld., 


Bankers and Exchange Agents. 
HEAD OFFICE: 


INVESTMENT SECURITIES. 
238-240 La Salle Street, 


60 State Street, 
BOSTON. 





A.R: MACFARLANE& Co. 


BANKERS AND BROKERS, 


DULUTH. MINN. 


(Members American Bankers’ Ass’n.) 
DEALERS IN 
Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate. 


Act as agents for non-resident property owners and 
investors. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co.. 


BANKERS, 
121 Devonshire Street 
BOSTON. 


MUNICIPAL BONDS. 


Securities Netting from 31¢ to 62 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 


Municipal Bonds. 115 Dearborn Street, 
CHICAGO. 


SOUTHERN AND WESTERN 
SECURITIES, 
D. H. LIVERMORE, 
SUCCESSOR TO 
ROSENBERGER & LIVERMORE 
31 NASSAU STREET, - NEW YORK 











EDWIN R. LANCASTER, 
INVESTMENT SECURITIES. 


Southern Securities a Speciality. 


24 Throgmorton St., London, E. C. 


The exchange is prepared to entertain 
a proposal for the establishment of 
an Agency in New York. High- 
est references required. 


WK OWN AND OFFER 


$75,000 
STATE of COAHUILA, 


U. 8. OF MEXICO, 
6% GOLD BONDS. 


Price to yield 5}. 


Trowbridge & Niver Oo., 


CHICAGO, ILL. 
First National Bank Building. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 
CHICAGO, - - - 
LIST ON APPLICATION. 


INVESTMENT SECURITIES. 
MUNICIPAL ‘BONDS 


RAILROAD 
CORPORATION 

ecurities Netting from 4% to 6 Per Cent 

always on hand. 


SHND FOR LIST. 


ROBV ROBINSON, 


ATLANTA GA. 








ILLS. 














15 WALL STREET. NEW YOKK. 


F.R. FULTON & CO., 
Municipat Bonps, 
474 LA SALLE STREET; 
CHICACO. 


CHICAGO. 
New York Office, 52 Broadway. 





J. G. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 
Desiened and Built. 





CLINTON GILBERT, 


2 Wall Street, New York. 


BANK AND TRUST CO. STOCKS. 
INVESTMENT SECURITIES. 








SECURE BANK VAULTS. 






QENUINE 
WELDED CHROME STEEL AND IRON 


Round and Fiat Bars and 6- ty, Plates and Angles 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut, or drilled, and positively 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave. Keap and Hpoper Sts. 
tole Man’f’ersinthe 0.8. BROOKLYN, ¥.Y 
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Teust Companies. . 





United States Trust Co. 
45 AND 47 WALL STREBTZ. 
Capital, - - 
Surplus 
Profits, 


mye 
1,000,000 


This Company is a legal depository for moneys 
id into Court and is authorized to act as Guardian, 
tee or Executor. 
INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn after 
five days’ notice, and will be a" to interest at 
such rates as may be agreed u 
Executors, Admintetratore. oF "Fruste ees of Estates. 
Religious and Benevolent Institutions, and individ- 
uals, will find this Company a convenient depository 
for money. 
JOHN A. STHWART, President. 
D. WILLIS JAMES "ee. 
JAMES 8. CLARK, Second Vi woe Evastient. 
HENRY L. THORNELL, 
LOUIS G. HAMPTON. Asst: Sec'y 
TRUSTEES: 
SamuelSioan, Charles 8.S8mith, James Stillman, 
. Willis James, Wm. Rockefeller, John Claflin 
John A. Stewart, Alexander K. hn J. Pheips, 
Rh m fennedy, 


Is, 
Ledyard, 
| Field. 


and Undivided 





CONTINENTAL 
TRUST COMPANY 


OF THE CITY OF NEW YORK, 
30 BROAD STREET. 
Capital, Surplus, Etc., . saat 
OTTO T. BANN eccecsecsseess FP TOSICEN 
LE ER SMITH. -ist Vice-Pree't 
aed MACDONALD..............84 Vice-Pres’t. 
WILLARD V. KING.... seseeeees BOCTOtAry, 
HENRY E. DA Treasurer, 
Designated by the Supreme Court as a 
Depositary tor Court Meneys. 
Interest allowed on Depesits. 
Executes all Trusts. 
FRUSTENS oR. Jenn! 
Charies” Parsons _ 
Gerson, Norrie, ’ 
¢, seaioer Norrie, 
chran. 


William 
Walter .. ennings, 
William A. Hazard, 


Henry 8. Kerr, 

Myles Tierney, 

O. D. Ashley, 
ph Walker Jr. 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R. i. 
CAPITAL, $1,000,000 
SURPLUS, $1,000,000 

DIRECTORS: 

Herbert J. Wells, 

John C. Pegram, 

Lyman B. Goff, 

George Gordon King, 

Rowland G. Hazard, 

Nelson W. Aldrich, 

Samuel R. Dorrance, 

Howard O. Sturges 

Robert Knight, Stepben O. Metcalf, 

John W. Danielson Walter R Caliender. 

HERBERT J. WELLS. President. 

SAM’L R. DORRANCEH, Vice-President. 
EDWARD §S, CLARK. Secretary. 
WILLIAM A. GAMWELL, Asst. Sec’y. 


Geos " Vietor, 








William Jay, 


T. Bannard, 
Robert W. DeForest, 





Royal C. Taft, 
Robert H. Ll. Goddard, 
Geo. W. R. Matteson, 
William D, Ely, 
Robert 1. Gammell, 
William Binney, 
William B. Weeden, 
Badward D. Pearce, 





MANHATTAN TRVST 
CoMPANY 


WALL ST., cor. NASSAU,NEW YORK 


Capital, Surplus & Undivided Profits, 
$2,000,000. 
OFFICERS, 
JOHN I, WATERBURY, President. 


— Se son, | { Vice-President, 
CHARLEs H.SMI1H,£ec. W. NORTH DUANE, Treas 


DIRECTORS. 
Francis R. Appleton, James J. Hill, 
August Belmont, J. H. Latham, 
George T. Bliss, Oliver H. Payne, 

E. Rando!ph, 

Grant B. Schley, 
James O. — 
Edward T a 
R. T. Wi 


R. J. Cross, 
Ruduiph Ellis, 
Iso: 

John I Waterbury. 


Amos T. French, 
John Kean, 


Wisconsin Trust Co. 
MILWAUKEE, WIS. 
Capital (Fully Paid), - + $250,000 
Transact a General Trust Business. 
OFFICERS: 


F.N. Finney, Pres’t. - A. J. Upham, 2d V.-Pt. 
Fred’k Abbot, V.-Prest. . A. Hathaway, Sec. & Tr. 
J.M.W. Pratt, ‘Trust Officer. 





Union Trust Company 
OF NEW YORK: 
80 Broadway, New York. 


CAPITAL, - - - - $1,000,000 
SURPLUS, - - - - $6,351,756 


AUTHORIZED TO ACT AS 


Executor, Administrator, Guardian, 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 
ACTS AS TRUSTEE OF MORTGAGES OF 
CORPORATIONS and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days 
notice, with interest for the whole time they remain 
with the company, 

For the convenience of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac- 
cordance with its rules, to check at sight, and allows 
interest upon the resulting daily balances. Such 
checks pass through the Clearing House. 

Attend specially to the 

MANAGEMENT OF REAL ESTATE 
and to the collection and remittance of rents. 

It n akes ample provision in its 

BURGLAR AND FIRE PROOF VAULTS 
for the safe-keeping of securities placed in its cus- 
tody, on which it collects and remits income 

EDWARD KING, President. 
poem sve b. WOOD. 
OGILV f Vice- Presidents, 


AMES H 
Attar US W. KELLEY, 


V. B. THAYER, Secreta korg. 
E. R. MERRITT, Assistant Secretary. 
C. C. RAWLINGS, Trust Officer. 


New York Security & 
Trust Company, 


46 WALL STREET, NEW YORK. 


Capital and Surplus, - - $3,250,000 


CHARLES S. FAIRCHILD, President. 
ABRAM M. HYATT, 2d Vice-Pres. 
OSBORN W. BRIGHT, Secretary. 

ZELAH VAN LOAN, Asst. Secretary. 


Authorized to act as executor, trustee, administra 
tor, guardian, agent and receiver. 

Receives deposits subject to sight drafts, allowing 
A legal depository for court and trust 





a 1/7 
A designated depository for the reserve of State 
banks. Accounts of banks and bankers solicited. 


TRUSTEES. 


M. C. D. Borden, John A. McCall. 
4.G.MeCullough, pames A. Blair, 
Eoward ¢ bl. iF . W. Sterns. 

|F. R. Coudert, E. D. Randolph, 
H Hoagland, iB. Aymar Sands} eg iaceF,Walker, 
James Stillman, |J. W. Sterling, . Perkins, 
Abram M. Hyatt 


Cc. 8. Fairchild, 
Jawes J Hill, 
Ww. F. Buckley, 
S. G. Nelson. 





Mississippi Valley Trust 
Company, 

FOURTH & PINE STS., ST. LOUIS. 

Capital and Surplus - $6,500,000 


Executes Trusts of every description, 


DIRECTORS. 

Charles Clark, Elmer B. Adams, August Gehner, 
Chas. H. Turner, H. 1. Drummond.Julius 8. Walsh, 
Wm. F. Nolker, S.E.Hoffman, William’n Bacon 
T. O'Reilly, M. D.,D. R. Francis, Breckin’ge Jones 
Sam. M.Kennard,Wm. D.Orthwein ,H. Clay Pierce, 
Aug. B. Ewing. Geo. H. Goddard, Rolia Wells, 

J.C.Van Biarcom, Moses Rumsey. 


OFFICERS. 
JULIvs. 8S. WALSH, President. 
BRECKINRIDGE JONES, ist V.-P. and Counsel. 
SAMUEL E. HOFFMAN, Second Vice-Pres. 
Dr Lacy CHANDLER, Secretary. 
JAMES E. BROCK, Ass’t Secretary. 
é FREDERICK VIERLING, Trust Officer. 


| Metropolitan Trust Co. 


Of the City of New York. 

37 and 39 Wall Street, New York. 
Paid-up capital --$1,000,000 
Surplus and Undivided Profits. 1,558,000 

Designated as a legal depositary by order of 8u- 
preme Court. Receive deposits of money on inter- 
est, act as fiscal or transfer agent, or trustee for cor- 

rations, and accept and execute any legal trusts 
om persons or a on as favorabie terms 

as other similar com 
Brayton Ives, Presi 9 oS pred’k D. Tappen, V.: 
Reverly Chew, 2d V.-Pres, 
Bertram Cruger, Asst. Sec, 














Pres. 
Alex. 8, Webb., Jr., Sec’y. 


OLD COLONY 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, * 31,000,000 e 
SURPLUS, . - - 230003000 

Traneacte a General Banking Business, ~ 
Allows Interest on 4% Balunces Subjece | 
ec : 
Trustee Under Phe vinta 
Transter Avent, Registrarse 
BOARD OF DIRECTORS: 
Jefferson Coolicge Jr, Chairman, 
7ordon FY wong Oliver Ames, 
Cc. W. Amory, Samuel Ca 
5 P. Cheney. T. Jetters: 4 : Coolidge, 
Charles KE. Cotting, Philip Dexter, 
Eben S_ Draper, 
Reg:nald Foster, 
Henry 8, How 
William ‘Powell Mason, 
Laurence — 
Henry KR. Ree 


George F. Kaby-n, 
George P. G Gardner, 
Walt: r Hunnewell, 
George v. L. Meyer, 
Richard Olney, 
Nathaniel — 
Charies 8. Tuc tiene, J ucias Tuttle. 
Stephen M. We Henry C. Weston. 
GORDON ABBOTT, President. 

c. 8. TUCK KRMAN, Vice-Pres. and Treasurer, 
rr IRGE P. GARDNER, ) 
FRANCIS R, art > Vice-Presidents. 

JAMES A. PAR ) 

. PHIPPEN, Secretary and Asst, Treasurer, 
¥ G. POUSLAND, Assistant Treasurer. 
JUSEPH G. STEARNS, Ass't. ian 
E_ELMER FOYE. Ass’t. Secre 
JULIUS R. WAKEFIELD, "Trust Ottcen, 


AMERICAN LOAN = 


—AND— 


TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, ° ° $1 ,000,000 _ 
SURPLUS EARNINGS, . 930,000. 

A legal Depository of moneys paid into a 
for A —_— Executors, G 

INTEREST ALLOWED ON DEPOSITS. i 
Trustee under Mo es, Transfer Agent ‘ané — 
Registrar of Stocks and Bonds. q 

BOARD OF DIRECTORS: 

8. E. PEABODY, Chairman. 

N. W. Jordan, 


E. 





Edwin F. Atkins, 
Isaac T. Burr, 
ee pa a. 3 
sordon Dexter 
Elmer P. Howe, Philip ‘A  Baltonstall, 
Charles W. Whittier. 
N. W. JORDAN, President. 
BE. A. COFFIN Og 
C. H. BOWEN, 5 ary. 
G. W. AURYANSEN, Asst, Bee. 


Maryland Trust Co., 


CORNER SOUTH AND GERMAN 8T8, — 
BALTIMORE. ; 

CAPITAL, $1,500,000. 
SURPLUS, $1,500,000, : 

A LEGAL DEPOSITORY FOR COURT AND | 
TRUST FUNDS. : 


Albert A. _— 
2g _ 





Acts as Financial Agent for States, Cities, Towns, 
Railroads and other Corporations. a 
eral trust business. (Lends money on approved s& 
curity. Allows interest on special deposits. 
Jp ae under py oy $ ae and 
of Trust, as Agent for the Transfe Registrees 
of Stocks and Bonds, and for the payment of coupons, 
interest and dividends, 
J. WU LOOE BROWN, President. 
LLOYD L. JACKSON, First Vice-President, 
NRY J BOW DOIN, ,becond, Vico-Fresa 
J, BERNARD SCOTT. Secy. & , 
CARROLL VAN NESS. 4 ‘Asst. See’'y and Treas, — 
i “age 
A.Marburg,/H. A. P. J. D. Baker, 
oe n ron Hall, |G. A.von 
ilicox Brown, |J. A. Tom) 


aker . Mandelbaum, 
W. Wood,|John Pleasants 
Henry Walters, Andrew D.Jones,/|J. L. B 


W.B. Brooks, Jr.,|Joshua Levering |Geo. C. Jenkins, 
LioydL. Jackson,|James Bona, John 8. Wilson. 


The Trust Co.t America ~ 
149 BROADWAY, 4 


(Northwest Corner Liberty St.) 
Capital -« = = «= « $2,500,00000 © 
Surplus & Undivided Profits, 2,745,89413 — 
Allows Interest on Daily ey j 
bject to check through the New York earing- 
house. or payable at sight, and on Certificates cates of q 

e posi t. 

Actes as Trustee, Receiver, Committee, Executor, 
once. “Administrator, Assignee, Registrar 
Transfer and Fiscal Agent. 

O#FICERS: q 
Ashbel P. Fitch, Pres Wm. Barbour,V,-Pres ~ 
Wm. H. Leupp. V.-P. H. 8. Manping, V.-P. 
R.J.Chatry,Secy. T.C.Clarke Jro 
A. L. Banister, Treas. W. Hunt Hall, A.Treas. 
Lawrence O. Murray, Trust Officer. 
DIRECTORS: 


Ashbe! P. Fitch, Boor e Crocker, 
Wm.B Edw. + 
Dodd P 





Joe 
MyronT. Herrick, bebe | K. Spier. 
Chas. F. Cutl n R. Flower, 
Emers. MeMiiln, ie 5s. Redmond. 
Jas. M. Donald, Jno.R. Hegeman,' 





Joba 





1 





